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Business Enters a New Year 


N. H. Engle, Assistant Director, Bureau of Foreign and Domestic Commerce, In Charge of Research and Statistics ! 


A Statistical Inventory 


ANUARY is a period of inventory taking for a great 
block of business enterprises. Wholesale and retail 
stores in particular find it a good time to take stock 
following the heavy holiday selling season. It is not 
inappropriate to adapt this time-honored business prac- 
tice to the field of business statistics. In so doing, a 
business forecast for the New Year is not intended. 
It has been pointed out recently by a leading analyst 
that a forecast requires the fulfillment of four essential 
conditions. These are, “first, a thorough knowledge 
of business behavior in the past; second, a broad and 
true picture of the present; third, an uneasy recollec- 
tion of one’s past errors; and fourth, a vigorous skepti- 
cism and doubt about all judgments as to the future.” * 
Complete statistical data are not available to give a 
foundation for knowledge of the past and without that 
knowledge a broad and true picture of the present is 
impossible. But business cannot postpone action for 
lack of data. Decisions must be made. It is essential 
in formulating these judgments that foresight be guided 
by the best information available. At the same time 
we must not rest content with the statistics of industry, 
finance, and trade currently at hand but must con- 
stantly work to extend the boundaries of business 
information. 

The analysis which follows is confined to a brief 
examination or inventory of business conditions during 
the past year witb some discussion of the current situa- 
tion at the close of the year when the Survey of Current 
Business goes to press. Just as a merchandise inven- 
tory may be useful as an aid to future buying and sales 
policy, so an inventory of the business statistics that 
are available may prove helpful as an aid to business 
judgment, policy, and strategy, provided, of course, 
the limitations of the data are ever kept in mind. 


1937 Retrospect 


The National Income. 

The end product of a year’s work by a nation is the 
new wealth, both commodities and services, produced 
during the period by the people of that nation. This 
end product is known to economists and statisticians 
as the National Income Produced. Although the final 
1937 income estimates of the Department of Commerce 
will not be ready for some months, the best evidence 
at this time indicates that total national income 
produced during the year 1937 will show a 10 percent 








' Prepared with the cooperation of the research staff of the Divisions of Economic 
Research, Finance, Foreign Trade Statistics, and Marketing Research. 
* Thorp, Willard L., Dun’s Review, December 1937, p. 48. 





gain over 1936 and will approximate 70 billion dollars 
in value. Of this total about 68.5 billion dollars will 
be paid out or distributed. At this level the national 
income would be about 12 percent lower than in 1929. 
These are dollar figures, however, and must be used 
with caution as indicators of welfare or economic con- 
ditions. Two additional factors, prices and popula- 
tion, need be taken into account. 

In lieu of all-inclusive price measures, a rough 
approximation of real income, or quantity of goods 
and services produced, may be had by using the Bureau 
of Labor Statistics wholesale price index which in 1937 
was about 10 percent below the 1929 level. Thus, 
real income in 1937 was close to 1929 level. If popula- 
tion increases of more than 6 percent are taken into 
account, however, per capita real income remained 
substantially below that in 1929. 

Labor income (the compensation of employees) has 
been increasing proportionately and steadily. In 1929 
employees received 65.5 percent of the total national 
income paid out. By 1936 this ratio had reached 66.5 
percent and there is reason to believe that the upward 
trend of the recovery period has continued through 1937 
with every indication that some 46 billion dollars was 
distributed to employees last year. Dividend pay- 
ments were also larger in 1937. Interest payments 
continued to decline in relative importance. 

Agriculture also showed an increased contribution to 
national income during the past year. Total agricul- 
tural income (including $380,000,000 of benefit pay- 
ments) is estimated at 8% billion dollars for last year, 
an increase of 635 million dollars over 1936. 


Production Factors. 

The goods and services which comprise the end 
product included in the national income are the result 
of the intricate network of production and distribution 
which utilizes the services of our people, the national 
resources of our continent, our capital accumulations, 
and our trade opportunities with other nations. Only 
a few of the many diversified elements of the economy 
have been subjected to the statistician’s technique of 
objective measurement. Among the more important 
indexes deserving attention in an inventory of the 
economy is that of industrial production. The index of 
physical volume of production, compiled by the Board 
of Governors of the Federal Reserve System, reveals 
the fact that productive activity from the fourth quarter 
of 1936 through the summer of 1937, was maintained 
at the highest level of the recovery movement. In 
September, however, a recession in activity commenced 
and in the final quarter of the year production fell to 
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an average of 93 percent of the 1923-25 base, the lowest 
level since the third quarter of 1935. For the entire 
year the index of industrial production averaged 110 
(1923-25100) or 5 points above 1936. 

An examination of related business indicators shows 
that the recession in activity during the closing months 
of the year was due in large measure to maladjustments 
that had developed during the extremely rapid advance 
in 1936. An exhaustive list of these maladjustments 
would be impossible but a few that are outstanding 
are worthy of comment. Accompanying the sharp 
increase in business activity in the fall of 1936, and 
under the influence of the short crops resulting from the 
drought, the prices of raw and semifinished commodities 
advanced sharply. The belief on the part of many 
business men that these prices would go higher led to 
forward buying. This movement toward advance 
buying was accelerated by rising labor costs and the 
fear that deliveries could not be made because of poten- 
tial strikes and labor troubles. Speculative buying 
and the increase in costs and prices continued well into 
the spring of 1937. At that time buying by fabricators 
and distributors was reduced, and in April the prices 
of raw materials and semimanufactures began to drop. 
Heavy backlogs of orders made it possible to maintain 
activity in many lines throughout the summer, but the 
eventual depletion of these backlogs and the failure of 
new buying to appear necessitated a general curtail- 
ment in production. 

Of the two divisions in the total production index, 
manufactures and minerals, manufacturing output was 
above that in 1936 during each month from January 
through August, but in the closing months of the year 
activity dropped below 1936. The production of 
minerals each month exceeded that of the correspond- 
ing month in 1936 until November. As may be seen 
in the accompanying chart, the movement of durable 
and nondurable manufactures has not been parallel. 
Output of nondurable goods, adjusted for seasonal 
variation, reached a peak in December 1936 from 
which point it receded steadily through 1937. Par- 
ticularly rapid curtailment was experienced at woolen 
mills and shoe factories, while cotton consumption and 
rayon deliveries (not a component of the index) fell off 
only moderately until October when they dropped 
sharply. Meat packing activity increased somewhat 
in recent months but remained at a relatively low level, 
reflecting the effects of the drought in 1936. In con- 
trast with the declining activity in these lines, output of 
petroleum products continued to mount throughout the 
year and the production of tobacco products was in 
larger volume than in the corresponding months of 1936. 

The adjusted index of the production of durable 
goods, continuing the almost uninterrupted rise that 
had been in evidence since 1934, reached a new recovery 
peak in August 1937 but dropped sharply thereafter. 
The adjusted indexes of iron and steel, automobiles, 
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lumber, cement, and plate glass production all fell 
during the later months of the year following peak 
production in earlier months. The recession in activity 
in the iron and steel industry was outstanding. Steel 
mill operations, which were scheduled at about 90 
percent of capacity in March, April, and May and had 
operated at about 85 percent of capacity in August, 
experienced during the months that followed one of the 
most abrupt contractions in the history of the industry, 
closing the year with activity near 25 percent of 
capacity. 
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Figure 1.—Indexes of Manufacturing Production, Durable Products and 
Nondurable Products Expressed in Terms of Points in the Total Index 
1927-37 (Board of Governors of the Federal Reserve System). 


Note.—Data are based on daily average physical volume and are adjusted for 
seasonal variations. The sum of the 2 components equals the total index, for which 
the 1923-25 average is taken as 100. Durable goods include iron and steel, automo- 
biles, lumber, shipbuilding, locomotives, nonferrous metals, cement, polished plate 
glass, and coke; nondurable goods include textiles, leather and products, foods, to- 
bacco products, paper and printing, petroleum refining, and automobile tires and 
tubes. 


Electric power production which has been relatively 
well maintained during the depression and had been 
increasing spectacularly and continuously throughout 
the recovery period showed further progress throughout 
1937, although evidences of a reaction took place toward 
the end of the year. For the first 10 months of 1937 
production averaged 201.7 (1923-25=100) as compared 
with 186 for the corresponding 1936 period. 

Factory employment held up quite well as did factory 
pay rolls until November, indexes for these factors 
compiled by the Bureau of Labor Statistics revealing 
substantial improvement over 1936 for the first 10 
months of 1937. While employment and pay rolls 
experienced a sharp contraction in the last 2 months of 
the year, there is evidence that business was reluctant 
to add to the existing unemployment burden and con- 
sequently did not reduce staffs until sometime after 
production dropped. The generally recognized scarcity 





of skilled labor has no doubt been a factor in keeping 
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men on the pay rolls, and there was a general tendency 
to spread the work by staggering hours rather than by 
resorting to outright dismissals. 

Heavy agricultural production during the past year 
did much to relieve the drought shortage of recent 
years. Production of 53 crops during 1937 was more 
than 40 percent above output in 1936. The cotton 
crop was 50 percent above that in 1936 with 18,746,000 
bales, the largest crop on record. The grain crops, 
hay, and fruits and vegetables also showed larger than 
average production. Consumers have generally bene- 
fited from reduced prices for basic commodities, and 
yet, as noted before, the larger output has yielded the 
farmer increased income. 
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Figure 2.—Indexes of Average Hourly and Weekly Earnings, and Hours 
Worked per Week in 25 Manufacturing Industries, 1929-37. 


Note.—Computed from the original data of the National Industrial Conference 
Board, using 1929 as a base. 

Construction and Housing. 

The construction and building industry continues to 
be the dark sector in our economy. The volume of 
business in this industry ranked with agriculture in 
predepression days, when the dollar volume of con- 
struction was more than 12 billions annually and 
employment was provided directly and indirectly for 
6 or 7 million people. Although some progress has been 
made from the depression depths, this industry showed 
an increase of a little more than 9 percent in the dollar 
volume of construction contracts awarded during the 
first 11 months of last year over the corresponding 
months of 1936, and the monthly average remained 
only about one-half that in 1928-29, according to F. W. 
Dodge Corporation reports. Total contracts awarded, 
moreover, dropped below the 1936 level during the 
months of September, October, and November. Resi- 
dential building activity for the first 11 months of 1937 
made a somewhat better showing with an increase of 
17 percent over the preceding year. Commercial and 
factory building with corresponding increases of 38 
and 67 percent, respectively, registered even greater 
progress, although the level in 1937 continued far 
below the predepression peak. 
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A number of reasons may be advanced for the slow 
recovery of the construction industry. The sharp rise - 
in the cost of building materials and of building labor 
during the early part of the year tended to retard ac- 
tivity. The price index for building materials for the 
first quarter of 1937 was 2 percent below the 1929 level 
in contrast with an average for all wholesale prices in 
the first quarter of 9 percent below 1929 according to 
the Bureau of Labor Statistics indexes. Curtailment 
due to high costs was accelerated after September by 
the general recession in business activity. 

In particular, construction work and equipment buy- 
ing by the railroads were abruptly reduced in the 
closing months of the year as a result of unfavorable 
earning prospects which in turn were an outgrowth of 
ireduced traffic and high operating expenses. Net rail- 
‘way operating income was 19 percent below that in 
1936 during the 4-month period ended in October 1937. 
Construction activity in the electric utilities during the 
year was much above that in 1936, but, as the accom- 
panying chart indicates, the volume of building was 
considerably below the level of the 1926’s when the 
annual increase in production of electricity was at 
about the same rate as in 1936-37. 
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Figure 3.—Construction Expenditures of the Electric Light and Power 
Industry, Excluding Federal Projects, Compared With Total Generation, 
1921-37 (Edison Electric Institute). 

The residential building field offers greatest potential 
hope for the revival of the building industry. In addi- 
tion to increased materials and labor costs, this part 
of the industry has also suffered from financing difficul- 
ties. While loanable funds in general are plentiful, 
money for residential building purchases is still difficult 
to obtain in many cities at rates sufficiently low to 
stimulate active demand. Studies conducted in the 
Bureau indicate, for example, that a reduction in inter- 
est rates and amortization terms from 6% percent over 
20 years to 4% percent over 30 years would enable 
approximately 5 million more families to support the 
ownership of a minimum-priced home.* 

3 Estimated by Lowell J. Chawner, in charge of Economic Research Division. 


There is reason to believe from recent estimates that 
another difficulty arises from the failure of the building 
industry to turn its attention seriously to the market 
for houses built to sell below $5,006. Saturation is 
indicated for bigher priced houses, whereas a very sub- 
stantial market is apparent for the low-priced home. 
To tap this market, however, costs and profits must 
be pared to the bone and large turn-over relied upon 
to make the venture profitable. 


Domestic Trade.‘ 


Wholesale trade in 1937 should attain a volume 
almost 10 percent above that of 1936 despite the down- 
ward trend during the last quarter. Wholesalers’ sales 
during the early part of 1937 showed heavy gains from 
the previous year’s level, but they failed to hold the 
pace set in the first 4 months of the year, a slackening 
having been noted as early as May. Dollar sales during 
the first 6 months of 1937 were 18 to 19 percent above 
the corresponding period of 1936, while in the third 
quarter the increase was reduced to about 5 or 6 per- 
cent. During October and November, declines of 4 
percent and 3 percent, respectviely, were recorded. 

Preliminary estimates of retail trade for 1937 were 
tentatively placed at $40,388,000,000 or 6.5 percent 
above the 1936 total of $37,940,000,000, which was the 
largest dollar value for any year of the recovery period. 
This increase is not altogether indicative of the gain in 
physical volume, however, since the general advance in 
retail prices from a year ago suggests that a similar 
increase was not recorded for the volume of goods sold. 

Dollar volume of retail sales for the first 4 months of 
the year increased more than 12 percent over the corre- 
sponding months of 1936, while sales for the first 6 
months of the year recorded an increase of 10 percent. 
The year-to-year percentage gains during the latter 
months of this period, however, were lower than those 
shown in the earlier months. Retail purchasing con- 
tinued at an even pace throughout the summer, but by 
the end of the third quarter, the gain over a year ago, 
when the trend of sales was upward, had been further 
reduced for the 9-month period to about 8 percent. In 
November the general recession in industry began to 
affect consumer purchasing to a significant degree. 
Christmas buying fell below expectations and sales 
during the last quarter of the year were about equal to 
or, in some regions, slightly below the 1936 level. How- 
ever, since 1936 was a year of unusually high activity, 
consumer purchasing, with only a slight gain in 1937, 
was still at a relatively high level. 

Sales by kinds of business for the entire year are as 
yet incomplete, but according to retail information 
reported to the Bureau by independent merchants in 
14 States and now available for the first 11 months of 
the year, the largest gain for that period as compared 


4 This section was prepared by the Marketing Research Division. 
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with the same period of 1936 was recorded for sales 
made by jewelry stores, which showed increases of 
about 16 percent, and the smallest, less than 5 percent, 
for grocery store sales. For other major lines of busi- 
ness increases ranged from 8 to 13 percent. 

Consumer purchasing in both urban and rural areas 
showed about the same relative gain, as measured by 
department store and rural general merchandise sales. 
However, the increases varied as to urban and rural 
distribution in different parts of the country. 

Sales of independent merchants in those regions 
represented by 14 States covered by the Bureau’s 
service during the 11-month period of 1937 and 1936 
showed gains for all of the regions so represented. The 
changes varied, however, among the individual States 
and ranged from a gain of over 10 percent to a slight 
loss. 

In the chain store field, three of the more important 
lines, variety, grocery, and drug stores, increased their 
sales by less than 5 percent for the first 11 months of 
1937 over 1936. Independent grocery and drug stores 
sales for the sample covered by the Bureau recorded a 
somewhat higher increase for the periods compared 
than was shown for chain organizations in the same 
trades. 

Preliminary information on department store collec- 
tions both upon an open account and an installment 
basis indicates that payments for the year 1937 were 
lower than for 1936. 
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Figure 4.—Changes in Quantity, Unit Value (Price), and Total Value of 
Exports and Imports, 1929-37. 


Foreign Trade. 

Combined export and import trade in commodities 
for 1937 showed a marked increase over the preceding 
year with an estimated total of $6,400,000,000, which 
was approximately 30 percent above that of 1936. For 
the 10 months ended in October merchandise exports, 
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including reexports, reached a total value of $2,712,- 
000,000, an increase of 36 percent over 1936. Our im- 
port trade for the same period outstripped 1936 by 34 
percent, with a total of $2,652,000,000. These figures, 
it must be recalled, are for merchandise only. When 
such service items as insurance, freight, foreign travel, 
remittances, and capital movements and _ service 
charges are included the total is increased. Unfor- 
tunately, estimates on all of the items which enter into 
our international trade are not so quickly available as 
are the merchandise statistics, hence it is impossible to 
strike off the balance of international trade and pay- 
ments until later in the year. 

The increase in the value of our export trade did not 
show a corresponding increase in quantity due to the 
higher prices of the items exported. Similarly our im- 
ports showed a lower quantity gain for the period. 

Of our total exports for the first 10 months of 1937, 
agricultural products constituted 22% percent and 
amounted to $600,000,000, an increase of about 
$40,000,000 over 1936. Raw cotton exports of 2,205,- 
264,000 pounds accounted for $278,000,000 of this total 
with a gain over 1936 of more than 52,000,000 pounds 
and over $10,000,000. Marked increases were shown 
in our exports of wheat, barley, milled rice, and flour 
milled from domestic wheat. ; 

Nonagricultural products accounted for 77% percent 
of our exports, an increase in the proportion made up 
of these products of 6 points over the corresponding 
1936 period. Outstanding gains over 1936 were made 
in crude petroleum and petroleum products, wood pulp, 
iron and steel manufactures and semimanufactures, 
copper ingots, plates and rods, paper and paper manu- 
factures, industrial machinery, agricultural machinery, 
automotive products, and aircraft. 

A number of influences were responsible for the in- 
crease in imports. Owing to the drought of 1936 im- 
ports of agricultural products were Jarge, especially 
during the first 7 months of 1937. As new crops 
replenished domestic supplies such imports declined, 
but nevertheless, the value of total imports of grains, 
feeds, animal products, especially meats, vegetable 
oils, and oilseeds amounted to $343,000,000 in the first 
10 months of 1937, a gain of $115,000,000 over imports 
of these items in the first 10 months of 1936. 

The demands of domestic industry, particularly in 
the early months of the year, for increased amounts of 
crude rubber, raw silk, raw wool, hides and skins, tin, 
and copper (at higher prices this year) also accounted 
for a considerable part of the increase in imports. The 
value of the above-mentioned crude materials including 
other less important textile fibers and metals amounted 
to more than $700,000,000 in the first 10 months of 
1937, an increase in imports of these products of $200,- 
000,000 over that in the first 10 months of 1936. 

The increase in imports reflects also the changes in 
demand for tropical and subtropical fruits, for such 
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luxury items as diamonds and furs, for paper and paper 
materials, and for other commodities. 


Banking and Credit.5 


Federal Reserve banking policy during 1937 was in 
general directed toward “keeping the reserve position 
of the member banks currently in close adjustment to 
credit needs” and toward maintaining a condition of 
monetary ease. The first few of a series of steps 
designed to attain these broad objectives had been 
inaugurated during August and December of the pre- 
ceding year, and were followed on January 30, 1937, 
by the announcement by the Board of Governors of the 
Federal Reserve System of an increase of 334 percent 
in member bank reserve requirements, effective in two 
equal portions on March 1 and May 1. The excess 
reserves of the member banks, which had stood at 
$2,010,000,000 at the beginning of the year, were sub- 
sequently reduced as member banks undertook to 
readjust their portfolios for the purpose of meeting the 
new requirements and were reported at $890,000,000 
during the first week of May. As a result the Federal 
Reserve System was brought more closely in contact 
with the money market and was placed in a position 
where its open-market operations tended to influence 
credit conditions more strictly in accordance with the 
needs of commerce, industry, and agriculture. 

After having risen to $930,000,000 in June excess 
reserves of member banks fell to $700,000,000 by the 
early part of August. This decline was particularly 
sharp for the New York City and Chicago member 
banks. As a result of a reduction in rediscount rates 
by the Reserve Banks and the release by the Treasury 
of $300,000,000 from its imactive account, excess 
reserves rose sharply to $1,020,000,000 by September 
22. Also, during September the regulations covering 
discounts and advances were broadened to include the 
paper of commission merchants and finance companies. 
In line with an announcement made early in September 
by the Federal Open Market Committee the Federal 
Reserve banks purchased $38,000,000 of short-term 
Government securities during November, thus con- 
tributing to other influences which combined to raise 
excess reserves of member banks to $1,140,000,000 by 
the end of November 

In the process of portfolio readjustment following the 
increase in reserve requirements early in the year 
various banks, especially those in New York and Chi- 
cago, were unable to meet the new requirements with- 
out the liquidation of some of their investments. 
The sale of securities by these banks was intensified 
by the withdrawal of balances from city institutions 
by the country banks as the latter drew down their 
balances to meet the increased reserve requirements. 
In line with a statement issued on April 4 by the Board 
of Governors of the Federal Reserve System, the 


5 The financial summary was prepared by Amos E. Taylor, Assistant Chief. 
Finance Division. 
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Reserve banks purchased during that month $96,000,- 
000 of Government obligations in order to offset the 
resulting weakness in the bond market and to aid the 
money market. As a result of subsequent purchases 
the year’s net increase of approximately $134,000,000 
in Federal Reserve holdings of Government securities 
represented the first important net purchase since 
1934. On the other hand, the holdings of Govern- 
ment and Government-guaranteed obligations by the 
reporting member banks declined approximately 
$1,300,000,000 during the year. 


Loans, Investments, and Deposits. 


The liquidation of member-bank holdings of Govern- 
ment securities is reflected in the loans and investments 
of the reporting member banks in 101 leading cities 
which fell $1,451,000,000 from December 30, 1936, to 
December 22, 1937, after having increased by over 
$2,000,000,000 in the preceding year. Holdings by 
these banks of Government obligations dropped steadily 
during the first 9 months of the year, while the volume of 
commercial, industrial, and agricultural loans expanded. 
The decline in the former was greater than the increase 
in the latter, thus contributing to the steady decrease in 
the total of loans and investments. During early 
October, as the seasonal demand for business credit 
began to decrease, the banks as a group began pur- 
chasing Government securities for the first time during 
the year in an effort to find an outlet for their funds. 
The ratio of direct and fully guaranteed United States 
Government obligations held by these banks to their 
total loans and investments fell from 45.6 percent on 
December 30, 1936, to 41.1 percent on October 13, 1937, 
and rose to 42.4 percent by December 8. 

The increase of $320,000,000 in total loans from the 
beginning of the year to December 8 was accompanied 
by a decrease of $864,000,000 in adjusted demand 
deposits. This unusual development was largely ex- 
plained by the fact that the holders of these deposits 
bought some of the Government bonds sold by the 
banks during the year, while a portion of these deposits 
was shifted to time deposits which showed an increase of 
$116,000,000 to December 8. 


Security Markets and Money Markets. 


Stock prices tended upward during the first 2 months 
of the year as may be seen in the accompanying chart 
and, after reaching a point in March which proved to 
be the year’s high, receded gradually to the end of 
June. After rising sharply during the succeeding weeks 
share prices began a sharp decline which was featured 
during September and October by several very severe 
breaks. The average price of the 420 stocks employed 
by the Standard Statistics Company in its stock price 
index fell 30 percent from the end of 1936 to December 
11, 1937. Rail prices fell 38 percent, industrial stock 
prices declined 31 percent, while utility stocks receded 
26 percent. During the same period loans to brokers 
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$343,000,000. As a result of the severe decline in 
stock market prices, the Board of Governors of the 
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Figure 5.—Movement of Stock Prices by Major Groups, 1926-37 (Standard 
Statistics Co., Inc.). 


Federal Reserve System announced a reduction from 55 
to 40 percent in the margin requirements for carrying 
registered stocks, and placed the margin requirements 
on short sales at 50 percent of current market value. 

Although United States Government bond prices 
experienced a period of marked weakness during the 
first half of the year, the net decline of 2.9 percent from 
the end of 1936 to the middle of November was exceeded 
by the drop in quotations on long-term corporate issues. 

The upward readjustment of yields on both long-term 
and short-term Government securities during the first 
4 months of 1937 was accompanied by increases in the 
open-market rates on bankers’ acceptances and com- 
mercial paper and in the yields on corporate bonds. 
Thereafter short-term rates tended to become easier, 
especially after the reduction in Federal Reserve redis- 
count rates. The yields on Treasury bonds showed 
little change after May. 
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Figure 6.—Yield of 120 Corporate Bonds by Ratings, 1928-37 (Moody’s 
Investors Service). 


Note.—In the rating classification followed by Moody’s Investor Service, Aaa 
indicates bonds which are and may be expected to remain the most conservative type 
of investment. Such bonds will tend to fluctuate in price with fluctuations of the 
prevailing long-term interest rates. Bonds rated A have distinct investment quali- 
ties, but do not have the elements of strength which would necessarily prevent their 
intrinsic worth being affected by some special development; while those rated Baa 
have definitely less of an investment and more of a speculative character. 


The flotation of total capital issues (new and refund- 
ing) during 1937 was seriously hampered by the decline 
in bond prices during the year, but the value of total 
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new issues during the first 11 months of 1937 aggre- 
gated $1,113,772,947 as compared with $983,744,526 
during the corresponding period of 1936. 


Gold and Capital Movements. 

Net gold imports into the United States during 1937 
exceeded $1,500,000,000. From the end of March to 
the first week in July $775,000,000 of gold was received 
from abroad largely as a result of dishoarding in Europe 
and of the French financial crisis. Receipts from 
Japan were also a substantial element in the total. 
After the peak of the movement in late June, the 
inward flow of gold gradually diminished. The net 
inflow of capital into this country during the second 
quarter of fhe year was almost double that of the first 
quarter although net foreign purchases of securities 
were much smaller. As a result of the action of the 
Treasury on December 21, 1936, placing purchases of 
newly-mined gold and further imports of gold in an 
‘inactive’ account, $1,243,000,000 of gold was in that 
account on December 31, 1937, even after allowing for 
the release of $300,000,000 in September. 

The dollar was strong against the pound during the 
first quarter of the year, and was generally weak through- 
out the balance of the year. On the other hand, the 
dollar showed persistent strength against the French 
franc throughout the year, especially after the franc 
was permitted to seek its own exchange level at the 
end of June. During November the dollar was gener- 
ally weak, and the gold exports that followed, chiefly 
to England and France, were the first of any conse- 
quence since February 1936. 


Public Finance. 


Although the fiscal position of the Government during 
the first 11 months of 1937 showed material improve- 
ment over that of the same period in the preceding 
year, receipts continued to lag behind expenditures. 
Receipts were $5,446,000,000 as compared with 
$3,855,000,000 in the preceding year, while expendi- 
tures were $7,642,000,000 compared with $7,984,000,000 
in the first 11 months of 1936. The resultant deficit, 
including public-debt retirement, was $2,196,000,000 
as compared with $4,129,000,000 in the preceding year. 
The public debt on November 30, 1937, stood at 
$37,094,000,000 as compared with $33,794,000,000 on 
November 30, 1936. Income taxes in the first 11 
months of 1937 increased by $831,000,000 to total 
$2,123,000,000, and customs receipts rose $77,000,000 to 
total $453,000,000. Expenditures on recovery and 
relief, although showing increases in some items, 
aggregated $447,000,000 less than in the preceding 
year. The proportion of the Federal debt in the form 
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of Treasury notes, certificates of indebtedness, and 
bills, was 39 percent on November 30, 1937, as com- 
pared with 41 percent on November 30, 1936.° 


Prices and Inventories. 


No inventory of the business situation would be 
complete which omitted an examination of prices. 
The general level of wholesale prices compiled by the 
Bureau of Labor Statistics showed a continuation of 
the upward trend through the first 3 months of 1937. 
From early April to September the level was fairly even 
at about 87.5 percent of the 1926 average. From early 
October through November prices dropped sharply, 
but during the first 3 weeks of December some firmness 
was noted. Individual price series reflect in varying 
degrees the impact of the recession on the price struc- 
ture. Finished goods, for example, maintained an 
almost uninterrupted advance through September, but 
since that time have experienced a sizeable decline. In 
sharp contrast, the index of raw material prices turned 
downward in early April, and, showing successive losses 
each month, declined 17 per cent to 75.2 the third week 
in December. The prices of semifinished manufactures 
follow the price trend of raw material prices. The 
general nature of these changes is shown in the chart on 
page 2. 

A discussion of prices seems inadequate without a 
consideration of stocks of merchandise. Inventory 
data are very fragmentary or altogether lacking. The 
few available data afford at best an inadequate basis 
for studying business fluctuations. And yet, if inven- 
tory data were available for points of production, for 
wholesale warehouses, and for points of retail distri- 
bution, they would provide one of the best gages of 
business relationships. Some data are available on 
domestic commodity stocks of manufactured goods and 
of raw materials as well as end-of-month stocks of 
department stores’ The index of raw-material inven- 
tories was lower every month from January through 
August 1937 than in the corresponding 1936 ‘months. 
Sharp increases, however, occurred in September, 
October, and November. Raw-material prices dropped 


6 Several bills affecting the monetary and financial situation were enacted during 
the year. On January 23, 1937, a bill was approved extending until June 30, 1939, 
the powers conferred upon the President by the Gold Reserve Act of 1934 which 
granted him authority to reduce the gold content of the dollar by not more than 50 
percent as originally provided for by an amendment to the Emergency Farm Relief 
Act of 1933. The bill also provided for a similar extension of sec. 10 of the Gold 
Reserve Act of 1934 which provided for the establishment of a stabilization fund of 
$2,000,000,000 by the Secretary of the Treasury. On January 26, 1937, a bill was 
approved extending until June 30, 1939, the period during which the Reconstruction 
Finance Corporation may perform its functions as authorized by previous legislation. 

The London Silver Agreement, signed in London July 22, 1933, expired December 
31, 1937. Accordingly the President’s proclamation of April 24, 1935, providing for 
the payment by the Treasury of 77.5757 cents an ounce to domestic silver producers 
expired on the same date since this proclamation was issued under the terms of the 
ratification proclamation of December 21, 1933. 
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quite sharply in October, hence the inverse correlation 
which might be expected appeared at this point. 

Department store inventory data are meager and 
throw little additional light on the general subject of 
merchandise stocks. Beginning 1937 on a considerably 
higher plane than 1936, the adjusted end-of-month 
stocks for department remained relatively 
constant throughout the year. End of the year 
information pointed toa normal situation in depart- 
ment store inventories brought about by aggressive 
selling even to the extent of advancing to late No- 
vember and December some of the customary January 

sales. 

Apparently advance buying of a substantial nature 
led to long inventory positions by manufacturers dur- 
ing the early months of 1937. Subsequent reaction 
and recession in business followed a realization of this 
situation. Thereupon buying practically ceased and 
business continued on a reduced basis, living off the 
inventories so to speak. Retail trade, department 
stores, mail-order houses, and chains seemed to have 
worked off any excessive inventories quite satisfactorily 
by the close of the year. 


stores 


Evaluation of the Business Situation. 

For the year just completed, the upward trend of 
national income was continued, production as a whole 
exceeded the previous year despite the last quarter 
recession, construction and building, particularly hous- 
ing continued to trail the recovery procession, wholesale 
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and retail trade held up well and even exceed 1936. 
Our foreign trade expanded much more than most 
other significant parts of our economy. Our financial 
situation generally continued to improve, our banking 
structure continues sound, and our credit reserves are 
increasing. Our price structure as a whole shows 
improvement although a few series are out of line, 
notably the prices of building materials. Inventories 
were improving toward the close of the year with tne 
exception of a few industries which were still handi- 
capped by heavy stocks. The security market, after 
the rapid decline from mid-August to late November, 
showed some signs of strength toward the close of the 
year. Long term capital commitments, however, 
continued at a low level, and constitute a major weak- 
ness of our economic position. 

Unemployment continues as a cloud over the business 
horizon. The unemployment load was substantially 
lower during the first three quarters than at any time 
in the recovery movement, but the recession in the last 
quarter has added considerably to the ranks of the 
unemployed. As one looks through the door into the 
new year, the scene presents many elements of strength 
and weakness. Although there are many intangible 
psychological and political factors which it is impossible 
to take into account, it is the consensus of a substantial 
block of economists that the recession in activity which 
began late in 1937 is temporary rather than of long 
duration, and that 1938 will show a resumption of the 
upward trend of economic activity. 
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Commodity Prices 


HE widespread and persistent declines which 

characterized the movement of commodity prices 
throughout October and November were apparently 
checked in the early weeks of December. Wholesale 
prices as measured by the ‘all commodities” index of 
the Bureau of Labor Statistics, which had fallen from 
87.5 (1926=100) for the last week in September to 82.0 
for the last week in November, receded only fractionally 
to 81.5 in the week ended December 18. 

All economic classes of commodities contributed to 
the decline in October and November. The index of 
finished products dropped 4.0 points to 85.5 from the last 
of September to the third week of December. The index 
of raw materials fell from 85.0 at the end of September 
to 75.4 for the week ended November 27 but showed 
little change in the next three weeks. Semimanufac- 
tures, however, continued to decline through the first 
three weeks of December and since the end of Sep- 
tember have declined nearly as much as raw materials. 

Prices of farm products were relatively firm in the 
first half of December following the sharp reductions 
in October and November. Wheat, corn, and cotton 
advanced slightly in the first three weeks of December 





from the low points established toward the end of 
November. Hog and cattle prices, which had fallen 
sharply in October and November, declined moderately 
through the third week of December. From mid- 
August through December 17 the price of choice hogs 
in Chicago dropped from a top of $13.70 to $8.00 per 
hundred pounds, and choice fed steers dropped from 
$19.50 per hundred pounds in mid-October to $13.00 in 
mid-December. 

The prices of sensitive raw materials moved within a 
narrow range during the first three weeks of December 
after declining precipitously from mid-September to the 
end of November. Steel scrap recorded a small ad- 
vance while nonferrous metals have shown slight de- 
creases. Tin and rubber quotations moved somewhat 
higher influenced undoubtedly by the announcement of 
reduced production quotas for these commodities. 

On December 1, Fairchild’s index of department 
store articles was 94.5 (January 1, 1931100) as com- 
pared with a high for the year of 96.6 on September 1. 
Retail food prices in mid-November were at new lows 
for the year but were moderately higher than in 
November 1936. 


INDEXES OF COMMODITY PRICES 
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2 Index is as of the Ist of the following month. 
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— sales of general merchandise in November 
fell below the comparable month of 1936. This 
was the first month in 1937 in which the dollar volume 
of reported sales were below that of the same month 
in 1936. Estimates of total retail sales for the entire 
year 1937, however, indicate a dollar volume approxi- 
mately 6.5 percent above the 1936 total. 

Both department store sales and sales of rural general 
merchandise declined contraseasonally in November and 
were about 3 percent below the daily average volume 
in November 1936. Sales made through variety stores 
and chain grocery stores showed slight change in 
November and were moderately below those in the 
corresponding month in 1936. Retail sales of passenger 
automobiles recorded a somewhat less than seasonal gain 
in November, and were significantly lower than in the 
corresponding month of 1936 for the first time in 1937. 

Sales of more than 11,500 independent merchants 
reporting to the Bureau of Foreign and Domestic 
Commerce from 25 Midwestern, Southwestern, Moun- 
tain, and Pacific States during November showed a 
decline on a daily average basis of about 7 percent 
from the same month of 1936, the decreases being 
relatively uniform in the different regions represented. 

Wholesalers’ sales in November were about 11 
percent below those in October and were 3 percent 
below those in November 1936, according to tabulations 
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of the Bureau which are based on reports from about 
1,450 firms. In October such sales were about 7 
percent below those in October 1936 and during the 
first 6 months of 1937 averaged about 18 percent above 
those in the corresponding period in 1936. 

Manufacturers’ sales in November were about 17 
percent below those in October and were 6 percent 
below those in November 1936, according to reports 
from 560 producers. Sales of a comparable sample of 
manufacturing firms in October were about 3 percent 
above those for the same month in 1936 

Advertising lineage has declined more than seasonally 
in recent months, with newspaper and radio advertising 
showing the largest contraction. After recording 
substantial year-to-year percentage gains during the 
early months of 1937, the Printers’ Ink advertising 
index in November was below that for the corre- 
sponding month in 1936. 

The reduction in business activity in recent months 
and the sharp price declines, have not as yet resulted in 
any substantial wave of commercial failures. The re- 
duced number and amount of liabilities involved in 
failures during the early months of 1937 as compared 
with 1936 were offset only in part by the less favorable 
showing in October and November. For the first 11 
months of 1937 the number of failures was 5 percent 
less than that for the corresponding period of 1936 and 
the liabilities involved were 24 percent lower. 
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1. Wholesal Commercial 
> Retail trade trade failures 
Department stores Chain-store sales rm 
i generalmer- | NeW passen- a 
| Sales | Stocks! | Come | Variety stores|  chandise ger-car sales | Em- | pa Fail- | Liabil- Ei 
Year and month ud (te | bined ploy- rolie ures | ities et 
‘Unad-| Ad- Unad-| Ad- | index |Unad-| Ad- |Unad-| Ad- |Unad-; Ad- | ment : 
just- | just- | just- | Just- | (Chain | just- | just- | just- | Just- | just- | just- i 
ed! | ed? | ed ed? |StoreAge)} ed' | ed? ed! ed! ed! ed? 3 
Avg. same 7 Thou- % 
| Monthly average, 1923-25=100 | mo. 1929- Monthly average, 1929-31=100 pong Rego — sands 2 
31=100 7 er | of dolls, : 
1929: November. -.__.__.--.--- 125 | 108 | 115 | ___.* Se eo 111.2 |” 109.5 153. 4 | 124.7 82.8 132.5 102.9 : oS Beppe eesecetsen’ . 
1932: November_........___- 73 | 64 | 69 61 79. 4 81.8 80. 6 73. 5 59. 8 | 17.6 28. 5 76.0 ay eee eee nee a : 
1933: November. -. -_- aR Ses Se 75 67 | 78 69 85. 5 86.8 85.5 105.1 | 85.4 33.0 53.0 81.6 60. 5 1,195 21, 210 3 
1934: November... _____- : neers 83 75 | 74 65 92.9 92.9 91.5 110.4 89.8} 39.2 63.0 85. 1 64. 2 882 14, 376 x | 
= | ee | 91 82 | 75 67 100. 4 95. 1 93. 7 127.6 103. 7 96. 6 113.5 86. 4 66.9 898 ‘ i 
105 94 80 71 111.0 104. 5 103.0 150.8 122.6 113.1 151.0 89.7 73. 1 688 11, 532 
161 92 67 71 113.0 195.7 106. 1 186.1 131.0 130. 4 175.0 91.0] 72.8 692 12, 288 
72 93 66 74 106. 4 70.3 94.4 88.6 106. 7 90.1 129.5 90.7 72.6 811 8, 661 
76 | 95 | 72 76 110.0 81.3 97.4 93.8 103. 7 85.5 139.5 92.0 74.1 721 9, 771 
90 | 93 | 7 76 108. 6 97.1 103.3 117.4 126. 2 146. 5 123.5 92. 1 75.0 820 10, 922 
89 | 93 | 79 76 110.0 89.0 96. 2 116.4 121.2 141.3 102. 5 91.9 75.4 786 8, 
95 93 | 78 76 112.0 98.3 98.3 119.4 127.1 144. 6 104.0 90.8 76.1 834 8, 364 
90 93 | 73 75 114.0 100.7 105.9 117.5 124. 4 134.3 99.0 90. 3 76.3 670 8,191 
65 94 | 69 74 114.5 97.0 109. 0 91.7 119.1 122.9 104.5 90. 6 76.9 618 7, 766 
72 92 | 74 78 113. 2 90. 6 102. 4 99.0 115.1 112.6 120.5 91.1 79.0 707 11, 916 
100 94 80 77 117.0 99.8 104. 5 130. 4 131.7 73.2 105.0 |. 93.0 78.3 564 8, 393 
“i 103 93 85 77 114.8 101.5 100. 0 160. 2 131.3 82.6 127.0 94.0 79.3 768 9, 335 
 - {=e 101 91 86 16 110, 0 102.7 101, 2 145.8 118.6 86.6 85.0 93.5 78.5 786 10, 078 
Monthly average, January through 
November: | 
a Be Seumanace 2 EN. ees eee 41... 8 120.1 99.8 eee! eee ae 
iain teinns ] eae | Acasa me) Meek 65. 4 75.6 | 56.5 | 1,705 | 39,604 
ic tetiiebincansiebecehetones« __ 3 See a 91.8 ae 79.1 82.6 62.8 981 19, 383 
_ ae | 7 |-..--..- Ss eee 96.5] 840 ].......- 94.3 83.7] 65.3 964 | 15,212 
eee eee cee 81 ss i eee 105. 3 lL a 108.6 |- 86.3 69. 1 772 12, 270 
ee ae ee 87 76 111.9 93. 5 116.4 | 91.8 76. 5 735 9, 300 











1 Adjusted for number of working days. 





2 Adjusted for seasonal variations. 





3 End of month. 
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Employment 


MPLOYMENT and pay rolls recorded declines 

during the latter part of 1937, the reductions being 
particularly marked in manufacturing industries. In 
the months of October and November alone, the estab- 
lishments reporting to the Bureau of Labor Statistics 
reduced their working forces by more than 550,000 
workers. In nonmanufacturing industries, the reces- 
sion in employment has been less precipitous than in 
manufacturing industries, having been cushioned by the 
seasonal upturn in employment in general merchandis- 
ing. 

The decline in factory employment in November 
was one of the sharpest ever recorded, according to 
data which are available back to 1919. ‘The adjusted 
index shown in the table below was reduced to 94.1 
(1923-25=100) as compared with 98.4 in October and 
103.0 in July when the number at work in the industries 
surveyed was the largest since November 1929. 

Both durable and nondurable goods industries re- 
duced the number of employees in November, with all 
but one of the 14 major groups into which manufactur- 
ing industries are divided showing declines. In durable 
goods industries, the reductions were particularly sharp 
in the plants of manufacturers of iron and steel and 
their products and machinery. Reflecting the marked 
contraction in steel output, the number of workers 

engaged in blast furnaces, steel works, and rolling mills 
was reduced about 8 percent from snid-Octoher to mid- 
November and pay rolls were about one-fifth lower. 





Among the machinery industries, the sharpest declines 
were those recorded by radios and phonographs, type- 
writers, textile machinery, foundries, and electrical ma- 
chinery. The number employed in automobile plants 
showed a small decline instead of the usual strong seas- 
onal advance, while pay rolls were reduced about 10 
percent as a result of the shortening of the work period. 

In many of the nondurable goods industries, employ- 
ment ordinarily in the fourth quarter, but the recession 
in 1937 was more abrupt than is usual. Thus, in the 
textile industries, the decline amounted to about 7 
percent, or nearly twice that which usually occurs. 

Declines were also general throughout the 16 non- 
manufacturing industries reporting. Only two increases 
were reported over the October-November interval, the 
most important of which was in retail trade. All of the 
mining industries reported declines, that occurring in 
metalliferous mines being the most marked. 

Despite the sharp reduction in employment recorded 
in October and November, the average number at work 
in factories during the first 11 months of 1937 was 
about 10 percent higher than in the corresponding 
period in 1936. For pay rolls, the year-to-year gain for 
this 11-month period amounted to 23 percent, reflecting 
the numerous increases in wage rates and the marked 
rise in working hours last spring. Increased employ- 
ment and pay rolls were also general among nonmanu- 
facturing industries, except in anthracite mines where 
small declines were recorded. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 








veneueeneer employment and pay rolls, unadjusted | 




























































































Factory employment 
and pay rolls S. Department of Labor) Wages 
Trade- 
Electriclight | poepn i Factory Com- 
Pay | Anthracite | Bituminous | and power epee union | (National Indus- 
Employment rolls mining coal mining | and manu- = — Retail trade rane trial Conference iner 
Year and month ae - | factured gas grap ployed Board) rates 
. . Em- Em- Em- m- Em- Average Avera e| (road 
Unad-| Ad- | Unad- Pay Pay Pa Pa Pay 
ploy- ploy- ploy- ploy- ploy- weekly | hourly | build- 
justed |justed'| justed| ryent | Pls | ment | TOUS | ment rolls ment rolls ment| Tolls eovminan corminan ing) 
. Percent Cents 
M i io Monthly average, 1929= 100 of total Dollars per 
- ~ : members hour 
1929: November. ......... 03. 3 103.1 | 104.1 104.0 | 100.5 | 101.0} 106.0 104.7 | 104.1 | 101.9 | 101.2 | 104.2 | 103.3 88 27.33 | 0. 592 40 
1932: November. ._------- 5. § 65.4 | 43.5 62.7 51.0 69.4 | 38.0 79. 1 73.2 75.5 74.3 75. 4 58. 6 68 16. 91 . 469 37 
1933: November. .....---. 79. 5 79. 5 56.5 61.0 47.8 74.8 50.7 82.6 74.5 68.9 7.7 83.9 61.4 72 18. 44 - 546 44 
1934: November-_.-.-..---- | 80.4 80.8 .7 60.7 51.2 79.8 58.3 85.5 79.6 69.9 72.2 83.7 61.9 75 20. 12 . 594 41 
ae November... -.---- | 88.8 88.1 75.6 46. 6 28. 4 76.1 65.5 | 87.6 83.4 69.8 74.9 84. 6 63. 4 80 23. 32 | - 605 42 
November..........-- 96. 9 96. 2 90. 7 61.5 40.3 82.3 80.7 93.5 | 91.8 73.7 | 81.6 90. 1 70.1 88 25. 98 | 624 39 
el ae Soe 98.1 98. 6 95, 2 54.8 | 55.4 83.9 85. 0 93. 2 93. 8 73.6 | 82.4 | 99.6) 75.9 86 26. 63 637 39 
“ 
ee ene 96. 5 98.8 90. 7 54.1 42.7 84.6 79.9 92.1 92.3 74.4 | 83.6 | 85.4 68.0 85 26.11 638 37 
| ae 99.0 99.7 95. 8 52.7 41.0 84.8 | 82.4 92.0 93.3 | 74.8} 82.2} 85.2) 67.9 86 26. 68 642 35 
TS: 101.1 100.9 101.1 48.9 | 37.8 85.9 | 88.4 92.2} 94.5 75.4 | 87.2} 88.5 | 70.5 87 27. 5 659 36 
| Rae 162.1 101.6 104.9 &4.0 | 63.9 72.6 | 54.4 92.9 | 95.2} 76.6) 86.3) 888] 71.9 88 28. 03 685 37 
eR oA 102.3 | 102.2 105. 2 51.0 | 44.4 77.8 | 67.8 94.4 | 97.6] 77.7] 89.5 | 89.9] 73.5 89 28. 36 698 39 
eS ter 101.1 101.4 102. 9 61.1 50. 9 77.9 71,2 96.3 | 100.1 78.5 88. 6 90. 5 74.4 &Y 28. 39 707 41 
(Se Res, 101.4 | 103.0} 100.4] 45.0] 35.2] 75.8] 66.4] 97.5] 101.9] 79.7] 92.1] 87.6] 72.8 89 27.83 711 41 
August Re 102.3 102.4 103. 8 41.2} 27.2 78. 8 73.8 98.3 | 102.3 79.8 | 92.1 86.2 | 72.3 88 27.76 713 42 
September............ 102. 1 100.7 100. 1 48.2 31.5 80. 5 77.7 98.5 | 104.0 80. 1 92.3 90. 6 74.4 88 27. 39 716 43 
i aS 100. 5 98. 4 100. 1 §1.0 51.0 82.8 86.0 98.7 | 105.7 79.7 95. 6 92. 1 75.8 88 27.12 \; = 
November.__________ 94.7 94,1 89,3 50.5 | 45,1 82,1 77.9 97.3 | 104.4 78.9 | 92.9) 91.6) 75,3 87 25. 59 , || Si 
Monthly average, Janu- 
ary through November: 
ie a ER ees | ae 109.9} 99.4] 96.6; 99.9] 993) 998] 995) 999] 997) 989] 99.1 88 28. 65 , oe 
oy Ce RS ee, i 48.9 61.5 45.9 67.2 | 36.6 78. 5 71.7 70. 5 68. 2 74.9 54.4 69 17. 63 6M Eehibioone 
1934 ae 62. 8 59.4 56.3 77.0 53.9| 83.8 | 77.9 70. 4 71.3 81,2 60. 4 74 20. 07 . (| 
RE 4 70.8| 528! 46.8] 76.5| 57.2| 84.6] 81.0| 70.1| 74.4] 813] 61.4 7 22. 18 MD dertinne 
Rae a" | es 81.2 51.6 | 44.8 78.5 | 69.5 90.2! 88.4] 72.0] 78.6) 84.4) 65.4 83 24. 46 gg 
___1937- 5.4 10KS 99.5 49.8 | 42.8 £0.3' 75.1 95.5 | 99.2! 77.8! 89.31 888! 72.4 &8 27.34 _ ¢ eee 








1 Adjusted for seasonal variations. 
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December 15 finance ing was one 


HE Government’s 
of the leading items of interest in the financial 


markets during the month. The Treasury offered for 
cash subscription $250,000,000 of 8-year, 2% percent 
bonds and $200,000,000 of 5-year, 1% percent notes, the 
proceeds of which were used to pay off $450,000,000 in 
bills maturing about that date. An exchange feature 
permitted the holders of $276,679,600 of 2% percent 
notes due on February 1 next to exchange ‘hes for 
either type of the new securities. Practically all of 
the notes due on February 1 were exchanged for bonds, 
and the cash offering of both the bonds and notes was 
heavily oversubscribed. The use of an 8-year bond 
by the Treasury was unusual; the only previous issue 
of a bond with this short maturity in recent years was 
in August 1933, when an 8-year bond of similar descrip- 
tion was issued on a 3% percent basis. The capital 
market for domestic corporate securities continued 
inactive during the month. 

In the security markets stock prices moved irregu- 
larly and showed little net change for the first 3 weeks 
of December. A rise in prices of industrial stocks early 
in the month was offset by declines in the second week, 
while prices of railroad and public utility stocks fluctu- 
ated within a narrow range. Bond prices, on the other 
hand, showed a small net gain for the period. 

The statements of the Federal Reserve banks showed 
_ little significant change during the month ended De- 
cember 15. Money in circulation increased seasonally, 
while member bank reserve balances and excess reserves 
of member banks with Federal Reserve banks fell 
$38,000,000 and $40,000,000, respectively. A ruling 
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by the Board of Governors of the Federal Reserve 
System, announced on December 12, granted the dis- 
count privilege to installment paper with a maturity of 
not more than 90 days, arising from the purchase of 
consumption goods. 

Total of loans and investments of the weekly report- 
ing member banks dropped over $250,000,000 during 
November, but they were increased by $287,000,000 
during the first two weeks of December. The net gain 
in the movement reflected a rise of $37,000,000 in 
loans to brokers and dealers in securities and a rise of 
$8,000,000 in loans to business. Total investments rose 
largely as a result of purchases of Government securi- 
ties by these banks in connection with the Treasury’s 
December 15 financing. 

The principal European and Far Eastern exchanges 
were generally firm in terms of the dollar and fluctuated 
within a very narrow range during the first 3 weeks 
of the month. South American currencies continued 
weak against the dollar, with the currencies of Argen- 
tina, Brazil, Colombia, wail Peru selling at new low levels 
for the year. The monetary gold stock of the country 
declined $24,000,000 during the month ended December 
15 as a result of gold exports to France, which were only 
partially offset by gold receipts from Japan. Foreign 
deposits with the Federal Reserve banks fell by $24,000,- 
000 from November 17 to December 15, while foreign 
deposits with the reporting member banks fell by 
$18,000,000 during the same period. Including ship- 
ments reported enroute by the middle of December the 
receipts from Japan since the middle of March reached 


| a total of approximately $250,000,000. 
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Reporting member iain Wednesday | | | 
| Federal | closest to end of month -..- | at ste 
| Reserve | Exeess | sens 1a ae nee wavecene’! interest 
[ieee a | Bank Stock | bonds, | rate 
e on a4 Mon- |Money "®tr'es Loans Deposits _| debits, rices | do- ;| average | "ates, 
eut- etary | in cir- member c a outside | (Stand- mestic,| issues per on 
stand- | £0! | cula- | "hanks. | Com 1, New | ard aver- | (new | share = - 
Yearandmonth | in stocks; tion | ond of Indus- |Invest-| De- York | Statis- | age | capital) | (600 ey 
| g, trial, ments | mand, Cit ties) rice com- (4-6 
end of month | Total | Time y | & . months) 
| | and ag- ad- | (N.Y. panies) |™on's 
| month ricul- justed S. E.) 
| tural! | | | 
| = ae 
| Millions of dollars | 1926=100 | Dollars apes. of Dollars | Percent 
1929: November____- | 1.677 | 4,087] 4,558 |.......__- | 17, 698 | 5, 655 _...| 6,760 | 28, 486 151.1 | 96.80 | 281, 123 2.99] 5%-6} 
1932: November____- _.| 2,202 | 4,005 | 5,356 498 | 10,413 | _| 8,589 5,668 | 10, 935 | 47.9 | 81.36 5, 000 1.22] 114-18 
1933: November_._______. 2, 581 4, 036 5, 394 727 A) =e | Bie ince. 4, 855 11, 927 68.8 | 82. 98 86, 870 1.10 Z 1% 
1934: November________- 2,453 | 8,047] 5,494] 1,801] 8,171 ||_------_-- 10,817 | 11,499 | 4,800] 13,409 68.3 | 91.68 | 104,300 1.27 34-1 
oe November____. 2, 480 9, 777 5,770 | 3, 100 2 |) 12,480 | 14,018 4, 872 16, 685 93.3 93. 69 119, 794 1.40 3% 
936: 
November.._________- 2,453 | 11,116 6, 401 2, 236 J) eee | 13, 647 | 15, 464 5, 037 18, 475 124.2 | 100. 55 157, 951 1. 98 3% 
- pecemaber........... 2, 500 11, 220 6, 563 1, 984 So | as 13, 742 | 15, 571 | 5, 067 23, 238 | 122.8 | 100, 76 265, 850 2. 03 34 
ES oe 2,497 | 11,310 6, 400 2, 152 > ae | 13, 638 | 15, 493 | 5,077 | 20, 383 126.0 | 100.05 248, 526 2. 04 % 
Povruary............. 2,465 | 11,399 6, 369 2, 078 DE caninccus. 13, 597 | 15, 501 5, 167 17, 620 | 129. 5 99. 83 168, 188 2. 04 4 
RSS 2,458 | 11, 502 6, 391 1, 398 3 O08 |f...-... ---| 12,907 | 15, 126 5, 144 21, 605 | 129.9 96. 86 184, 594 2. 04 %-1 
a a 2,565 | 11, 686 6, 397 1, 594 | ee 12,774 | 15, 388 5, 158 20, 051 124.5 96, 27 151, 810 2. 05 1 
SA 2,585 | 11,901 6, 426 918 9, 571 4,270 | 12,587 | 15, 274 5, 231 19, 292 116.3 96. 79 149, 747 2. 09 1 
SSS ae 2, 562 | 12, 189 6, 435 865 9, 760 4,331 | 12,530 | 15, 187 5, 235 20, 019 113. 6 95. 84 359, 208 2.09 1 
| et Sa 2, 574 | 12,404 6,475 791 9, 784 4,425 | 12,499 | 15,033 5, 268 20, 152 117.8 96. 82 250, 249 2.12 1 
OS ee 2,577 | 12,512 6, 500 773 | 10,027 4,638 | 12,292 | 14,924 5, 268 18, 409 120. 5 95. 64 75, 597 2.13 1 
September-____._._____ 2,579 | 12. €5% 6, 558 1,038 | 10, 004 4,807 | 12,022 | 14, 864 5, 290 18, 642 106. 4 94. 54 156, 282 213 1 
(Se See 2, 580 | 12, 782 6, 566 | 1, 055 9, 625 4,761 | 12,029 | 14,610 5, 278 | 19, 923 91.4 93. 17 88, 820 2.13 1 
November___________ 2,606 | 12,788 6, 558 | 1, 169 9, 441 4, 637 | 11,940 | 14,612 5, 234 18, 160 82.9 | 92.36 93, 391 | 2.19 1 




















! This item was first reported by the Federal Reserve in May 1936. See footnote marked ““@” on p. 32 of this issue. 
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Foreign Trade 


OREIGN trade declined seasonally in November 
but continued considerably higher in value than 
that in the corresponding month of 1936. The value of 
exports, including reexports, was 39 percent higher and 
general imports were 14 percent higher in comparison 
with November 1936. While these gains were greater 
than those shown by the October figures, the better 
showing is accounted for in part by the reduced move- 
ment of goods through Pacific Coast ports in November 
1936 when shipments were curtailed by the maritime 
strike. 
In the case of exports, the gain over November 1936 
was due mainly to an increase in the quantity of goods 


moving in foreign trade. The prices of export items | 
have declined somewhat since July and, as a result, the | 


margin of gain in the unit value of total exports for 
November 1937 was less than 1 percent over that for 
November 1936. 

As in previous months, the heavy exports of non- 
agricultural products accounted for the major part of 
the increased volume in November. The foreign de- 
mand for United States metals, particularly iron and 
steel, for machinery, motor vehicles, petroleum products, 
and for aircraft, which greatly influenced the export 
total in the earlier months of the year, continued at a 
relatively high level. Sizeable increases in exports of 
agricultural products nave also contributed to the high 


volume of export trade in recent months. Shipments 
to foreign countries of grain, feed, and fruits were much 
larger in November 1937 than in November 1936 when 
the domestic crops were short as a result of the drought. 

The prices of import commodities have also decreased 
considerably since July, but the unit value of total im- 
ports for consumption in November 1937 remained 
9 percent above the November 1936 level and this factor 
was responsible in large part for the higher value of 
import trade. In terms of quantity, the total imports 
for consumption in November 1937 were slightly less 
than in the corresponding month of 1936, but general 
imports remained somewhat higher over this same 
period. 

Receipts from foreign countries of grain, flaxseed, 
_butter, raw wool, unmanufactured cotton, raw silk, 
diamonds, and nickel, were substantially smaller in 
November 1937 than in November 1936. Imports of 
meats, crude rubber, newsprint, tin, and fertilizers, 
however, were considerably larger than in 1936. 

Merchandise exports in November 1937 exceeded 
merchandise imports by $91,456,000 as compared with 
an excess of exports over imports of $29,964,000 in No- 
| vember 1936. For the first 11 months of 1937, mer- 
chandise exports exceeded merchandise imports by 
$151,670,000 as compared with an export balance of 
$48,747,000 for the corresponding period in 1936. 








EXPORTS AND IMPORTS 

















































































































Indexes Exports of United States merchandise Imports ? 
B3 Crude | | Finished 
Value Value in: id | materials manufactures i 
o 0 ud- | eaeas | c= Sel = a % r 
total | total | ‘ing | Un- | Food- | Seml- — Crude | poo. | Sem | ished 
Yeas enGqnenth a. +a reex- | Total a | e — ufac- Ma- | biles, | Total oa stuffs | ufac- | Wan 
por por rts ufae- | tota! # rials ufac- 
“a a po | || Total |) tured tures | Total = ~~ tures | tures 
justed'|justed') | cot- | y 
| tem acces~- 
| | es sories 
Monthly aver- aS 
age, 1923-25= 100! Millions of dollars 
1929: November.........---..-- 101 | 105) 442.3 || 435.5 || 144.8 || 1029] 66.3] 51.8| 1726 {| 47.2] 25.6| 338.5|| 121.4] 623] 662| 816 
1932: November--..--- Sah 32 | 32 | 138.8 136.4 || 55.3 38. 5 19.9 14.6 46.6 || 10.2 | 4.4) 104.5 | 27.8 32.0 16.6 28. 1 
1933: November.........-..---- 42 | 40] 184.3 |] 181.3 || 71.3 48.8] 24.1 24.2 61.7 | 16.0 7.3} 128.5 || 37.3) 30.6 27.8 32.8 
1934: November............--.- 45 | 47 | 194.7 || 192.2 71.8 39. 2 18.3 30.4} 71.7 |] 20.6 11.0 | 149.5 40.1 | 47.8 27.4 34.1 
— po ee | 62 52 269. 8 1 267.3 112.7 75.1 26. 8 34. 4 93. 4 25. 5 21.9 162.8 46.0 43.9 36.3 36. 6 
1936: 1} | 
a 52 61 225.8 || 223.3 82.2 |; 47.0 13.7 32.8 94.6 || 26.4 21.2 | 200.4 | 61.2 58.3 40.6 40.2 
we RSS ec! 57 76 | 229.7 | 226. 6 67.4 | 40. 2 13.1 34.9 111.2 30. 8 28.8 | 239.8 || 75.4 73.3 49.0 42,2 
7: } | 
eee? 57 74} 221.6 || 217.9 60.6 || 37.5 13.1 34. 2 110.1 31.5 27.6 | 228.7 || 77.0 68. 4 46.5 36.7 
POUrUsry.............- 67 87 | 232.5 229. 1 54.4 || 34.1 22. 5 37.9 114.2 31.5 26.0 | 260.3 90.9 76.3 52.2 40.9 
ee. ar 67 86 | 256.4 252.3 52.2 34.3 17.5 53.0 | 129.6 37.0 28.8 | 295.9 91.6 97.4 57.9 49.0 
| ar ae 75 82 269. 2 264.9 50.4 |} 28.6 16.5 56.1 141.9 | 43. 5 30.8 | 281.7 88.7 91.0 54.5 47.6 
ESSERE LIS 81 86 289. 9 285.1 | 52.0 24.6 16.3 71.8 145.0 42.3 33.2 | 278.8 91.8 84.5 55.8 46.7 
DES SAE REEDS hick 79 93 265.4 || 256.5 | 42.0 16.8 16.0 63.3 135. 2 40.8 29.7 278.7 || 92.5 80.1 58.9 47.2 
aa. 80 89 | 268.2 || 264.6 | 34.4 9.4 17.4 68.9 | 144.0 || 46.1 29.4 | 263.4 77.6 77.5 59. 6 48.8 
ae aie 7 79 | 277.7 || 274.2/]) 460); 15.9 27.4 67.2 133. 6 40.8 23.1 249.0 79.6 66.9 54.8 47.7 
oe te a SS 74 76| 296.7 |! 293.5 || 80. 9 |} 39.0 26.8 55.4] 130.4 || 39.6 23.3} 234.1 76.0 56.9 52.6 48. 6 
i ea 72 | 68 | 333.1 |} 329.8 || 883 ]} 45.0] 38.8 59.0} 143.7 || 44.6) 25.4] 226.5 ] 71.7 53. 0 51.9 50. 0 
c nc tor ayy Soe pase sees! 22 69 | 314.7 || 311.2 || 84.9 43.7 32.9 57.0 136.4 || 37.7 29.8 212.4 | 67.5 51,5 46,4 47.9 
umulative, January through | | | 
November: . | | | 
1929... eee] 3115 |) 3: 115 [4,814.4 }/4, 736.5 |/1, 016. 4 | 695.2 | 674.6 2,350.4 || 557.6 | 515.6 |4,089.6 ||1,443.0 | 896.5 | 827.2 922. 8 
: | 
Ly EE ES |} 936] 937 [1,482.4 ||1,457.4 |) 517.5 | 178.6 | 208.5 | 552.7 || 116.7 81.3 {1,316.0 || 381.9 | 374.8 | 264.8 294. 5 
Lo, RE: 347 243 {1,962.1 |/1,931.7 || 598.2 | 211.0} 311.5 | 810.9 || 199.2 177.8 |1,509.8 || 431.8 | 470.2 | 286.2 321. 6 
EE rie 349 352 |2,059.4 |/2,022.1 || 600.3 | 196.3 | 318.2] 907.5 || 242.8 | 207.6 |1,859.1 || 526.9 | 596.3] 366.7 369. 2 
eS RE eT 353 361 |2, 221.6 |/2, 188. 1 600. 6 | 188.8 | 359.0 |1,039.7 || 304.2 | 211.5 |2, 180.6 657.6 | 662.0 | 440.4 423. 6 
| See ane amg: CEs, 372 381 |3, 025.3 |/2, 979. 1 1 646.0 | 245.2 | 623.8 |1, 464.2 | 434.8 | 307.1 |2,809.6 || 905.0] 803.5) 591.0 510.1 





3 General imports through December 1933; imports for consumption thereafter. 


3 Monthly average. 


od 


i Sn AS OE Bo 





ONSTRUCTION contracts awarded in the first 

3 weeks of December reveal some improvement 
over the situation which has existed in recent months, 
according to data compiled by the F. W. Dodge Cor- 
poration. For the first time since last August, awards 
were above those of the corresponding period of 1936, 
and the decline from November was less than that 
usually occurring at that season. 

The recent increase in awards has been largely the 
result of a contraseasonal expansion in publicly owned 
projects. On a daily average basis, such awards during 
the 3-week period of December were 43 percent above 
those of December 1936. For total awards, the gain over 
December 1936 amounted to approximately 4 percent. 

Contract awards in November recorded a contra- 
seasonal increase over those of October, the gain as in 
December resulting from the advance in publicly owned 
projects. For the first 11 months of 1937 construction 
contracts awarded amounted to $2,703,672,400 as com- 
pared with $2,475,600,300 in the corresponding period 
of 1936. In the 37 States covered by the F. W. Dodge 
compilation, major increases in construction activity 
occurred in the Pittsburgh, Metropolitan New York, 
New Orleans, and Southern Michigan districts. 

The value of residential building permits, as reported 
by the Bureau of Labor Statistics for 1,502 cities with 
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a population of 2,500 or over, was more than one-fourth 
less in November than in the corresponding month of 
the previous year. During the first 11 months of 1937 
dwelling units were provided for 16,768 families in 
these cities, an increase of 5 percent over the corres- 
ponding period of 1936. 

In November, the rent index of the National Indus- 
trial Conference Board declined one-tenth of a point 
from the October figure of 89.2 (1923= 100), which was 
the highest level attained by the index since June 1930. 
In October, real-estate foreclosures in metropolitan cities 
extended the declining tendency which has been evident 
since June. Nonfarm real estate foreclosures approxi- 
mated the low for the year established in August. 

The National Housing Act, which was before the 
special session of Congress, passed the House and 
Senate in slightly different form and, as the session 
closed, was sent to a conference committee. This 
legislation would empower the Federal Housing Ad- 
ministration to accept for insurance, mortgage loans 
on more liberal terms than was formerly provided. 
Under the 1934 Act the Federal Housing Administra- 
tion has accepted nearly $1,000,000,000 of home mort- 
gages for insurance. Provisions in the new bill provide 
for a loan limit of $2,000,000,000 with possible extension 
of another $1,000,000,000 if conditions warrant. 
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. s 
Construction contracts awarded Building-material shipments | om i Real- 
or cies = ao 
Federal | | | | | oes, clo- 
y " (Eng. Home . ‘ 
| Reserve All types of Residential Nonres- | Public Public Com- Lum-| Oak } Ce- | News- Home Owners’ tomes 
Seek | oo teatiem building idential | utili- | Vorxs| MOM | ‘her | floor- t| R Loan I non 
Year and month ad- building) ties brick | °° | — pend Bank > farm) 
| orp. 
justed! } 
| | | Mon 
: Month- Month- 
| powered sum. | Mil- | Mil Mil- : Thou. | Mills. Thous.| Thou- | iy av- ly av- 
| 1993-25e8 eek, lions of || ponent lions of Millions of dollars is | of ft. offt. {sands of} erage, |Thousands of dollars} erage, 
100 4 Aa dollars |} feet dollars sands | b.m. | b.m. | barrels | 1913= 1934= 
| : H} | 100 100 
1929: November. - ------| 103 | 10,483 | 391.0 1] 21.4 “113, 5 197, 2 35. 3 | a ae 23, 378 | 11,222 208. Se REE ors 
1932: November- ------ 27 5, 266 105.3 | 5.4 19. 2 31.8 41.1 50. 1 pas |} 5,918 4, 782 Yn se me a 
1933: November. .----- 48 6, 232 162.3 || 6.4 23.6 27.6 6.9 _ _& tees RE 10, 017 4, 463 190. 1 79, 190 doe 
1934: November- - ------ 31 7, 503 213.7 5.3 19.9 39. 4 8.5 43.8 64, 508 1, 239 9, 533 5, 674 201.4 87,107 | 2, 196, 659 109. 3 
oo November. - --_-- 60 9, 256 188.1 12.3 39.7 68.1 10.7 69.6 95, 673 1, 623 | 19, 547 5, 976 194. 9 97,085 | 2,856, 577 84.4 
November-.----.---- 58 | 11, 269 208.2 |; 20.0 68.4 65.9 18.0 55.8 | 163, 246 1,772 | 29, 988 8, 942 212.7 | 137,250 | 2,801, 827 75.1 
—, led esepistemeraiiare 66 | 9,605 199.7 | 19.0 65.5 73. 0 19.1 42.1 | 141,080 1,919 | 35,878 6, 246 220.1 | 145, 394 | 2, 765, 098 84.4 
_ . = ae 63 | 8,731 242. 8 | 18. 4 78.4 96.0 21.8 46.7 | 108, 169 1,797 | 38,847 | 4,689 | 223.5 | 143,738 | 2,729, 274 69.9 
CU, 62 9, 746 188. 3 | 18.7 63. 0 65.6 32.4 27.3 | 113, 598 2,042 | 34, 391 5, 163 223.5 | 141,198 | 2, 698, 611 65. 1 
_ . See 56 | 13,355 231.2 || 24.2 90. 2 88. 6 20.3 32.2 | 163, 801 2, 288 | 36, 427 7, 879 225.3 | 142,716 | 2,661, 542 74.0 
a ee 53 | 16, 162 269.9 || 29.5 108. 0 96. 2 21.0 44.8 | 191,040 | 2,169 | 35,253 | 10,272 230.3 | 146, 146 | 2,625, 493 73.3 
ee 56 | 13,756 | 244.1 || 23.0 83.9 93. 4 10.8 56. 0 191,275 | 2,100 | 30,455 | 11,890 | 233.3 | 153,488 | 2, 591, 115 74.7 
SS ee 61 | 13, 884 317.8 HT 23.8 93.1 124.8} 29.9 70.1 | 184, 625 2,138 | 25, 489 12, 645 238.2 | 167,054 | 2, 556, 401 76.3 
= ee | 68 | 13, 239 321.6 | 20.6 81.0 138.1} 50.0 52.5 167, 085 2, 028 | 28, 208 12, 237 241.8 | 169, 568 | 2, 524, 129 68. 5 
| Re 63 | 12,990 | 285.1 | 18.9 73.4 117.21 3.3 63.1 | 157,839 1,988 | 33,166 | 12, 291 243.0 | 175,604 | 2, 497,224 57.7 
September---_--....-- | 56 | 12,649 207.1 || 17.0 65. 6 75.7 12.9 52.9 | 154, 424 2,013 | 30,101 | 12,773 244.0 | 179, 508 | 2,472, 421 63. 2 
October PRES ee 52 | 12, 132 202.1 |j 16.3 65.5 75.0 15.6 46.0 149, 672 | 1,763 | 24, 608 11, 190 244.6 | 184,038 | 2, 446, 002 57.6 
November._._______ 53 | 9,912 | 198.5 || 15.2] 60.0 pee ig eee ee ae oe | 15393 | 19,310 | 8,189 | 245.9 | 187,333 | 2,422, 149 55.6 
Montbly average, Janu- | 
ary through Novem- | 
| 
os 3: 94.0 | 3.6 le 3. 5. ‘a eon q cu wicks ante ne ad teckans baat bee ee 
a 24| 7,049] 95.3 6.1] 20.5 2. 2 6.3 | 36.4 eS PE ee oy ee ee RRS i SE 
«aa cae 32] 7,887] 131.9 | 5.5 21.3 46.8 10.3 53.4 | 58,224] 1,208] 9,054] 6,619| 197.8 |_-....__- ae | 99.4 
_ See 35 | 9,567 | 143.7 ]] 11.2 39.4 50. 1 8.5] 45.7 | 978,331 | 1,652 | 16,312] 6,402] 195.3 |__-.___-- BIAS | 100.4 
| ae 55 | 11,609 | 225.1 | 18.5 66. 9 80. 0 17.0 61.1 2141, 534 | 1,950 | 29,047] 9,665] 205.2 {|...____- Bee Sree 80.7 
a SS | 60 | 12,414 246. 2 20. 5 78.4 95.2 23.9 48.7 (2158, 153 1, 97 30, 569 9, 929 eS ee ee 67.0 

















¢ 10 months’ average, January-October 
4 Index is as of Ist of month; index for Dec. 1, 1937, is 245.0. 





1 Based on 3-month moving average of values and adjusted for seasonal variations. 





3 See footnote marked ‘‘*”’ on p. 25. 
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Transportation 


REIGHT traffic continued to recede during the first 
3 weeks of December. The decline, however, was 
less abrupt than that which occurred in November, 
when the seasonally adjusted index shown in the table 
below recorded a decline of 5 points to 71 (1923-25= 
100). According to the available weekly figures, the in- 
dex for December will show a further reduction of about 
3 points, due mainly to the continued downward trend 
in loadings of miscellaneous and less-than-car lot freight. 
The index for November indicated that on the 
seasonally adjusted basis, loadings were about 16 per- 
cent below those of the 1937 peak reached in April, 
and the smallest for any month since April 1936. From 
October to November, declines occurred in seven of the 
eight commodity groups. Miscellaneous and less-than- 
sarload loadings, which embrace most of the manufac- 
tured goods, recorded more than seasonal declines 
amounting to 6.2 and 3.0 percent, respectively, while 
loadings of coal, coke, ore, and forest products, repre- 
senting mostly raw materials showed losses of from 8 to 
20 percent. In contrast, grain loadings, which nor- 
mally decline in November, were contraseasonally 
higher, reflecting late shipments of the 1937 crops. 
Gross operating revenues in November were below 
those of the corresponding period in 1936 for the second 
consecutive month, and were also the lowest for any 
month since the spring of 1936. The decline from 
November 1936 amounted to 22 percent; geographi- 
cally, the sharpest decline, which amounted to 15 per- 


cent, occurred in the Eastern District. The decline 
has been due to the drop in freight revenues, as passen- 
ger revenues have continued to show a moderate 
margin of gain over 1936. Total net operating in- 
come in November 1937 continued well below that of 
the preceding year, a situation which has existed since 
last June. 

Orders for 1,625 freight cars were placed in Novem- 
ber after almost complete stoppage of orders in October. 
The November placements were an improvement over 
the orders of the preceding 5 months, but they remained 
considerably under the monthly average orders of 
8,912 cars in the first 5 months of 1937. 

Railroad employment has shown a declining tendency 
since June, reflecting the reduction in traffic movement, 
and efforts to curtail expenditures. According to the 
seasonally adjusted-employment index compiled by the 
Interstate Commerce Commission, the number at work 
on class I railroads in November was the lowest for 
any month since April 1936. 

Following the denial of the Interstate Commerce 
Commission to permit the railroads to initiate immedi- 
ately the proposed increases in freight rates under con- 
sideration in Ex Parte 123, the schedule of hearings 
has been moved forward. Under the present schedule, 
the final hearings will take place in Washington on 
January 17 instead of February 7. The first Washing- 
ton hearings concerning freight rates were brought to a 
close on December 14. 








RAIL AND WATER TRAFFIC 
























































Freight-car loadings Pull- a Canal traffic 
Freight | pas- | 
. For- | Grain | Mer- Mis- car sen= | Oper- |Netrail-| , 
Year and month F. R. index | Coal | ‘est | and | Live- | chan- cele | SUrplus| gers | ating |way op-| Net | Sault |pana- 
Total || and k| d Ore l car- ti in- Ste. 3 
Unad-| Ad- coke prod-| prod-/| stoc ise ane- ried reve- | erating come | Marie ma 
justed! justed? ucts | ucts Le. ous nues |ineome 
Monthly aver- Thous. |Thous. 
Thou- Thousands of 

age, — Thousands of cars ¢ pa deltas of eet me beng 
1929: November__._...__._- 103 102} 954.5 || 196.2] 53.9] 38.4] 30.8] 251.3] 25.1] 358.8 341 | 2,437 | 494,068 | 84,982 |_....__- 6,952 | 1,271 
1932: November---......--- 57 56 | 537.4 || 126.8] 15.9] 283] 19.1] 163.8] 23] 181.3 622 | 1,078 | 250,744 | 33,396 | 49,914 | 2,877 682 
1933: November..........-- 61 60 | 567.8 || 129.7] 23.1] 20.8] 19.0] 159.6] 5.3] 201.4 441 | 1,054 | 257,686 | 37,662 | 45,116} 3,022 964 
1934: November_..-.--_---- 60 59 | 557.5 || 124.2] 20.5] 268] 20.3] 153.2] 45] 208.0 381 | 1,131 | 256,976 | 32,541 |411,407 | 2,627 1,015 
ioe: November...........- 69 68 | 626.1 || 132.3 | 27.1] 30.8] 16.1] 155.5] 13.0] 2514 252 | 1,246 | 301,341 | 54,224 | 9,980 4,087 843 
November....__.-._____ 84 82 | 753.7 || 167.4] 34.0] 328] 19.2] 1629)! 28.3] 309.0 121 | 1,351 | 358,406 | 72,377 | 30,083 | 7,004 485 
a ne SEE 77 83 | 693.9 || 167.4 | 33.0] 32.5] 148] 158.1 | 8.3 | 279.7 133 | 1,497 | 372,265 | 70,520 | 49,678 373 214 
ee. 73 80 | 663.4 || 163.4 | 29.7) 20.6] 13.6] 1527) 9.9] 2644 131 | 1,605 | 331,685 | 38,437 | 44,598 0 231 
| ES eae 7 82] 694.6 || 169.2 | 349] 29.3] 11.3] 160.1 | 10.5] 279.4 113 | 1,385 | 321,927 | 38,359 | 45, 727 0 467 
re 80 83 | 750.9 || 179.2] 37.7] 28.8] 11.4] 170.5] 10.9] 312.3 113 | 1,475 | 377,813 | 69,379 | 24, 461 0} 1,255 
CS SSS 7 84 | 738.8 || 128.9] 37.0| 29.9] 126] 172.6 | 30.2] 327.5 134 | 1,419 | 351,573 | 47,807 | 2,667 | 4,620/ 1,005 
_ , eS 80 80 | 779.5 || 129.0] 39.7] 27.3] 13.5] 171.2| 72.5] 326.3 147 | 1,364 | 352,614 | 43, 663 448 | 14,110 | 1,077 
, SS SSE 79 7 744.1 || 120.6} 39.1] 30.7] 11.0] 163.3 | 73.2] 306.3 137 | 1,478 | 351,704 | 58,940 | 18,560 | 14,161 | 1,018 
| SSeS 82 80 | 762.4 || 119.8] 40.3] 50.3] 10.5] 161.0] 76.8] 303.6 wri 1 365,148 | 60,558 | 19,007 | 14, 137 956 
ETT: 81 7 778.9 || 127.7] 40.5 | 43.7] 14.3] 167.8 | 744] 310.5 127 | 1,636 | 359,612 | 50,308 | 6,347 | 13,937; 1,041 
September. ...........- 87 78 | 795.7 || 149.0] 37.5 | 35.6] 17.3 | 166.4 | 69.7] 320.3 104 | 1,552 | 363.071 | 59.305 | 16,210 | 12, 588 865 
CO ns ona cawe 84 76} 803.5 || 166.5] 35.4] 38.0] 21.2] 171.5 | 47.9 | 322.9 123 | 1,494 | 372,926 | 60,747 | 17,195 | 9,842 980 
November_____________ 72 71 | 656.9 || 140.6 | 28.0] 38.8 | 16.5 | 155.9 | 15.6 | 261.6 , 5 BES 318,180 | 32,441 |......-- 3, 939 844 

Monthly average, January 

through November: 
Ree | 1,031.0 |} 186.0] 63.9] 46.5 | 27.4] 256.2 | 46.8 | 404.1 216 | § 2,827 | 528,984 | 107,394 |_....... $11,518} 1, 239 
SOR  ) Se 565.3 || 114.4 | 21.5] 32.4] 17.2] 163.4] 15.2] 201.2 513 | $1,133 | 259,108 | 39,686 |5 41,917 | © 5,017 815 
|. SA SSE Se [ae 598.8 || 123.5 | 224] 32.2] 21.0] 159.6] 16.3 | 223.8 360 , 274,005 | 38, 769 |5 42,306 | ® 5, 244 969 
|. SAE ae OS eee 608.0 || 123.5} 26.7] 30.6] 13.8] 156.2] 21.1] 236.1 280 | § 1,282 | 286,742 | 49, 989 |* 42,902 + 5, 952 858 
ES SE , ie 693.5 || 140.9} 32.2] 34.9] 146] 159.0] 33.0] 278.8 163 | 1,435 | 334,505 | 54, 239 | 57,503 | 68, 644 914 
Te AES | ae 743.4 || 144.9] 36.3] 34.9] 14.0] 164.7 | 45.3] 303.3 135 | $1,496 | 351,477 | 50, 904 | * 9, 407 |* 10,916 590 
| | 



































' Adjusted for number of working days. 


? Adjusted for seasonal variations. 4 Average weekly basis. 


34672—38——3 


3 American vessels, both directions. 


510 months’ average, January through October. 4 Deficit. 


¢8 months’ average, April-November. 
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NEW OR REVISED SERIES 
TABLE 49.—PRODUCTION OF STEEL PRODUCTS ' 


[Gross tons] 
































































































| : Pa. | 
Sheets Strips | 
Struec- 
: ; en = Wire and 
Year and quarter | Bars, | Pipesand| piates | oon | tural | ‘Tin plate |” wire 
merchant tubes | Percent | H : shapes, | 
| | c ot Cold a | | products 
| Total | ofca- | rolled rolled heavy | 
pacity | 
| | 
1933 | | | 
| CE ee ee ee eee eee 1,930, 554 | 1, 228, 564 | 916,840 | 3, 182, 871 | in itirea wd | 1, 247,973 429, 713 874, 547 | 1, 699, 388 | 2, 051, 495 
| } | 
| ; 
Quarterly average...........-.........-.- - 482, 639 307, 141 229, 210 | 795, 718 | 41.1 | 311, 995 | 107, 428 218, 637 | 424, 847 | 512, 874 
| | 
| 
1934 | | 
eo ae a ul wacaionieei une ie 458, 998 299, 946 | 233, 870 999, 750 50.8 | 402, 516 | 117, 784 | 231, 454 | 384, 725 | 385, 165 é 
Ne maarnoemapeenwbokuwane 740, 598 596, 431 436,580 | 1,416,847 72.0 | 509, 296 | 135, 355 | 401, 136 | 441, 790 681, 051 e 
ee : 300, 087 309, 345 271, 596 | 542, 682 27.4 | 153, 124 55, 165 | 271, 045 | 344, 010 | 290, 835 e 
ee : 385, 156 332, 321 245, 198 | 7 38.3 255, 807 86, 299 236, 632 | 340, 395 | 387, 129 : 
OEE, SEN ps 701 | 1,538, 444 1, 261,406 | 3,715,475 |... 1,323,086 | 391,612 | 1,140,267 | 1,510,830 | 1,713, 47 e 
| | | 
Quarterly average----- saints PA sa ceuseeanel 475, 925 384, 611 | 215, 352 928, 869 47.0:| 330, 772 | 97,903 | 285, 067 | 377, 708 | 428, 413 
| | | | | 
1935 | | 
NS ge a or ste hoaaneanriuia 653, 470 392, 348 304,495 | 1,419,874 73.7 | 545, 363 146, 542 | 257, 343 | 391, = | 556, 570 
SN ET i ae ee 7 : 588, 034 448, 310 307,617 | 1, 243, 290 63.1 | 432, 028 | 117, 975 | 328, 534 | 491, ( ) | 575, 563 
ES SEE A ES = 670, 553 470, 508 | 347, 533 1, 210, 049 } 61.4 | 379, 692 | 113, 560 | 358, 507 | 446, 004 565, 034 
SS ee eee 741, 332 489, 264 | 416,891 | 1,690, 367 85.9 | 545, 214 162, 026 385, 622 | 379, 643 662, 756 
ee et neta 2, 650, 5 1,817,671 | 1,421,797 | 5,537,867 |..........| 1,904,835} 536,353 | 1,329,959 | 1,657,954 2,371, 274 
| | | 
Quarterly average. ....----- win hinonibatcneekabkgeedecn 662, 644 454, 418 | 355, 449 1, 384, 467 | 476, 209 | 134, O88 | 352, 490 414, 489 | 592, 819 
| | 
1936 | 
i ccm iaaimninonswenad 735, 161 | 522, 831 | | 1,527, 539 484, 628 | 148, 163 426, 604 412, 872 | 636, 543 
SS ae Ee er ae : 932, 028 | 811,217 | Hl 1) 774, 802 602, 356 | 161, 632 | 576, 648 | 572, 298 726, 201 
September___..--- SE SIE ORS : 949, 069 | 822, 848 | 1, 722, 976 | 494, 185 168, 358 666, 651 | 583, 417 714, 635 
epte | | 
SS eae ee Mvcaities ...| 1,123,074 810, 919 | | 2, 102,076 | 638, 250 | 232, 236 563, 206 | 538, 124 869, 237 
ere ....-| 3,810,436 | 2,989,176 | 2, 321, 201 | 7,008, 312 |-......-.-[ 2,214,595 | 710,363 | 2, 233, 33,218 | 2,108,916 | 2, 990, 008 
| } | 
| | | i | 
SE DUUIIB i coc anndcwscenaewenacs 952, 609 747, 294 | 580,300 | 1,752,078 | 78. 5 | 553, 649 | 177, 591 558, 305 527, 229 | 747, 502 
| | 
1937 
ee s a mebigcioninenta aiesue 1, 192, 453 1, 018, 550 | 808,313 | 2, 283,091 | 89.9 687, 624 234, 694 704, 326 | 585, 073 | 922, 328 
a as lai gein iy ein Ribenplien 1, 123, 568 974, 662 | 888,747 | 2,158, 570 85. 0 589, 523 210, 685 810, 703 92 | 845, 705 
ES eee BAS 923, 972 874, 311 | 914,361 | 1,882, 455 74.1 492, 446 | 170, 427 632, 348 687, 756 654, 917 


i  dtainkienuskinkoee ata acwrnwcnonens i= snalt en batubeen acencott icone |------------ | LS stiaktcws aoa eunedewna Ambien coescas Takamemeesee be cis ceire see habeas ia 





1C wits by the American Iron and Steel Institute and represent the production for sale of the more important steel products reported by the Institute. For certain of 
the items, the inclusion is as follows: Pipe and tubes comprise B. W., L. W., electric weld, se: amiless, and conduit pipe and mechanical tubing; sheets include hot rolled, hot 
rolled annealed, galvanized, cold rolled, and all other sheets; wire and wire products comprise wire drawn, nails and staples, barbed wire and fence, bale ties and all other 
wire products. The quarterly report of the Institute includes data for several additional production items, together with other information pertaining to the steel industry. 


Table 50.—EXPORTS OF BOOTS AND SHOES’ 






















































































[Pairs] 
Month 1913 | 1914 1915 1916 1917 | 1918 | 1919 1920 | 1922 1922 1923 | 1924 
; ee ie & 
| | } 

ee ey 865, 049 884,173 | 1,130,506 | 1, 967, 908 | 1,616,802 | 1,732,782 | 1,891,352 1, 255, 785 | 1,124,978 | 336,622 494, 984 404, 857 
OS eae: 936, 946 821,556 | 1,263,936 | 2,192,055 | 1,301, 299 | 919, 236 | 1,593,915 | 1, 755,173 | 1,171,408 | 401, 455 573, 736 | 531, 342 
EEE SE IES SE 921,449 | 1,007,666 | 1,377,262 | 1,627,346 | 1,171,016 | 1, 294, 847 1, 582, 831 1, 670, 333 | 1,129,267 | 471,422 650, 792 | 556, 360 
RC ee ee 978, 867 | 843,034 | 1,203,300 | 1,630,603 | 1,074, 588 | 1,095,645 | 2,163,263 | 1,617, 491 | 1, 235,674 | 479,712 781, 166 596, 855 
eee 953, 237 832, 275 1,030,182 | 1,876, 223 1, 130,279 | 1, 470, 697 1,604,143 | 1,917, 230 543, 450 536, 929 848, 710 775, 077 
| ae 752, 504 763,446 | 1, 546, 785 | 1,724,149 | 1,146,057 | 1, 088, 161 2, 311,420 | 1,823, 541 476, 976 467, 202 722, 917 529, 216 
 bricicatninss ie ecwenmnwe 772 231 812, 432 1, 525, 261 1, 018, 750 744, 996 | 937, 042 1, 296, 987 | 1, 971, 559 625, 293 401, 095 653, 110 481, 251 
hii tsasitipiici siren: 887, 787 677, 354 i 667, 075 1, 525, 042 955, 890 800, 177 1, 750, 335 1,055,329 | 1,092,172 458, 105 549, 514 | 535, 852 
een 899, 429 789, 269 2,215,450 | 1, 750,790 894, 682 798, 695 1, 716, 116 1, 074, 145 428, 216 444, 576 620, 983 509, 278 
SS 921, 226 815,610 | 1,214,983 | 1, 489, 535 1, 451, 885 1, 111,019 2, 148,275 | 1,380,017 325, 116 651, 715 601, 412 | 587, 140 
se a acmestine 840, 247 1,089,813 | 1,386, 446 1, 465, 923 2 042, 267 1, 042, 066 1, 931,404 | 1, 167,677 304, 346 537, 727 652, 422 | 507, 363 
December-_-.-.-.---- calinges 731, 868 | 843,801 | 1, 530, 286 s 1, 520, 610 1, 594,145 | 1,141, 781 } 1, 692, 710 1, 380, » 974 562, 367 556, 273 | 4 547, 111 | 592, 387 
ee seen | 10, 460, 840 | 10,180,429 | 17,091, 472 | 19, 788, 934 | 15, 123,906 | 13, 432, 048 | 21, 682, 751 | 17,069, 254 | 9,019,263 | 5, 642, 833 | 7, "7, 696, 857 | 6,606, 978 

| | | } 
Monthly average--....-- 871, 737 848, 369 1, 424, 289 | 1, 649, 078 | 1, 260, 326 1,119,337 | 1,806,896 | 1,422,438 | 751,605 470, 236 641, 405 | 550, 571 

| | | | | | | 

: ] ) 

Month | 1925 1926 1927 | 1928 | 1929 | 1930 1931 1932 1933 =| =: 1934 1935 | 1936 

| | | } 

| | | | ry | 
eet | 531, 828 | 489, 520 512, 475 406, 620 452, 871 301, 783 | 138, 835 64, 068 38, 771 | 44, 285 | 44, 899 | 45, 780 
OS IEEE 474, 271 428, 213 408, 453 | 319, 593 389, 172 | 217, 783 | 162, OSS 78, 739 | 45, 793 | 46, 049 61, 974 102, 324 
i | SRS eS ore 725, 251 419, 096 576, 552 | 508, 126 457, 252 323, 304 207, 935 106, 654 | 76, 457 109, 587 | 100, 364 215, 240 
f er 719, 391 688, 145 626, 469 | 417, 480 398, 647 | 300, 099 | 222, 855 111, 545 | 77, 360 | 87, 676 | 98, 769 | 118, 826 
M | » See 718, 738 563, 768 604, 861 | 440, 255 360, 422 | 336, 107 236, 090 | 100, 286 | 62, 526 | 86, 106 92, 292 | 116, 421 
SER eer 572, 719 483, 415 614, 406 | 346, 425 397, 391 322, 730 | 200, 674 | 80, 531 | 69, 126 | 96, 894 75, 643 | 119, 720 
| ESE 510, 619 566, 572 | 494, 696 408, 479 362, 583 | 295, 419 187, 026 | 64, 452 | 56, 378 | 94, 604 75, 452 | 91, 471 
| ONS EERE TLE 482, 210 391, 020 | 373, 729 370, 916 | 356, 649 | 329, 916 | 204, 810 | 112, 085 | 83, 556 | 99, 661 110, 083 113, 532 
0) See 428, 118 461, 705 | 336, 291 313, 338 385, 298 339, 858 | 230, 217 | 87, 347 72, 999 beg 87, 296 85, 069 | 158, 785 
Sa 545, 760 454, 630 426, 279 386, 333 510, 686 | 349, 085 | 198, 188 104, 056 | 76, 457 | 96, 430 123, 375 | 150, 747 
eee 583, 048 582, 469 | 482, 809 | 446, 022 406, 608 | 331, 857 191, 393 | 103, 404 | 88, 862 | 98, 490 114, 901 96, 208 
NE 582, 834 518, 517 | 412, 233 380, 738 329, 633 | 236, 172 | 140, 907 86, 636 | 87,175 | 54, 264 95, 050 | 87, 316 

| a Se end 
Se aaa 6, 874, 787 6, 047, 070 | 5, 869, 253 | 4, 744, 325 4, 807, 212 | 3, 684,113 | 2,321,018 | 1,099,803 | 835,460 1,001, 342 | 1,077,871 1, 416, 370 
| | | 

Monthly average-..-_..-- 572, 899 503, 923 489, 104 | 395, 360 400, 601 | 307, 009 | 193, 418 | 91, 650 | 69, 622 83, 445 89, 823 118, 031 




















1 Conon by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, and supersede data shown in the Survey through the month of December 
1937. The revision was occasioned by inc uding in the series data formerly excluded. The data now represent the exports of boots and shoes (athletic and sporting, men’s, 
outh’s, and boys’, women’s and mises and infants’ and children’s) and all leather slippers. Details are shown in the monthly “‘Summary of Foreign Commerce of the 
Jnited States,” a publication of the U. S. Department of Commerce. For 1937 data see p. 46 of this issue. 
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TABLE 51.—ADMITTED ASSETS OF UNITED STATES LIFE INSURANCE COMPANIES! 


[Thousands of dollars] 














































































































| | | | } | 
1922 | 1923 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 
oa 5 Month : | 
Cash { 
nd 3 2 f 
a l l Nl l l l 
ts EE ee pie eae Se, Saeenee ee eee | 75,642 | 83,524 | 90, 248 | 85, 003 90, 599 137, 367 | 147, 561 | 305, 329 403, 925 556, 820 777, 872 
~ POE Wii ccdsdnanawetdiemecaes | ican capes eelnaresmenaie Dareantancae 80,339 | 75, 956 96, 055 $1, 832 96, 333 | 112,856 | 140, 556 | 296, 879 420, 121 592, 077 869, 903 
a CERIO: oie cacscacnedcs keaedsnns ewnsecunascccenenaieconeabes 78, 975 73, 486 89,643 | 69, 234 | 106, 567 | 128, 233 | 145,982 | 320, 581 477, 007 623, 297 790, 662 q 
= ; eae as (ae S| ent ee 75,496 | 86,281 | 76,949 | 83,988 | 111,415 | 124,043 | 154,889 | 339,600 | 492,289} 625,617] 801, 353 
DEAT wee nae cctnscecsss sateen enlectcsenad piemeesenn Aeweunune 73, 961 98, 498 75, 051 82, 491 116,773 | 149,297 | 167,862 | 381, 474 542, 337 625, 436 780, 960 
ae TD. <n nccdnnnatadwatasnntindia ennceawad aggmuanal dhadwamas! 64, 361 87, 314 73, 029 68, 266 | 100, 366 | 128,919 | 161,299 | 360, 924 548, 997 679, 169 739, 695 
495 5 Sie Rea eae age RRR, SPIRE eat | 71,926 | 94,969 | 85,816 | 81,528 | 99,176 | 160,922 | 192,957 | 415,029| 573,139} 681,104] 778,146 
e Z (SS aes Tee Leospnmns ---2-----|---------| 77,237 | 83,440 | 77,740 | 78,297 | 107,923 | 157, 282 | 187,828 | 397,674 | 612,339 | 679,962} 779, 998 
874 i SODAIDDOE. «cca seesnnalvawaddons Se Fees f. 89,194 | 74,828 | 112,113 | 91,090 94,512 | 121,076 | 135,998 | 199,031 | 421,374 527, 605 748, 559 816, 000 
i CS ee eee) eee AEE en) LEMON 107,584 | 75,683 | 102,332 | 111,787 | 94, 965 89, 457 | 119,526 | 237,361 | 437, 816 532, 138 715, 839 811, 000 
Es OVINE. « wansnccetstsanscence S cca anions Ba eciaaoaee 98, 745 83, 434 89, 071 | 105, 884 | 103, 303 | 109,203 | 142,776 | 259, 296 | 376, 992 572, 325 767, 616 824, 000 
po & eet ae Sea S apashiistine di gibtorintec | 73,267 | 65,950 | 79,390 | 86,426 | 91,011 | 98,617 | 130, 102 | 268,672 | 370,178 | 505,505 | 701,514 | 710, 000 
> # | | | | | | 
= & Monthly average...-..}..-.....- | Srpabswew inemaeanine | 92, 198 74, 819 | 88, 865 88, 310 | 84, 536 103, 959 | 135, 610 | 188, 608 | 368, 654 517, 311 666, 418 789, 966 
— & | | t | 
a] ia 
Real Estate 
413 
Bs l | l | l | | 
iY ee Tantiney <0 onsen ee eee | ees Aeaeews ene | 166,217 | 190,465 | 225,788 | 261,759 | 288, 089 | 341, 859 | 439, 136 | 657,686 | 996,688 | 1,419, 150 | 1, 652, 618 
570 i DODEDNEYS .ciccccascssoa atonimolaaneres | eS Se | 166,335 | 192, 287 | 227,114 | 264,215 | 291,871 | 347,028 | 455,475 681,432 | 1,017,900 | 1,447,833 | 1, 669, 088 
563 a oS ga NmE cE ates Dyk 1s pease: ‘enor 169, 384 | 194, 438 | 231,811 | 264,838 | 296, 582 | 354, 822 | 470,915 | 716, 636 | 1,045,386 | 1,477,321 | 1,686, 592 
034 [.) ; | eee Sea Usps eee | sis sonelaieh os Bees | 168,899 | 196,902 | 235, 078 267, 761 302, 359 | 362,832 | 490,401 | 742, 263 | 1,078,773 | 1, 504, 560 | 1, 702,217 
756 PBT occ avncce s+ -apaes [aeenecedlseucewton a | ee 172, 263 | 200,318 | 238, 365 271,321 | 307,539 | 370,989 | 510,705 | 775,798 | 1,115, 186 | 1,532,091 | 1, 722, 701 
274 ‘ PINE Ss cis wn nnicieene = dana cestenaeeee Foe ne ee SUA) 175, 167 | 202, 225 | 242,570 | 274, 905 312, 883 | 382,312 | 531,723 | 802,069 | 1, 186,070 | 1, 555,453 | 1, 733, 137 
; bE re | fropnn Aap Scenics i ee ee Se See | 177,517 | 203,865 | 245,468 | 277,579 | 317,004 | 391,633 | 552,372 | 825, 854 | 1,214,347 | 1,578, 493 | 1, 750,617 
819 CC pe eee Lie ae en, ae .| 179, 566 205, 501 | 247, 948 | 280, 192 | 321,161 | 400,063 | 569,531 | 855,319 | 1, 256,400 | 1,606,481 | 1, 758, 77. 
SOIOTINOE cc cacumosnlscnnceaies ig ESR Satine 162, 068 | 180,834 | 230,945 | 252,569 | 283,036 | 332,853 | 406,778 ' 590,835 | 886,400 | 1, 285,993 | 1, 623,578 | 1, 769, 000 
SN ee iaeeioatie | OES Pe 163, 830 | 183, 734 207,451 | 254, 667 | 285, 538 | 336,798 | 417, 087 | 611,935 | 922,857 | 1,319,603 | 1,627,411 | 1,778,000 
543 : OTIINOE «oc dsicdasdosnadeons Sealine bcase eee |} 165,993 | 184, 251 | 208, 596 | 257,738 | 288, 686 341, 704 | 426, 250 | 630,483 | 958,446 | 1,377,709 | 1,635,787 | 1, 781,000 
201 ee ee, Rerenrmieens Se ee ee | 164, 968 | 185, 250 | 221,414 | 259,537 | 286,571 | 337,924 | 430,363 | 639, 234 | 979,174 | 1,407,729 | 1, 635, 338 1, 732, 000 
635 | 
237 é Monthly average.....-|..-...--.- | saclek-dhsceut-p dian Rivtsindailicataidia | 164, 215 | 175,785 | 204, 534 | 243,221 | 275,533 | 315, 564 | 386, 001 | 541, 062 816, 911 | 1,191,815 | 1, 553,625 | 1, 727,979 
008 @ | | ! ! ' ' 
502 e Other Admitted Assets 
de | | . | | | 
328 TORII oo Sees oee supupliniileatine | 431,023 | 490, 985 | 579, 849 | 377, 866 | 421, 390 | 466,970 | 430,645 | 570,758 | 604,470 | 634,095 | 663, 872 607, 666 483, 841 438, 537 
705 | , a bie teeta | 443, 723 | 488,139 | 584,015 | 379,688 | 427, 191 75, 925 | 543,420 | 578,305 | 613,124 | 642,006 | 667,510 | 611, 844 488, 896 449, 862 
NZ RO cccunaceawanke aa 443, 838 | 501, 612 5 5 380, 234 | 436, 825 482,738 | 549,047 | 596,480 | 628,465 | 629,302 | 644,770 | 580, 501 | 462,312 473, 633 
<- : ||. | Cees Se) BS 468,488 | 501,166 | £ 382, 486 436, 862 | 484,612 | 542,176 | 603,398 | 625,988 | 593,097 | 649,542 | 578, 028 | 464, 360 462, 055 
— z |) eet e Iyer 442, 824 | 500,806 | 5% 7 | 384,537 | 439,348 | 487,273 | 535,005 | 605,298 | 622,234 | 587,220 | 650, 157 | 578, 301 464, 505 462, 307 
of SS) in See 378, 676 | 446,023 | 492,313 | 5 é | 605, 836 | 627,350 | 564,913 | 668, 807 551, 878 469, 456 462, 574 
1ot fo EA es OSS PS 422, 575 | 507,543 | 57 378, 757 | 444, 461 | 489, 100 | | 596, 224 624,751 | 556,748 | 673, 330 547, 048 467,651 | 465, 446 
er BGR ons acastasvendiowaueuen 427,339 | 504,068 | é 382, 949 | 447, 558 491, 673 5 | 602,327 | 628,547 | 555,675 | 672, 896 540, 833 469, 410 466, 912 
ry SODtwMNOF. .....<0c0 eer | 439, 467 | 520, 682 403,616 | 558,774 | 505,210 | 558,945 | 614,347 | 616, 182 | 585,516 | 656, 841 536, 934 469, 469 481, 000 
; a | Reese hc 446, 870 | 529, 640 55, 302 } 402,973 | 460,198 | 502,369 609, 769 | 618,141 | 587,454 | 654, 651 537, 242 466, 285 483, 000 
Nobember... «.-<.....s Pees ae 453, 663 | 527,821 | 357,179 | 406, 472 | 372, 470 | 502, 945 | 609, 752 | 599, 242 | 583, 272 | 649, 946 536, 486 467, 577 483, 000 
December...........-. | 441, 291 | 466,900 | 565,137 | 381,233 | 423,613 | 470,555 | 538, 389 | 614, 898 639, 305 | 670,794 | 618, 565 479, 613 443,746 | 489, 000 
| } | | 
Monthly average...._. ices alia 442, 715 | 511,315 | 509, 536 390, 156 | 446, 805 | 493, 293 | 539, 034 600, 616 | 620, 650 | 599,174 | 655, 907 557, 181 468, 126 | 468, 111 
| j | 
! Compiled by the Association of Life Insurance Presidents. With the publication here of the series on real-estate loans, cash, and other admitted assets, the statistical rec- 
ord, as made available by the Association, is shown in its entirety in the Survey except that the item collateral loans is included with other admitted assets, and details for 
— government loans by types, which are shown in the Survey (p. 33) in totalonly. Monthly data for 1937 appear on p. 33. For earlier monthly data on other items included in 
357 admitted assets of life insurance companies, refer to earlier monthly issues of the Survey, and to the 1936 Supplement; the last mentioned reference also gives a detailed ex- 
oe planation of the series. 
342 
360 


55 TABLE 52.—DEPARTMENT STORE SALES—MINNEAPOLIS FEDERAL RESERVE DISTRICT ! 
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51 {Monthly average 1929-31= 100} 

352 —— : ———— a 

78 

40 | } Without adjustment for seasonal variation With adjustment for seasonal variation 

oa Year Month — ON RR owe — 

~ | 1929 | 1930 | 1931 | 1932 | 1933 1934 1935 1936 | 1937 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 

‘ ee , cee ee: Si DO EE BE ae ST Bee | = ey: eae 

71 | | | | 

: ANNUAL INDEX Cs nee |} 99) 93] 90} 74] 57| 64| 65] 69) 74] 112] 105] 102} 89) 69} 78] 78| 8 89 

= February... ...------- | 79 78| 72] 62 7| 55 58 61 68 | 106} 105| 106 84 64} 751 79 84 92 
Benatar ot eT 101{ 92) 99; S1{ Gt) 83) 79] 84] 95) 102) 99) 102} 81} 68) SL] 83} 87); 
i | | REESE eS 119) Bea 5 case cecay 102} 108; 106} 85| 77| 75 83} 93] 92] 100} 100; 101{ 83} 70 72| 76 86 | 89 
2 SSE SSO 22.) eee | 104} 106} 95] 72 72| 79 81 92} 94 | 103 | 105 94} 69) 69 76} 78 89; 91 

ag | SRS RES oS ears | 105| 96 92 73 70| 73 81 90 9 | 108) 100 0) @2i nil @ 82} 91) 9% 

30 | ERE Ce ae | 85] 76 72 | 48 49 49| 58 65| 72] 112] 101] 94] 69] 70} 70] 8 92 102 

4 : | SES 106 | AMG oo .ssaccenes |} 94| 85/ 80} 60} 69/ 68) 74) 79) 79] 109) 98) 92) 68) 78) 77) 85| 90 90 

40 Sena 111 | September__........-.| 114] 111] 92 81 78 86 90 | 101] 109] 104! 102 85 74 71 80; 83] 9 101 

26 1926... ......----.---- 108 | October-...----------- | 120] 120] 106} 88] 83| 90} 100] 118] 116] 102} 102} 89] 74! 70| 76] 85| 100; 9% 

21 ns 108 | November..._.---..-- | 110; 96} 87] 69 | 63) Si} M1) 95) 95) IL} 9%) 88} 69) 68) Sl) 1) 9% 4 

20 1 eRe Saas 105 | December-_._..-.-.---- |} 159} 148/ 130] 98] 108] 124] 130] 148 {_..... 107 | 100| 87 65 | 72 Si 6: 66... 

71 Annual index....| 106} 101| 93 | 74/ 70 77 83 5) ee sen RS Se ES a ee See Se 

‘ | | | | 

32 pas = See 

4 1 Computed by the Federal Reserve Bank of Minneapolis. The above series represent a revision of the series formerly shown, occasioned by changing the base period from 

08 the year 1929=100, to the years 1929-31=100. No other change was made in the data. 
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{Dollars} 


Operating revenue 


Telegraph carriers 


YEAR AND MONTH 


Western " i 
Grand total Union C eee 
Telegraph . 


Total Co. revenues 


from cable 
operation 











11, 912, 730 


' 


1935 
nr a eae 10, 362, 033 8, 759, 040 482, 303 &96, 548 
CEI TRE ET 9, 611, 356 8, 217, 278 421, 648 | 768, 895 | 
0 AI SEES ae aes ae 10, 729, 707 9, 158, 274 484, 836 | 865, 847 | 
ae ee a oe ae P 10, 878, 367 9, 382, 009 447, 378 | 803, 586 
ee a a a a Se le pe sea 11, 411, 863 9, 813, 519 497,117 | 885, 042 
Skee ES 10, 798, 585 9, 375, 909 446, 671 763, 576 | 
July ee thes Senogiee ices 10, 710, 993 9, 227, 442 484, 190 | 805, 789 
(7 RSE SAR eae 11, 086, 297 9, 571, 847 505, 497 | 814, 065 
September. tS Se Ae SU Re ey ee 10, 897, 978 9, 378, 845 §20, 375 812, 768 
OS ES ae ae 11, 533, 959 9, 834, 738 | 583, 650 | 927, 658 
EEE AE 10, 666, 676 9, 100, 739 525, 596 | 857, 160 | 
ES OLE 11, 925, 571 10, 249, 313 562, O88 | 908, 055 

0 a eee ae ee ‘ 130, 613, 379 112, OWS, 953 5, 961, 349 10, 108, 989 

ES ee 10, 884, 448 9, 339, O79 496, 779 842, 416 

1936 } 
OS CE ee ee ee 10, 911, 897 9, 227, 515 537. 685 | 922, 142 | 
ns ch ia ce csarasin aie ean aa anahaeie 10, 585, 074 8 983. 425 511, 632 | 849, 642 
ee agama aaname ane 11, 726,246 || 10 052 204 533, 818 | 893. 918 
a wk pc ieee 11. 542,789 || 10 001, 260 479, 766 | 817, 893 
ley LS EAE ESE Seite ere e mers eens ee 11. 574.330 |} 10,029,478 484, 091 | 819, 401 
SS SE ee ee ee 12, 128, 173 10, 555, 395 504, 300 | 833, 271 
RE ee a ee Lee er ae 12. 193. 394 10, 538, 127 544, 632 882, 275 
0 EEE Sane ee fe eeee ee near 11, 707, 922 10, 125, 771 499, 488 | 818, 290 
SS een ee 11, 957, 055 10, 326, 029 542, 069 | 851, 216 
Oe ee cine sc clame nea eae 12, 291, 330 10, 569, 562 618, 336 890, 193 
I cnieininianae ainminianiinatan 11, 505, 224 9, S08, 355 586, 547 897, 961 
ER SE ee eee eee 13, 900, 521 11, 898, 611 665, 507 1, 073, 681 

| | | 
are See ee eee 2142, 023, 955 \| 122, 115, 732 |} 6, 507, 871 | 10, 549, 883 
A | | 

EOI Ee OP ET 11, 835, 330 | 10, 176, 311 542, 323 879, 157 | 

1937 || | 
ELE OTOL OL eR Te s 12, 140, 972 | 10, 331, 778 || 577, 544 969, 557 
EES EES aE ee ene -| 11, 368.311 | 9 659, 154 || 547, 113 | 885 524 
rg also aa sae GasaumeeeneNnueineean 13, 253 3¢1 11 311, 430 633, 033 | 991, 843 
_ SEES So eee re oer nee mere 12, 313, 839 608, 115 | 981, 931° | 
a sh oi eae oni. 12, 198, 308 : 522, 291 847, 459 
| NG REE Cea Se LSP epee eee ira Sarr See eC 12, 514, 022 10, 758, 831 549, 146 889, 367 | 
| AER Ee ee ee ee 12, 044, 512 10, 158, 936 559, 685 | 964, 156 
O_O ONE en nes ee ene ee eae Ne ee | 12,140, 589 10, 280, 853 532, 944 | 905, 591 
IN i Saga gee ne ome ie ae ena a 12, 190, 686 | 10, 305, 340 562, 308 | 936, 541 
I iipccncdcancomncenncenccuimbenc—naebcomincwncirs | 10, 082, 420 599, 491 | 936, 050 
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TABLE 53.—OPERATING DATA OF TELEGRAPH, CABLE, AND RADIOTELEGRAPH CARRIERS ' 








Radio- 
telegraph 
carriers 


2 | 


706, 445 
625, 177 
765, 586 


692, 772 | 


713, 302 
659, 100 
677, 762 
700, 385 
706, 365 
771, 563 


708, 777 | 


768, 203 


, 435, 437 


702, 953 | 


762, 240 
752, 007 
780.124 
723, 636 
725, 451 
739, 507 
772, 992 
763, 861 
779, S10 
831, 575 
798, 908 
928, 229 


358, 340 


779, 862 


839. 637 
823, 633 
950, OSS 
888, 396 
827. 068 
865, 824 
921, 420 
954, 145 
948, 805 
894, 260 


| 
| 
| 
| 
| 
| 


Operating 
income 


Operating 
expenses 


Net income 





| 


778, 067 
470, 181 
1, 115, 485 
1, 280, 193 


8, 686, 579 | 

9, 153, 476 

9, 130, 371 | 
| 
| 


9, 376, 111 1, 537, 331 
9, 160, 096 1, 179, 070 
9, 286, 674 969, 419 
9,314,022 | 1,314, 097 
9, 027, 064 1, 418, 137 
9, 392, 086 1, 682, 661 


9, 179, 022 
9, 720, 053 | 


1, 039, 152 
1, 734, 304 


4 60, 911 
4 463, 886 
206, 972 
433, 001 
637, 004 
248, 659 
129, 721 
391, 400 
523, 848 
828, 207 
85, 278 
996, 780 








110, 551, 944 | 14, 518, 097 3, 956, 073 
| 
9, 212, 654 | 1, 209, 841 329, 673 
9, 420, 527 981, 459 131, 091 
9,159 483 919, 278 4 24, 895 
9, 651, 658 | 1, 562, 679 | 622, 838 
9, 534, 459 | 1, 503, 698 | 691, 179 
9, 681, 113 1, 385, 138 442, 004 
9, 901, 625 1, 720, 742 | 834, 273 
10, 090, 439 1, 613, 923 | 726, 148 
9, 962, 147 1, 253, 79 | 393, 945 
9, 975, 451 1, 493, 973 629, 390 
9, 965, 599 1, 699, 112 | 905, 404 
9, 669, 800 1, 332, 094 | 475, 974 
11, 290, 617 1, 887, 073 | 1, 304, 729 
2118, 302,918 | ? 17,352, 948 | 2 7, 132, 080 
9, 858, 577 | 1, 446, 079 594, 340 
| 

10, 229, 801 1, 216, 273 406, 098 
9, 817, 436 878, 489 | 43, 463 
10, 557, 492 1, 961, 059 1, 247, 171 
10 463 338 1, 154, 025 | 422, 284 
10, 802, 599 709, 725 4 138, 837 
10, 879, 674 943, 770 | 200, 638 
10, 768, 208 640, 097 | @ 38, 718 
10, 508, 801 947, 964 | 94, 144 
10, 419, 723 1, 076, 970 | 342, 361 
10, 436, 201 788, 528 411, 761 





| 
1 








more. 
Telegraph Co. and the Postal Telegraph-Cable Co. (land-line system). 


2 Annual totals fcr 1936 are those reported at the end of that year. 
upon receipt of the 1987 monthly reports which give comparable data for corresponding months of 1936. 
4 Deficit. 


[Thousands of square feet] 


TABLE 54.—EXPORTS OF UPPER LEATHER ' 


1 Compiled by the Federal Communications Commission from reports of 3 telegraph, 5 cable, and 10 radiotelegraph carriers, having annual operating revenues of $50,000 or 
The above series will be substituted at a later date for those shown under the title of ‘Telegraph and Cables” on page 38 of this issue which are for the Western Union 
Data for December 1934, when the present series began, are as follows: Grand total, operating revenue, 
$11,004,971; telegraph carriers, total operating revenue, $9,415,476; Western Union Telegraph Co., revenues from cable operations, $507,151; cable carriers, operating revenue, 
$868,734; radiotelegraph carriers, operating revenue, $720,761; total operating expenses, $9,458,110; total operating income, $1,330,026; and total net income, a deficit of $207,065. 
The reports of the Commission give the data shown here for each of the reporting carriers, together with other related items. 

These differ slightly from sums of the monthly figures shown, which are revised month by month, 






































Month | 1922 | 1923 | 1924 | 1925 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 

a Leeeaaeel | } —— } | 4 

| | | | | | | 
DOE 8,342 | 9,871 | 8,995 | 14,004 | 12,027 | 12, 864 | 15,836 | 11,266 | 9,028 | 9,256 | 6,732 | 4,630) 6,203 | 5,525) 5,460) 6,494 
| EEE EES: 9,074 | 7,842 | 10,270 | 11,084 | 11,282 | 11,854 | 15,891 | 9,547 | 8,461 | 7,805 | 8,430 | 5,203] 5,112 | 7,393 | 5,186 | 6,245 
0 SE 12, 367 | 10,378 | 11, 540 | 12, 396 | 13,177 | 12,708 | 14,641 | 11,490 | 10,553 | 9,553 | 5,176 | 6,125 | 6,333 | 7,196 | 5,323) 6,119 
RMS atereuntinusmnccct annie 10, 223 | 11,117 | 14, 268 | 11,390 | 14,115 | 13,769 | 10,921 | 10,973 | 8,842 | 9,083 6, 036 | 4,648 | 5,465 | 6,142} 5,204] 5,875 
| i eS eee 12,688 | 9,769 | 14,534 | 10,975 | 12,198 | 11,300 | 11,643 | 10,402 | 11,651 | 9,394 | 5,654 | 5,261] 4,429] 6,128 | 5,664} 5,148 
OR grees in Soccernet eee 13, 568 | 10,986 | 12,223 | 10,576 | 11,364 | 11,342 | 9,115 | 8,659 | 8,929] 9,403/| 4,424 | 4,980] 4,938 | 5,622 | 4,254] 4,185 
LL, EEE eS 10, 221 | 9, 541 | 10,211 | 10,737 | 11,289 | 11,910 | 8,428 | 9,389 | 7,406 | 7,611 | 4,626 | 6,539 | 3,905 | 4,700 | 4,904 | 5,343 
0 SS See ae 10,221 | 8,447 | 11,340 | 10,526 | 10,105 | 10,722 | 9,125 | 7,843 | 8,474 | 6,774 | 4,833 | 43965 | 5,139 | 5,890| 4,853 | 4,103 
Oy eee 10,485 | 9,427 | 11,075 | 11,322 | 11,933 | 10,648 | 9,159 | 8,443 | 8,846 6,703 | 6,225 | 6,383 | 5,408| 5,593 | 6,077| 4,532 
a 10,452 | 9,524 | 12,171 | 11,212 | 12,749 | 12,435 | 11,394 | 9,216 | 9,804 | 8,084 | 5,940 | 5,330 | 6,746 | 8,696 | 6,204 | 5,176 
SES 12,951 | 9,825 | 12,382 | 11,770 | 12,502 | 16,749 | 10,494 | 8,537 | 7,586 | 9,935 | 5,865 | 6,749 | 6,117 | 8,704 | 4,953 | 3, 508 
| See ere | 11,103 | 9,648 | 11,444 | 15,176 | 13, 046 | 14,815 | 11,257 | 7,933 | 8,210| 6,547 | 5,404) 6,761 | 5,743 | 5,255 | 6,928 |-.--.--- 
a ee ee enepeen /131, 695 |116, 374 |140, 453 oem |145, 788 151, 116 |137,903 |113, 700 |107,879 |100, 149 | 69, 345 | 67, 573 | 65,626 | 76,845 | 65,020 |-..----. 

| | | | | 

Monthly average-.-..-....-.--..- | 10,975 | 9,698 | 11,704 | 11,771 | 12, 149 12, 593 | 11, 492 | 9,475 | 8,990 | 8,346 | 5,779 | 5,631 | 5,469 | 6,404 | 5,418 |-...---- 








upper leathers not elsewhere specified. 


comparable basis. 


1 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce and represents a revision of data shown in the Survey through the month of 
September 1937. The present series include upper leathers of the following types: Cattle side upper, black grain, other grain and finished splits; calf and kip black sides, black 
whole skins and other whole sides and skins; sheep and lamb upper leathers; goat and kid (including glazed kid), black and other; horse and colt upper leathers; and all other 
Hi y Included also are patent upper leathers made from cattle, whole calf and whole kip, goat and kid leathers, and other patent leathers. 
Wax and rough splits which represent only about 1 percent of total upper leather exports, cannot be included with the above series as the data are not reported on a 
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January 1938 


SURVEY OF CURRENT BUSINESS 


WEEKLY BUSINESS INDICATORS ®* 


[Weekly average, 1923-25= 100] 


21 













































































1908 1937 | 1936 | 1935 I} 1938 | 1937 | 1936 | 1935 
ITEM | | | | ITEM | | 
Jan. | Dec. | Dec. | Dec. | Jan. | Dec. | Jan. |Dee. Jan. Jan. | Dec. | bec. | Dec. | Jan. | Dec. | Jan. | Dec. | Jan. 
25 18 ll 2 26 4 28 5 1 25 18 ll 2 26 4 28 5 
~ -——— ——-}- — — — — 
Business activity: | | | Finance—Continued. 
Now York Times§@..-.--....--|-..-- | 84.7 84.6) 85. 0)103. 0)107. 1) 94.7) 95.3) 87.3 Banking: 
PRES ie gee ai SS, She | 81.6] 81.5} 83.0 - 1/113. 6} 91. 9}.-_-- eS | Debits, outside N. Y. C.----|111. 1,107. 2) 97.7} 89. 5)122. 9)122. 9/115. 1) 93. 4)101.2 
Business Week§ 6 -------------- 64. 7| 65.8! 64.1) 63.9) 82.0) 83.8) 72.9) 74.2) 61.4 Federal Reserve reporting 
| member banks: | 
Commodity prices, wholesale: | ee 75.1} 75.4] 76.0) 76.1) 73.5) 73.4| 66.0) 65.3) 64. 
Dept. of Labor, 1926=100: | | | Interest rates: } 
Combined index (784)-_.------ 81.0} 81.2) 81.5) 81.9) 84.7) 84.1) 80.9) 80.6) 77.9 || Celt IR iio ac caedcenseee 24.2) 24.2] 24.2) 24.2) 24.2) 24.2) 18.2) 18.2) 24.2 
Farm products (67) -_------ 73.0} 72.9] 73.2) 73.4} 90.4) 88.4] 79.3) 78.4) 75.6 || 4, 28.6) 28.6} 28.6] 28.6) 28.6] 28.6) 22.9) 22.9) 20.1 
FOGG Cis ncecnccnenscsnns } 77.8| 78.9) 79.7| 80.7) 86.2) 85.7) 85.8) 85.3) 78.5 || Money in circulationt._-_----|135. 5/137. 5 136. 3/135. 8) 135. 1,137. 3) 121. 1) 122. 8) 113.7 
All offs CO oc nnncocncncon | 83.6} 83.6) 83.7 83.7 82.6} 82.4) 78.8) 78.8) 78.0 || Production: | 
Fisher’s index, 1926=100: | | | pe eres 64.9) 88. 1/107. 5)112. 4} 94. 1/100. 9] 84.3) 93.6) 55.1 
Combined index (120)..------| 83.1) 83.2) 83.9] 84 3| 88.8 87. 9| 84.0| 84.1) 79.4 || Bituminous coalf_--.----------|----- | 71.3) 86.7} 98.0)100. 5) 95.2 95. 4| 80.9} 83.9 
Copper, electrolytict_--.-.-.----- | 71.7) 71.7) 728) F 9 82.6) 79.7) 65.2) 65.2) 63.8 | Cotton consumption ]_..--.----|--_-- Rimes 90. 5) 88. 6) 133. 7/127. 7 103. 4) 116. 2) 100. 1 
Cotton, middling, spot-._------| 30.9] 30.9} 30.5} 30. | 47.8] 47.8) 44.5} 43.8) 47.4 || Electric powerf---------------- 1120.0 125. 2/132. 2|131. 8/124. 2|124. 9)111. 3/110. 9) 100. 2 
| | | | i; Sele oc | ea | 32. 5| 30.7| 36.6] 36.4) 39.5 35.8) 34.0] 23.0 
Construction contractst--------- 45.4) 53.3) 51.3)----- | 42. 6)...--|-..-- a), | ‘Pemroweais 2. 165. 0| 167. 7|165. 1/163. 9 149. 8) 150. 4/134. 6,135. 0) 114.7 
Distribution: Carloadings-...----|-----| 48.0} 62.9) 64.9) 61.3 58.7| 56.5] 48.7) 51.9 |] _ Steel ingots*@®---.---.--.---.--- 31.5) 38.6} 45.0) 45.2 126. 5/127. 2 77. 2) 82.2) 65.1 
Employment: Detroit, factory---|----- |----- ii | es + | ee, oe i: ee || Receipts, primary markets: | 
Finance: | | | Cattle and calves. ---.---------|----- | 56.3] 80.2) 85. 2| 61.0} 52.3] 67.2) 53.5} 81.6 
Failures, commercial_----.-----| 61.2} 51. 4) 49.1 57.5} 42.5) 39.8] 50.6! 41.8} 60.9 ee eae ce | 45.0) 70.4 60. 3| 45. 5| 43.7| 36.6) 38.0) 47.8 
BG FINNIE cacedeancaraassues | 74.2 2) 73. 5| 73. 8) 74. 2) 63.8) 64.0) 75.2) 75.7) 82.¢ a Sp Sener ae eee 71.9111. 5) 123. 8/138. 5) 91. 2)100. 4; 76.9)125.0) 43.5 
Sthek PriO0G 1... ns << sacs cn cease. 88. 6) O17 94. 8/139. 5) 138. 4) 116. 6 114. 3| 90.0 || Wheat. ........-.-.------.-.-..] 25.8] 29.7] 31.3] 31.1| 20.4] 33.5] 19.3} 22.1] 15.3 
®Data do not cover calendar weeks in all cases. §Computed normal=100. tDaily average. tWeekly average, 1928-30=100. {Seasonally adjusted. 


*New series. See pp. 


American Iron and Steel Institute instead of Dow-Jones and Co. 


the Dec. 16, 1937, issue. 


19 and 20 of the November 1937 Survey for bond yields. 
Ine., 


as previously. @Index for week ended Jan. 8 is 42.0. 


WEEKLY BUSINESS STATISTICS °* 


Starting with the October 1937 issue steel ingots are based on data compiled by the 
6 For descriptions of these indexes, see p. 4 of 
































| 1938 | 1937 | 1936 1935 
ITEM ; = ‘ ve j 73 
| Jan.1 | Dec.25 | Dec.18 | Dec.11 | Dec.4 | Nov.27| Jan.2 | Dec.26| Jan.4 | Dec.28 | Jan.5 
all | a ot Moai, Bactacdett | Bereta | 
COMMODITY PRICES, WHOLESALE | | | 

Copper, electrolytic, New York---.-.-.---- dol. o Ib_- 0, 099 | 0. 099 0. 100 0. 102 0. 105 0. 107 | 0. 114 0. 110 | 0.090 | 0. 090 0. 088 
Cotton, middling, spot, New York.-........-.-.- d oe > 084 . 084 . 083 . 082 . 081 | . O81 | . 130 | . 130 | . 121 .119 a 
Pood Index CBVGGMIOI SD) « «6 cacncs onnccdnanencamed “sae 2. 56 | 2. 63 | 2. 65 2. 67 2. 69 | 2. 68 | 2. 94 | 2. 92 | 2. 79 | ee 4 
Iron and steel, composite........-.-..----- dol. per ton... 38. 92 38. 90 | 38. 90 38. 88 38. 86 | 38. 86 | 36. 48 | 35. 33 | 33.31 | 33. 31 32. 51 
Wheat, No. 2, hard winter (Kansas City)-.dol. per bu-- - 96 . 96 | 97 | - 97 95 | 94 | 1. 43 | 1.41 | 1.18 | 1.13 1.03 
Banking: FINANCE | | 

Debits, Now Yotls OMG... cso. cscness mills. of dol_- 3, 587 | 4, 484 | 4, 436 3, 505 3, 065 3, 201 4, 255 | 5, 891 | 4, 125 3, 273 3, 737 

Debits, outside of New York City--....--..---- do__.-| 4, 297 4, 974 | 4, 531 4, 149 4, 116 4, 166 | 4,750 | 5, 698 | 4,311 | 3, 608 3, 911 

F vale} se F | | | | | | 

‘Reserve bank credit, A Re rae ANCE ae es do....| 2,602 2, 658 2,631 | 2,612 2, 603 2,596 | 2,484| 2,542 | 2,486 2, 523 2, 461 
U. 8. Government securities...........----- eet 2, 564 | 2, 564 2, 564 | 2, 564 2, 564 2, 564 2, 430 | 2, 430 | 2, 431 | 2, 431 2, 430 
henhee bank reserve balances__...-..------- do_.--| 6, 983 6, 855 | 6, 884 | 6, 836 6, 906 | 6, 949 | 6, 572 | 6, 507 | 5, 587 | 5, 429 | 4, 090 
Excess reserves, estimated._............--.- “e 1, 157 1,007 | 1, 057 | 1, 052 1, 119 | 1, 138 1, 946 | 1, 881 | 2, 844 | 2, 693 | 1, 802 
Federal Reserve reporting member banks: | | } 
Deposits, net demand, adjusted---.-..------- do...-|| 14,431 | 14, 428 14, 675 14, 707 14,612 | 14,665/ 15,571) 15,574 13,888 | 13, 785 11, 414 
DORDOGNE; CIR. csccncnp enews snceenen caste do...-| 5,205) 5,201 5, 192 5, 183 5,234 | 5,273 5,067 | 5, 043 4,911] 4,883] 4,810 
Investments, ER eee eer | 12, 015 12, 062 12, 168 11, 980 11, 940 | 11, 95 13,742 | 13,771 | 12, 646 12,775 | 11,367 
U.S. Government direct og ae aioiaica hited .  —_ 8, 018 8, 067 8, 172 8,013 | 7, 963 | 7, 966 9, 241 | 9, 290 8, 468 | 8, 616 | 7,771 
Obligations fully guaranteed by U. Govern- | | | 
PON RES tye eel ae seal ee my . oe 1,116 | 1,110 1,114 1,102 1,118 | 1, 120 | 1, 238 1, 240 | 1, 126 1, 131 } 641 
loans, total’... ee ee 9,387 | 9,418 | 9,500 9, 509 9,441] 9,479 9,189} 9,170) 8,249) 8,164) 8,115 
Commercial, industrial, and agricultural a | | oa | j 
OD GOCRTIIOE. 6 5 cece wcoaenaye mills. of dol-_-| 579 | 57 574 | 576 579 | | | SPREE Ene Ieee io ee 
Otherwise secured and unsecured --------- . a 4, 022 | 4, 041 | 4, 071 4, 052 4, 058 | "\  ) SSG eee a woe|enennease 
ae pene WACOM, CRENIMOINN oc cccanndud<csose percent... 1.00 | a | 1.00 = 7 a =] a ca | ‘ bs “a 
nierest rates, tié loans... <.aocssaceseausx do_.-- 1. 25 | 1. 25 | 1.25 . 25 1. 25 | . 25 , . 25 . | . 00 | ‘ 
Exchange rates: | | 
French franc (daily av.).........---.---------- cents..| 3.394 3. 396 3.394 | 3.398 3.393 | 3.308) 4.671 | 4.671 6.608 |  6.°586 6. 627 
Pound sterling (daily av.)-......----.-------- dollars... 5. 00 | 5. 00 5.00 | 5. 00 4.99 5. 00 4.91 4.91 4. 93 4.92 4. 93 
Paiivires. Gomueieae number... 249 | 209 200 | 234 208 184 173 162 206 170 248 
Money in circulation...........-------.--- mills. of Me 6,579 | 6, 676 6,618 | 6,594 6,587 | 6,554 6, 560 6, 668 5, 881 5,963 | 5,523 
ecurity markets: | 

Bond sales (N. Y. S. E.).--.-thous. of dol. par value_- $3, 750 40, 390 | 39,900 | 46.320 42,770 | 36, 480 74,240 | 51,960 7” 510 60, 250 61, 440 

one tee e (Moody’ 8) (120 ee percent... 4.28 | 4. 24 4. 26 | 4. 28 | 4. 34 4. 38 x 68 3. 69 : 4.34 os2? RA 
tock sales (N. Y. oh oe: thous. of shares... 7, 898 5, 724 | 5,170 | 5, 870 6, 055 6, 474 8, 825 | 6, 905 ), 7 9, 235 4, 

Stock prices (N. y. Times eee dol. per share_- | 86. 06 91. 53 | 89. 08 | 92. 11 90. 87 85. 39 135. 48 134. 44 113. 21 111.03 87. 45 

Stock prices (Standard Statistics) (420) ..-.-- 1926=100_- 77.3 | 82.5 80.7 | 84.3 81.1 75. 6 | 124.2 121.0 97.7 95.1 71.0 
ee eal Seah ae AS do...- 90.0 | 96.1 93.6 97.7 93.5 86.7 144.5} 140.9]) 123] 109.5 83. 1 
Public utilities se ie ee oe. 73.7 | 77.5 | 80.7 | 80. 5 79.7 76.3 110.9 | 108.8 | 93. 6 90.7 57.9 
EE ET ae do...-| 28.2 31.2 | 30.4 | 32.2 30. 8 28. 4 54.6 | 52.0 | 41.5 40.3 | 35.6 
FROSUCTIES, COMDERUC TION, AND | | 

Production: STRIBUTION 

pe ee eee > eee ee number..| 49,550 | 67,230} 82,025 85, 763 86, 173 58, 955 71, 800 76, 989 64, 340 71, 635 42, 003 

Bituminous coal (daily av.) .-_..thous. of short tons_- } 41,214 1,477 1, 669 1, 347 1, 444 1,712 1, 621 1, 625 1,377 1, 446 

ct, ii cana mills. of kw-hr_- 2,000 | 2, O85 2, 202 2, 196 2, 153 2, 065 2, 069 2, 081 1, 855 1, 847 1, 669 

Vin... thous. of bbl... 3,437 | 3,493 3, 440 3, 414 3,387 | 3,426 3,121 | 3, 133 2, 803 2, Sil 2, 389 

Pe —<s nm 2 won -nonsnens------ pet. of capacity. 19.2 23. 5 27.4 97.5 29.6; 31.0 77.0 +70 16.7 | 49.5 39.2 
istruction-contract awards (da. av.)._thous. of dol... 7, 296 8, 557 | ees Pape } 8, 444 eS a See » S24 |.-.------ 
Distribution: 

Freight-car loadings, total._.............-------- Ce ee | 460, 367 | 603,292 | 622,131 | 623,337 | 558,627 | 587, 953 | 562,578 | 541,826 | 466,688 | 497, 274 
2 epee ia Rat ah PR | 106,349 | 156,360 | 163,473 | 132,337 | 127,842} 141,681 | 134,383) 155,873 | 126,134 | 134, 360 
i LO” ae ) eel Bie 2 20,601 | 25, 106 26, 908 28, 021 | 95, 117 25, 075 28,399 | 21, 257 17, 067 16, 166 
Crepes eee < iat ROS 27, 933 35, 620 35, 035 37,783 | 32,917 25,727 | 24,186 | 25,068 19,744 | 22,016 
LEC Bhi ied manna aR Eiht eee aes aaa el eee: 9, 555 14, 363 14, 738 15, 174 12,362 | 11,644 9,861 | 11,024 9,817 | 13,829 
eS SE are i Seal eae 119,516 | 145,648 | 150,116] 155,065 | 134,622 | 132,502 | 133,127 | 123,908 | 119,353 | 126, 490 
I Se Ra a ee ee eae Saat ae 6,960 | 8,492 8, 618 10,518 | 9,353) 8,969 7, 523 4,722;  3,465| 2,449 

Recaalieneces “iia ea ene + aa Gemeente, « | 169, 453 | 217,703 | 223,243 | 244,439 | 216,409 | 242,265 | 225,099 | 199,974 171,108 | 181,964 
ceipts: 

Cattle and calves._..................- thousands Wee Woveee. 178 | 254 269 | 280 | 245 193 | 165 | 212 169 258 
|) SG aaa Seer ~ RES 292 | 457 | 391 316 | 253 295 | 284 | 238 | 247 | 310 
Cotton into sight...._._._._.......- thous. of woe --| 187 290 | 322 360 337 348 237 | 261 | 200 | 325 | 113 
Wheat at primary markets... _..__.__thous. of bu__ 2, 050 2, 359 2, 490 2,474! 2,426! 3,417 1,619 2, 664 1, 535 1, 759 1, 214 





®Data do not cover calendar weeks in all cases. 


*New series. 


See footnote marked ‘‘*’’ under Weekly Business Indicators. 


@ Rate for week ended Jan. 8 is 25.6 













variation. 


SURVEY OF CURRENT BUSINESS 


Monthly Business Statistics 





January 1938 








The following table represents a continuation of the statistical series published in the 1936 Supplement to 


the Survey of Current Business. 


That volume contains monthly data for the years 1932 to 1935, inclusive, and 


monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 
of the data and sufficient descriptive material for a proper interpretation of each series. 
the source from which monthly figures prior to 1932 may be obtained. 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 
Washington, D. C., for 35 cents per copy. 
A few series have been added or revised since the 1936 Supplement went to press. 
an asterisk (*) for the added series and by a dagger (+) for the revised series. 
each of these series provides a reference to the source where the descriptive note may be found. 
The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal 


















These notes also indicate 
It is essential that all users of the SuRVEY 


Data subsequent to November will be found in the Weekly Supplement to the Survey. 





These are indicated by 
A brief footnote accompanying 





































*Preliminary. * Revised. 






















*New series. For data for period 1919-37, see table 42, p. 20, of the October 1937 issue. 


fRevised series. Dsca revised for 1936; see p. 22 of the March 1937 issue. 























Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with ey notes i at yea — ——— ae a a eee ares [ a amma saa ae aT oe no patonets 
to the sources of the data may be found in the | Novem-} Novem-| Decem-} Janu- Febru- | ’ | | es ‘ |Septem- 
1986 Supplement to the Survey. =“ “te | nega ay | March April May June | July August | ber | October 
BUSINESS INDEXES 
INDUSTRIAL PRODUCTION 
(Federal Reserve) | 
Combined index, unadjusted - -_._1923-25=100- 9] 115 114 112 117 122 122 22 115 111 115 | 109 103 
Manufactures, unadjusted. _......__-- do... PSS 115 114 113 118 122 125 | 123 114 | 110 114 | 106 r99 
"eae do lll 27 147 120 120 140 158 163 147 132 116 | 53 100 
Cement-______- a eee ee do 76 90 | 71 52 51 67 85 92 91 92 94 | 92 90 
Slaughtering and meat packing*__.._do 95 121 | 117 100 | 85 84 83 74 76 67 70 83 | 89 
oO ee do_. 151 164 | 89 | 77 | 244 241 265 234 234 185 216 199 | 179 
Iron and steel............... ok do__- 63 127 | 125 134 135 142 | 144 146 119 130 139 | 123 | 98 
Leather and productst-_._.........--- do-- r79 112 | 114 126 136 136 | 128 122 114 113 r 121 | 112 | ° 97 
Petroleum refining._..............--- SS See 189 192 189 194 190 | 195 200 201 206 207 | 216 | 218 
Rubber tires and tubes_-.___- do tance 126 123 123 133 132 133 132 123 i S| eee a, See. 
Se er aayt do__- r§$3 125 132 130 134 | 132 | 127 | 123 119 | 103 108 107 | 93 
Tobacco manufactures- ._.--.-..--.--- A. 158 153 | 149 156 | 153 146 | 145 | 157 | 164 | 178 170 | 179 | 167 
Minerals, unadjustedf.........-.--.--- do_..-| rill 115 111 106 | 111 | 118 | 105 | 117 | 117 115 120 | 125 | 122 
CS .., re do P67 7 72 | 61 | 54 67 | 101 | 63 | 65 | 38 37 | 53 r70 
Bituminous coal 85 106 103 | 96 103 | 112 | 61 | 70 | 72 | 72 77 92 r92 
Iron-ore shipments | 34 Yh eee oe Beret! x: eeeenece (Nee lS 238 | 240 | 245 257 | 218 156 
ead | $2 77 81 77 72 | 77 | 84 75 | 72 79 79 73 | 84 
Petroleum, crude. | ?174 150 } 156 158 165 | 171 | 174 | 177 | 175 177 184 182 "177 
Silver... aaa 106 114 100 102 102 | 104 | 98 105 126 138 111 | 90 
Zine 108 100 100 85 89 113 | 114 | 117 | 111 104 103 110 112 
Combined index, adjusted_____...__.___- a6... a 114 121 114 116 118 118 118 114 114 117 111 103 
Manufactures, adjusted_............__- do-__. P87 115 | 121 | 115 | 116 117 118 118 114 114 118 | 110 | 101 
a do 92 105 | 122 | 120 120 121 130 135 130 129 157 | 35 142 
eae do 7 91 | 91 | 86 85 93 87 78 74 75 73 | 73 7 
Slaughtering and meat packing*_.....do 8¢ 109 | 100 | 87 86 | 89 93 76 77 7 78 | 87 89 
DR Silos anne elow cn do___. 151 164 89 77 244 229 241 223 260 206 216 | 199 | 179 
5a 2. -| 6 137 143 139 129 126 130 134 119 140 142 | 125 | 100 
Leather and productsf__........-_.--- do_.- r82 116 134 136 134 132 131 133 | 118 115 109 | 97 88 
Petroleum refining......_...__...._.- ee 188 191 189 194 190 195 200 | 202 | 206 207 216 217 
Rubber tires and tubes__...._..--...- ES, Be 126 123 123 133 132 133 132 | 123 | 1g REY, Coens pes ees 
a do-_-. P80) 121 139 124 126 129 124 123 126 | lll 115 | 108 91 
Tobacco manufactures. __--....-.---- ao... 155 150 183 165 168 153 158 155 150 | 164 159 | 162 155 
Minerals, adjustedf...................- do.. P108 112 117 110 115 128 115 116 114 112 112 155 113 
oS aes do--- P65 69 | 73 56 50 81 97 63 74 47 37 | 52 "55 
Bituminous coal. ._.................- a 75 95 | 97 86 | 98 112 72 80 80 79 78 86 783 
Iron-ore shipments......-..---------- do....| 4() “5 ORRRGES See. Mites Rae’ ‘ema 159 122 121 126 113 91 
_ | a ae et 79 74 80 7 70 75 | 85 76 70 82 82 77 81 
pewowum, Crude... ......_...-.... do 175 152 161 164 168 173 | 174 176 172 174 181 177 176 
| Lo a aa do : 99 113 99 94 93 | 103 101 | 107 148 139 116 91 
_) SE RE SE aaa me do 108 100 98 80 83 107 | 110 116 115 112 110 | 116 115 
| 
MARKETINGS | 
| 
Agricultural products (quantity): } | 
Combined index_____-_.____- 1923-25 = 100 | 115 106 83 67 56 66 64 66 72 86 90 | 123 129 
Animal products..................... d | &5 95 89 74 62 79 81 7 92 77 79 77 79 
Dairy products 78 82 80 76 75 87 90 113 149 125 102 89 84 
fo ares 5 79 91 82 73 59 69 65 63 65 | 56 72 78 81 
‘ 113 115 120 81 67 106 123 131 112 84 72 67 73 
% 52 117 46 39 18 58 81 176 311 273 194 64 43 
+ 145 116 77 59 51 54 47 45 | 51 95 101} 169 180 
234 200 106 62 54 58 43 28 | 25 15 95 | 288 317 
-] 73 78 71 78 68 74 | 67 79 | 59 | 65 7 | 88 114 
| 99 54 49 42 | 31 30 31 32 | 50 200 136 96 83 
76 77 72 79 | 80 sg | 85! 103! 129! 69 47! 108 110 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with penny notes = Lee poy — | ; : ; 
to the sources of the data may be found in the | Novem-| Novem-| Decem-| Janu- bro- | ‘ | s i 
1936 Supplement to the Survey. | = i gg pony , a | March | April | May June | July | August “ _— 











BUSINESS INDEXES—Continued 






















































- s | | | 
M ARKETINGS—Continued | } 

Agricultural products, cash income from farm | | | | 

marketings: | | 

Crops and livestock, combined index: | | 
Op 1924-29 = 100-- | 84.5 88.5 | 86.0 75.5 59. 5 70. 5 69.0 | 68.0 | 71.5 | 87.5 90.5 | 96. 5 107. 5 
PNG hoceccdcaccacsieceucscenesens do.---| 73. 5 77.5 | 78.5 75.0 70.5 | 81.5 89.0 78.0 | 84. 5 | 94.5 85. 0 | 81.0 77.5 
(OES: do....| 58.5 61.5 64.5 63.5 63.0| 74.5 88. 5 74.5| 85.5| 108.0 86.0} 72.0 66.5 
Livestock and products........-...d0-.--| | 88.5 94.0 92.5 87.0 78.5} 88.5 90. 0 81.5} 83.0] 80.0 84.5 90. 5 89.5 
Dairy products a a ene (ae 95. 0 91.5 91.5 89.5 84.5 | 90. 5 88.0 88.5 | 85. 5 85.5 | 86.0 88. 0 91.0 
Meat animals_._..........--.---- do....} 84.0 99.0} 100.5 89.0 83.0 | 89.5 91.0/ 75.0} 820) 77.5| 86.0 4. 0 89.5 
Poultry and eggs..._..__- cainsabioee do..--| 94. 0 80. 5 | 77.5 78.5 59.5 | 85.5 | 86.0 | 80.0 | 78.5 | 78.0 | 77.5 | 89.5 | 91.5 

COMMODITY STOCKS | | | | | | | 

Domestic stocks, (quantity): | | 

Gombine@ MiGts..... .<<<c-00-55- 1923-25 = 100-- | 161 135 | 132 127 120 111 101 99 | 99 | 106 | 111 | 131 r 149 
Manufactured goods-_...--..-.---..-. G6... 113 104 | 108 lll | 110 110 | 107 107 | 109 | 107 109 | 110 | 113 
Chemicals and allied products_-_-- do---. 156 121 | 131 143 | 153 | 154 | 148 | 144 | 141 | 141 143 | 149} +° 153 
po) a 70 99 112 | 114 | 110 103 | "97 | 94 | 100 | 96 91 | 80 ° 73 
go” a a0... 133 113 116 | 116 109 | 109 | 110 | 112 | 117 | 120 | 122 | 129 132 
Paper, sewsreint......-........... do..-- 92 61 54 | 71 | 61 73 | 47 | 48 | 57 50 | 68 | 82 | 106 
Rubber products - ----- 85 95 94 | 94 | 101 | 102 | 104 105 | 104 97 * 85 r 85 | r 85 
CP i = ies G0...) 196 158 150 139 | 127 | 111 | 98 93 91 104 112 146 * 175 
Chemicals and allied products--...do----| 129 110 104 93 | 84 78 75 | 75 74 73 | 81 108} 12 
[es eee 0 157 127 118 lll 104 85 70 | 70 | 78 | 120 126 135 | 7145 
os koa cece retownuacusan a 133 103 107 98 83 80 70 83 | 93 | 105 | 118 | 111 117 

wont tile materi sdo----| 305 240 | 232 214 195 74| 154] 136 121 10g; 117; 191| 260 
Jorld stocks of foodstuffs and raw materials 
Combined index (quantity) ft 1923-25=100_____|_.-.___-- 186 | 183 184 183 | 182 174 | 169 166 171 173 | 

Coffee, adjustedf-__-.. -- Seatac ates nei ss ee 428 432 | 418 429 457 460 | 466 445 | 443 | 442 so it - 
Cotton, adjusted t bee ecce 174 171 174 171 164 160 | 155 148 144 | 148 179 182 
Rubber, adjustedt 259 251 245 240 | 244 | 235 | 225 239 | 242 | 249 | 254 259 
Silk, adjustedf............- dla riaioah ei ened do 187 196 187 188 | 187 184 192 | 190 | 188 190 186 | 179 
ae ae 178 174 | 178 178 177 143 163 | 166 168 156 | | Ee 
a ae eee Tas ae 135 124 118 | 110 99 90 o4 94 88 | 93 | gf 
a = 92 93 100 101 | 95 97 98 93 87 | 100 101 | 93 93 
gS een Le tal acute sw 117 | 113 | 119 119 | 116 | 102 | 88 | 81 | 109 120 | oo —— 
COMMODITY PRICES 

COST OF LIVING | 

(National Industrial Conference Board) | | 
| | | } 

Combined: TUG... sce ncsnnccccsus 1923=100-- | 89. 0 85.8 86. 1 86.9 | 87.2 | 87.9 88.3 | 88.8 88.9 88. 9 89. 0 89. 4 89.5 
TINTON 50 ous iss cn eg tans dais abe cain wala ee 78.3 74.0 74.1 74.3 75.0 75.9 | 76. 2 | 76.7 76.9 | 76.9 77.8 | 78. 5 78.7 
CY SR RATED ARE eke do. ---| 85.4 84.3 | 84.7 86. 4 86.3 87.2 87.4 | 88.4 88.2 | 87.7 | 87.3 87.6 | 86.7 
Fuel and light...._..-- a eas do....| 85.8 86. 5 86. 6 86. 4 86. 5 86. 1 85.0} 83.7 83.7} 841] 84.4 85. 0 85.4 
BONNE cyto ncicneie spain cccmiaia ee ve oe | 89. 1 81.4 81.8 82. 2 82.8 84.2 85. 2 86. 1 86.6 | 87.1 | 87.8 | 88. 6 89. 2 
II fos ncdainiin woutiemeausanesas-on do....| 97.8 95. 1 95.3 95.8 96. 1 96. 4 96. 6 96. 8 | 96. 8 96.9 | 97.0 97.1 97.9 

PRICES RECEIVED BY FARMERS | | | 
(U. S. Department of Agriculture) § | 
| | | | | | 

Combined index..._......-.------ 1909-14=100__| 107 120 126 131 127 | 128 130 | 128 124 | 125 | 123 118 112 
i a do.__-| 135 141 133 | 110 101 102 | 104 | 96 95 | 102 109 119 12 
Cotton and cottonseed.-..-.....--.--.-- do._..| 65 103 105 | 107 | 108 | 116 | 117 | 112 107 | 106 | 90 | 74 | 67 
EPRI PROGNON on o encauncaonsesckan! do.-.-| 32 126 127 128 | 126 125 120 | 116 | 113 | 116 119 | 123 | 128 
ij. Se ae ee See a0... 88 97 93 105 127 133 | 142 | 152 | 157 145 123 | 121 99 
Grains__. ESIC EEA Se A SO See 85 127 134 | 143 | 146 145 | 154 | 149 | 139 | 139 | 119 111 93 
2 ea ee ease do... 120 118 | 122 | 128 | 126 | 129 | 130 | 133 | 137 144 | 151 144 136 
ee do--- 124 104 | 99 115 143 131 | 127 | 139 | 124 96 | 104 117 | 130 
i eee ey eS 112 133 168 | 182 147 140 | 139 133 | 119 113 | 128 | 115 | 113 

| | | j | 
| | | | | | . | 
RETAIL PRICES 
U.S. Department of Labor indexes: 
oal: | | | 
TS ea eee 1009-hwe 300. Fo os Se Ge re Re Eee Sy Bae 2 
DION aa oaig na ccadoseeosonanes se ee EY RRS Set a, Se Ses ee S| aes oes . 2 

nena cel EE RE aoe do....| 83.6 82. 5 82. 9 84. 6 84.5] 85.4 85.6 | 86.5 86. 2 5.9) 85.5] 858] 84.9 
airchild’s index: 
say aoe Dec. 1930=100-.| 94.5 90. 8 91.7 93. 0 93.7 | 94.5 95. 2 95. 6 96. 0 96. 3 96. 6 96. 3 95.7 

pparel: | 

I IN ii cesinsiancidcitberae do....| 97.2 94.6 94.9; 04.9; 95.1] 95.3 95.7} 95.8 96. 0 96. 4 96.9 97.1} 97.2 
| | eT do....| 91.4 87.9] 881] 884| 89.0] 89.4 89.9 40. 90. 4 90.7} 914) 915] 914 
Le Se (6... 94.4 91.0; 91.4] 922) 925] 93.0 93. 4 93.6 94. 1 94.8 95.1) 95.2] 95.1 
Home furnishings..-.-......-..-...-- do....| 97.4 90.9} 91.8} 93.1 94.0} 947/ 95.3] 963] 968| 97.4] 98.1 98.1] 97.9 
MOG MGs ie occ ances a 88. 2 85.7 | 86.1 | 87.0 87.6 | 88.2 88. 6 88.9 89. 2 89. 2 89. 2 | 89.2 | 89. 2 

} | 

WHOLESALE PRICES 

U.S. Department of Labor indexes: | | 

Combined index es chumecens 1926—100..| 83.3 82. 4 4.2) 859) 863) 87.8 88. 0 87.4 $7.3 oe) eT eee ee 
conomic classes: | 
Finished products...............--- do....| 86.7 82.6 83.8 84.9 | 85.4} 86.4 87.4 87.5 87.7 | 88.8 89.0; 891) 881 
Raw materials. ._..............---- cocat Siem 83.1] 85.6] 881] 9883] 90.1 88.7 87.1 86.1) 86.5 $4.8) 84.4 80.7 
Semimanufactures...............-- do....| 79.8 78.6| 823] 85.4] 85.5| 89.6 89.5 87.5 86.8 87.0 86.6} 85.3 82.5 
Farm NR occ ecocdy oncexsane: do....| 75.7 85. 1 88. 5 91.3 91.4 | 94.1 92, 2 89. 8 88. 5 | 89.3 86.4 85.9 80.4 
Lp ae i are és... 69.2 102.9} 109.0} 113.0] 111.5| 113.2 119. 2 113.9} 105.7 / 105.2 92.0 91.9) 77.0 
Livestock and poultry........____- a... 86. 2 79.7| 85.0 91.4 89.9| 93.7 93. 6 95.9| 983 105.0 108. 2 | 106.7| 98.5 
* Revised. 


ates L nee 15, 1937: Total 104, chickens and eggs 127, cotton and cottonseed 64, dairy products 136, fruits 76, grains 86, meat animals 111, truck crops 112, 
us : 

;New series. For bituminous coal, retail price index, see table 44, p. 20 of the October 1937 Survey. j 

tRevised Series. Retail prices of anthracite coal for period 1929-37, see table 44, p. 20, of the October 1937 issue; retail food prices, for period 1923-36 see table 9, p. 20, 0 
he February 1937 issue. World stocks of foodstuffs and raw materials for period 1920-37, see table 19, pp. 17 and 18, of the May 1937 issue; revisions shown on p. 23 0 
the November 1937 issue were occasioned by recomputation of seasonal adjustment factors for 1936 and 1937. Revisions not shown on p. 23 of the Nov. 1937 issue will be 
shown in a subsequent Survey. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with anajanatery notes eat peo a sae ha —- . 
to the sources of the data may be foundinthe | Noyem-}| Novem-!| Decem-| Janu- | Febru- , a .¢| Septem- 
1936 Supplement to the Survey. ber ber ber ary ary March | April | May | June July |August on October 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | 
U.S. Department of Labor indexes—Contd. | 
DI inion eta aaaneaapceee 1926= 100 | 83. 1 83.9 85.5 87.1 87.0 87.5 85. 5 84.2 84.7 86. 2 86.7 88.0 85.5 
dee Go....| 89. 2 88. 2 88.9 88.9 88.7 90. 2 78.5 73.1 72.0 76. 4 79.7 84.8 85.7 
Fruits and vegetables._.........----- BOiscn 61.5 74.8 75.4 82. 4 87.8 86. 5 83.5 84.1 84.5 71.2 65.3 64.0 62.2 
eee ee ae 98. 3 85. 2 87.2 90.6 90.3 92.0 94.9 95.9 98. 0 106.0 112.1 113.4 107.4 
Commodities other than farm products and | 7 
IEE BEES: 1926= 100 84.3 81.0 82.2 83.4 84.1 85.5 86. 5 86.3 86. 1 86. 3 86. 1 85.9 85.1 
Building materials..............-..-- do....| 93.7 87.7 89.5 91.3 93.3 95.9 96.7 97.2 96.9 96.7 96.3 96. 2 95. 4 
BANE GIN COND ain cenncneconeeens do....| 92.9 88. 8 88. 5 89.7 91.0 91.8 94.9 95.0 95.0 95. 4 95. 5 95. 0 93.4 
(OS Sea do...-| 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 
ES eee do....| 94.8 86. 6 89.6 93. 0 99.0 102.1 103.0 103.0 102. 2 101.3 99.5 99.0 97.3 
Chemicals and drugs-.........------- do.-..| 80.2 82.5 85.3 ee 87.8 87.5 86.9 84.5 83. 6 83.9 82.2 81.4 81.2 
oS SaaS y do....| 84.2 89. 2 93.3 96. 4 95.6 95.3 94.2 91.1 90. 1 89.9 87.0 85.7 85.3 
Drugs and pharmaceuticals. .-.-.-- ae 76.8 77.9 | 77.4 79.0 83.0 83.0 82.9 79. 2 78.0 78.2 78. 2 78.3 78.3 
Fertilizer materials... ...........-- do___-| 71.9 68.0 68. 6 70.6 70.7 70.3 70.7 70.6 70. 5 71.3 71.7 71.8 72.5 
Fuel and lighting materials. -......... 00... 78. 2 76.8 76.5 76.6 76.8 76. 2 76.8 77.2 77.5 78.1 78.4 78.7 78.5 
EE cieencikmonnsscamewcwdel a e 82.7 82.7 81.0 80.8 77.8 77.1 78.8 79. 5 80.0 79.4 80.5 81.0 
| Eee eae ae TS eee 81.9 83.1 82.2 80.7 79.8 80.7 83.0 84.2 84.0 82.6 84.0 83.6 
Petroleum products_............--- do....] 60. 6 58. 1 58.0 58.3 59.1 58.6 | . 59.8 60.9 61.5 61.8 62.0 62.2 61.7 
Hides and leather products..........- do...-| 101.4 97.0 99.7 101.7 102.7 104. 2 106. 3 106.7 106. 4 106. 7 108. 1 107.6 106.7 
SR ee i TEE ae 106. 9 99. 3 99. 4 99.7 101.4 102. 3 103. 8 106.1 107.5 107.4 107. 4 107.5 107.6 
0 Ee do... 04. 6 101.2 110.4 116.0 114.9 118.5 121.4 147.7 114.6 116.2 122.1 120.7 117.1 
| eae do-_.-- 92.7 88. 4 92.6 94.3 95. 5 97.1 100..7 100. 6 98.8 98.7 100.0 98.9 97.2 
House-furnishing goods............-.- in.2t 90. 4 82.3 83. 2 86. 5 87.9 88. 4 89.0 89.3 89.5 89.7 91.1 91.1 91.0 
es eee ees do... 86. 0 78.8 79. 4 84.0 84.5 85.0 85.8 86.1 86.6 86.8 87.1 87.1 87.1 
cee O06 94.8 85.7 86.9 89.0 91.2 91.7 92.1 92. 5 92. 5 92.6 95.0 94.9 94.9 
Metals and metal! products....._....- 0.25. 96.8 87.9 89.6 90. 9 91.7 96.0 96. 5 95.8 95.9 96. 1 97.0 97.1 96. 4 
Ea do...-| 99.3 88.9 90.9 91.7 92.0 97.5 99. 6 99. 6 99.7 99.8 99. 9 99.8 99.7 
Metals, nonferrous.-_.-...-.-.---.-- do 78.5 75. 4 78. 6 84.8 89. 4 101.1 97.0 91.7 91.9 92.7 93.3 92.6 85.5 
Plumbing and heating equipment 
1926= 100_- 79.6 76.7 76.7 ry Be 77.4 77.6 78.7 78.7 78.7 78. 7 78.8 80.6 80.6 
po ee €6...- 71.2 73.5 76. 3 77.5 77.5 78.3 79. 5 78.7 78. 2 78.3 77.1 75.3 73.5 
RES ENS RAY "eS 87.3 81.5 83.1 83.9 84.2 84.8 86.8 87.2 89.1 90.1 90.0 89.7 89.4 
eee ae 70.5 85. 5 90.3 91.9 91.3 94.0 95.1 92.6 89.7 86.8 82. 2 76.8 73.1 
| eee do... 64. 2 61.2 63.0 64.4 64.7 64.9 65.9 65.7 64.6 64.8 65.7 66.5 65. 8 
ON ee 30.1 33.4 33. 8 34.5 33.7 33. 6 33. 8 32. 5 32.5 33.0 32.9 32.4 30.6 
Woolen and worsted goods. -_.._--- a 85.1 84.3 90. 5 91.9 93. 1 92.6 93. 5 93.3 93. 2 94.4 93.9 92.4 90. 1 
Rc ciccncneginwnswe nara a 75.4 73. 4 74.5 76. 2 77.3 79. 5 81.1 80.5 79. 4 79.0 77.3 77.0 76.2 
Automobile tires and tubes_--.-_._- es e4 57.4 50.1 50.1 51,8 53. 1 55.0 56. 4 56. 4 56. 4 56. 4 56. 4 56.4 56.4 
Pet G00 DUD ...~..-..-000- cacomd do_. 90. 4 81.5 82.9 84.8 87.5 90. 2 93. 9 94. 6 95.0 94.2 94.1 93. 4 92.4 
Other wholesale price indexes: 
OS a eee do... 75.6 83.5 86.2 86.9 87.8 91.4 89. 1 87.7 87.2 86.6 84.8 84.0 80.1 
eee do... 93.8 102.3 109. 5 107.7 108. 8 109. 0 108.7 106. 8 107.3 102.8 102. 2 102.7 97.3 
World prices, foodstuffs and raw materials, 
Combined index_.............- 1923-25= 100-_| 51.7 56.9 60. 6 62.3 60.3 64. 2 65. 2 62.0 59.8 61.3 58.3 56. 2 53.5 
oS do... 46.5 50.9 54.9 55.9 58.3 55. 4 55. 4 57.8 57.8 57.3 56.4 56.4 56.9 
ce oad do-_. 29. 4 44.9 47.1 47.8 48.2 53.3 52.6 48.9 46.7 45.6 37.9 33.1 30.9 
| See do....|. 34.2 42.2 46.8 50.1 49.9 56. 4 54.8 49. 4 45.2 44.3 43.1 43. 6 38. 4 
ot aE 06.... 23.0 27.0 7.5 28.7 27.8 28.1 27.6 25.8 25.5 97.1 26. 2 25. 9 24.0 
RE iceccusenecatcevausbesssecucse do...- 60. 4 68.3 71.3 73.8 66. 3 64.6 63. 8° 62.3 62.6 64.1 66.1 62.1 56. 6 
a See do... | 79.1 68.0 66.9 70.8 74.0 78.0 80.7 81.6 76.4 77.9 83. 9 86.4 84.4 
_ a ee a 86. 1 102. 1 103. 1 101.2 103.3 124.8 117.4 110.7 111.1 118.0 118, 2 116.6 102.4 
| ES PEERS Sea a0... -| 86.3 73. 2 81.8 84.2 79.5 86.5 95.3 89.9 84.8 91.0 85.7 86.5 87.2 
Wholesale prices, actual. (See under respec- 
tive commodities.) | 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices. .............--- 1923-25=100..; 120.8 122.3 119. 6 117.2 116.7 114.7 114.4 115.2 115.5 114.6 115.1 115.2 117.9 
ES eae ee ae 119.6 121.2 120.6 118, 2 118.3 117.1 116.8 115.6 116.0 116. 4 117.0 116. 6 117.8 
Price received by farmers............---- do....| 137.4 122. 5 116.7 112.2 115.7 114.8 113.1 114.8 118.5 117.6 119. 5 124.5 131.2 
Cost of living t............ ee ee 06. 0.' sake 118. 5 118.1 117.1 116.7 115.7 115. 2 114.5 114.4 114.4 114.3 113.8 | 113.6 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | | 
AWARDED 
Value of contracts awarded (Federal Reserve | 
indexes): | 
Total, unadjusted. .-........... 1923-25=100_.| 47 51 53 | 51 54 56 | 61 68 72 | 75 66 56 r 49 
Residential, unadjusted_..........._- do._.- 32 39 38 | 37 42 47 | 51 52 47 | 45 40 37 35 
Lo RE do... a 53 58 66 63 62 56 | 53 56 61 68 63 56 52 
Residential, adjusted .-._...........- do... 34 40 45 45 47 45 | 44 44 42 44 40 37 36 
F. W. Dodge Corporation (37 States): 
By ownership:* 
SS ae thous. of dol__| 92,889 } 89,086 | 82,461 | 112,345 | 69,382 | 66,355 | 74,164 | 92,585 | 137,458 | 130,776 | 107,530 | 79,623 | 77,838 
. , eae do....| 105,575 | 119,118 | 117,235 | 130,482 | 118,875 | 164,891 | 195,770 | 151,528 | 180,384 | 190,826 | 177,574 | 127,449 | 124, 243 
By type of project: 
Total, all types:t 
So number..} 9,912} 11,289 | 9,605) 8,731] 9,746 | 13,355 | 16,162] 13,756 | 13,884] 13,239 | 12,990] 12,649 | 12,132 
le thous. of dol..| 198, 465 | 208, 204 | 199,696 | 242,827 | 188, 257 | 231, 246 | 269,934 | 244,113 | 317,842 | 321,603 | 285, 104 | 207,072 | 202, 081 
Nonresidential buildings: 
See number_-| 2,872] 2,997] 2,467] 2,629] 2,922] 3,361] 3,741] 3,225| 3,566] 3,729] 3,574/ 3,296] 3,307 
Floor eae thous. of sq. ft--| 13,690 | 14,623 | 14,370] 14,691 | 10,701 | 16,579 | 18,462] 16,710 {| 21,794 | 24,512] 21,154 | 14,494] 13,568 
LL ae thous. of dol..| 77,055 | 65,895 | 72,956 | 95,969 | 65,626} 88,602 | 96,179 | 93,433 | 124,837 | 138,064 | 117,210 | 75,660 | 75,012 
Public utilities: 
Projects ivbbidentebembawpeon number... 255 222 167 181 205 195 241 188 309 275 295 229 274 
- ee i sccesecachimanel thous. of dol..| 17,426 [| 18,029 19,117] 21,788 | 32,364 | 20,256 | 20,985] 10,763 | 29,863 | 49,992] 31,343 | 12,949] 15, 602 
uDIIC WOrKS: 
Projects sarah eahcsastccain pues aiiahamaomaal number... 847 870 582 515 395 604 1, 099 1, 069 1, 183 1,221 1, 386 1, 307 1, 058 
eae thous. of dol__| 43,983 | 55,839 | 42,135 | 46,664 | 27,264 | 32,221 | 44,757 55,980 | 70,064 | 52,501 | 63,103 | 52,873 | 45,982 
Residential buildings, all types: 
SEER number..| 5, 938 7, 180 6, 389 5, 406 6, 224 9,195 | 11,081 9, 274 8, 826 8, 014 7, 735 7,817 7,493 
Floor space. ......-.. thous. of sq. ft..| 15,165 | 19,986 | 18,969 | 18,427] 18,739 | 24,244 29,483 | 23,038 | 23,845 | 20,580 | 18,920] 17,028] 16,306 
Ue pan oe EES, thous. of dol_-| 60,001 | 68,441 | 65,487 | 78,407 | 63,004 | 90,168 | 108,013 | 83,937 | 93,078 | 81,046 | 73,448] 65,590 | 65,485 
Engineering construction: 
Contract awards (Engineering News Record) { 
thous. of dol__| 165,581 | 162,743 | 266,301 | 173,077 | 189,197 | 156,788 | 216,955 | 235,012 | 274,399 | 260,001 | 170,068 210, 511 | 187,001 





* Revised. 


























* New series. For data on the value of contracts awarded classified as to ownership, see table 29, p. 18 of the August 1937 Survey. 


t Revised series. 


February 1937 issue. For construction contracts awarded in 1936, see table 28, p. 18, of the August 1937 issue. 


Data for December 1936 and April, July, and September 1937 are for 5 weeks; other months, 4 weeks. 














For data on purchasing power of the dollar, cost of living for period 1914-36 and retail food prices, for period 1923-36, see tables 5 and 6, p. 19 of the 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
; gether with ep rey od notes Ley 4 ce 
: to the sources of the data may be found in the | Novem-IN -|D is . " : + 
tober TA aS ee | Ngee | gem | Famer | Pepa | ataren | aprit | May | June | July [augusi|Sp%™| october 








CONSTRUCTION AND REAL ESTATE—Continued 
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HIGHWAY CONSTRUCTION | | | | 
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85. 5 a Concrete pavement contract awards: 

85.7 TMA «i cascnonsinanessueds thous. of sq. yd.-| 3,170 3, 769 5, 468 3, 385 2,371 | 3,352 4, 340 6, 639 6, 575 5, 187 5, 783 6, 059 3, 295 
62.2 Pe Road OOO. <5 ee do....| 2,320} 2,550) 4,026| 2,836] 1,456| 2,564| 3,155/ 5,495| 4,861] 3,562] 4,216] 4499| 2403 
107.4 a Highways and grade crossing projects admin- 

85.1 istered by Bureau of Public Roads: | 
. Highways: 

95. 4 Approved for construction: 

93. 4 Mileage: . << oa cscess number of miles..| 2,751} 2,574 | 2,635 2,880] 2,993 | 3,323 | 3,426/ 4,482] 3,582/ 3,142] 2,986) 2746] 2572 
95. 5 Allotments: total. -..-...-- thous. of dol_-| 39,781 } 42,093 | 42,090 | 43,899 | 44,472 | 46,743 | 46,724 | 48,189 | 49,263 | 43,417 | 40,606/ 39 849| 39 112 
97.3 : Regular Federal aid_.........---- do...-} 34,947 27, 034 29, 059 32, 710 34, 247 36, 315 35, 297 38, 550 39, 418 34, 885 32, 861 33, 404 33, 704 
81.2 1934-35 Public Works funds___.-- do..../ 2,238] 3,809 3,671) 3,291] 2,902] 2,883] 3,108 | 2,436 | 2,596] 2,266| 2,754] “9'343| 2° 930 
og 4 — rang. no MW So csessase do.---| 25967 11,250} 9,360] 7,898} 7,323 7,545 | 8,319) 7,203 | 7,249] 6,267] 4,990|/ 4’192] 3 179 
78. E Jnder construction: . ’ 
72.5 } i) 1 ee see number of miles..|_ 6,726 | 8,881 | 8,003 | 7,617] 7,923 8,041 | 8,278] 8,896/ 9,215/ 8,970] 8583| g435| 7 47g 
78.6 Allotments: Total...-..-.. thous. of dol_- 117, 105 | 158, 537 | 141,069 | 133, 553 | 136,039 | 139,683 | 144,531 | 149,535 | 152,050 | 148,745 | 143, 603 137. 562 127 418 
81.0 Regular Federal aid...._...-..... d0....- 89, 320 69,368 | 65,664 | 65,222 | 69,809 76,168 | 85,155 | 92,071 | 98,968 | 101,062 | 102, 524 99° 913 95. 667 
83.6 Public Works Program: , = 

| a eee --- 7.4344 17, = 13, “ 12, *” 12,491 | 12,540 ede — 10, 910 9, 959 .= 8, 720 8 171 
06.7 SO aes =? gia 1 0 , ’ 

107.6 Works Program funds...-......-- do...-| 90 oes 71,931 | 61,934 | 55,770 | 53,738 | 50,975 | 47,534 | 45,389 | 42,172] 37,724| 31,850] og on 3 wo 
117.1 Estimated total cost........-.-.-.-- do-.--| 297’ 597 | 229, 527 | 207,315 | 199,498 | 205,239 | 214,697 | 228,204 | 239,730 | 248, 187 | 253,914 | 250, 171 238,739 | 224’ 670 

7.2 2 Grade crossings: i 5 , : 
91.0 Ye Approved for construction: 

7.1 #8 liminated and reconstructed*._number_- - 156 228 206 173 | 157 150 142 132 167 164 154 165 146 
94.9 4 —— 4 og noe wtisangene oa... 518 615 642 542 419 | 396 397 393 360 350 356 417 393 
96. 4 orks Program funds allote 
99.7 we thous. of dol..| 10,731 | 20,233 | 17,971 | 16,037 | 13,526 | 12,842| 13,381 | 13,484| 15,730] 12,323] 11,761 | 49 743 | + 10 893 
85.5 Estimated total cost..-..........--. do....| 11/453 | 20,826 | 18,606 | 16,621 | 14,049 13,257] 14,079] 14,321] 16,881 | 13,374] 12,697 , , 

ad Under construction: : 13,291 | 11,430 
80.6 Ae Eliminated and reconstructed*_ number - 459 1, 149 1,081 1, 039 | 1,014 969 935 873 824 704 650 581 502 
=. a a by oa aed de...- 408 42 98 100 | 309 341 345 346 375 363 368 357 373 
39. 3 orks Program funds allo 
73.1 Ps thous. of dol..| 52,417 | 109,016 | 104,876 | 101,381 | 100,593 | 98,464 | 95,690 | 92,211 | 87,677 79,110} 71,167] 63 609 56, 801 
= 8 Be Estimated, total cost. ............-. do....| 54,111 | 111,614 | 107,645 | 103,808 | 102,853 | 100,718 | 98,004 | 94,452/ 90, 671 82,229 | 74,123 65, 526 58, 527 

0.6 } ‘ 
0.1 8 86f CONSTRUCTION COST INDEXES | 
76. 2 & 

56.4 Fe Aberthaw (industrial building) _____- et ee | Pe = | as eee Se See 198}... 
92.4 be American Appraisal Co. (all types). .1913=100__ 184 . 167 169 171 | 174 | 178 181 182 184 185 185 185 184 
: Associated General Contractors (all types) ; 
80. 1 ae 1913=100- -| 191 180 180 181 184 184 186 186 192 191 191 191 191 
97.3 Engineering News Record (all types)§ | 
% 1913=100_-| 245.0 212.7 220.1 223. 5 223.5 | 225.3 230. 3 233. 3 238. 2 241.8 243. 0 244.0 244.6 
53. 5 & E. H. Boeckh and Associates, Inc.: | 2 
oe Ape, hotels, and office buildings: 
: rick and concrete: 
38. 4 Atlante. ......... U. S. av., 1926-29= 100- 94. 2 85.1 85.2 86.9) 881/ 918 93.3 93. 2 94.3 93.8 94.1 94.3 94.2 
24.0 > eS ee hewies 7... 126. 6 108. 3 108. 4 109. 5 110.1 111.3 111.5 111.7 121.8 126. 2 126. 5 127.3 126.7 
56. 6 CO Ee do_- 113.6 108. 2 108. 2 111.8 108.4 | 109.4 109.7 109. 7 110.7 110.7] 117.4 117.6 113.6 
84.4 ee ae ae : 114.7 106. 2 106. 2 108. 4 | 109.8 110.6 113.0 113.0 114.4 114.3 114.5 115.0 114.8 
ae a pm | and factory buildings: ‘. 
37. rick and concrete: 
BITES... ..caccco- U.S. av., 1926-29=100_- 96. 7 87.2 87.3 88.6 | 90. 5 95.3 95.8 95.7 96.7 96.4 96. 6 96.8 96.7 
a ee a6... 128. 1 112.0 112.1 111.7 112.0 113.3 113.4 113. 6 122.2 127.6 127.8 128.5 128. 2 
119.4 115.2 115.2 118.1 113.0 113.8 114.0 114.0 114.8 114.8 120.4 120.5 119.4 
119.1 107.4 107.4 1121 112.9 113.5 117.1) 117.1 118.8 118.7 118.8 119.3 119.2 
7.9 94.8 85.8 86.0 88.3 89.2 94.0 94.8| 94.6 95.4 94.7 94.9 95.1 
7.8 126.6) 108.5] 1087) 1111 112.2} 113.9] 1148] 115.1 120.5} 126.4] 126.6] 4976 =. 
1. 2 114.2) 1089] 1089] 1127] 1088| 1107] 111.6} 1116] 113.1] 1131] 1175] 3375] Jig 2 
3.6 119.0} 107.6] 107.6] 100.7) 1128| 1144/ 117.6] 117.5] 1188) 1186] 1186] j194] 192 
ee 85.0 76.3 77.0 80.1 82.0 84.3 88.4 88. 4 88.3 85. 5 85.7 85.9 85.0 
119.6) 104.1] 104.8] 106.5] 108.5) 109.6) 1096/ 110.0) 1194] 121.6] 1218] 23.9] 199.4 
106.8 99.2 99.2} 102.4 98. 1 99.8} 101.3) 101.3} 1049] 1049] 111.2 10.61 106.8 
107. 4 100. 6 100. 6 104.1 105.0 105. 4 106.0 105. 9 107.8 107.0 106.4 09.0 108. 2 
78.4 70.0 70.7 75.0 76. 6 78.1 82.7| 827 82.3 79.2 79.4 79.6 78.4 
49 ae 113.5 98. 4 99.1 101.1 103. 5 104.9 104.9; 105.0 115.0 116.2 116.4 118.4 114.3 
35 97.3 88.9 88.9 92.2 92.2 94.0 95.8| 95.8 96.4 96.4} 104.9] 104.2 97.3 
52 98.7 92.3 92.3 96.1 97.2 97.6 98.0 97.9 99. 2 98.3 97.6 100.6 99.6 
36 
q REAL ESTATE 
Fire losses aR SS el Bene neat, thous. of dol..|_._.___- 22,808 | 30,134 | 25,070 | 28,655 | 29,319 26,664 21,438 19,525 | 19,812} 19,767] 19,350] 21,098 
33; oreclosures: 
os Metropolitan cities*._.........._.- 1926=100_- 176 235 268 222 196 | 230 | 237 230 243 214 176 180 177 
Nonfarm real estate*__.........._. 1934=100__ 56.6 75. 1 84.4 69. 9 65. 1 74.0 | 73.3 | 74.7 76.3 68.5 57.7 63.2 * 57.6 
Loans of Federal agencies: 
132 Federal Savings and Loan Associations: 
181 Associations, total. ............-. number... 1,318 1, 206 1, 212 1, 228 1,240 | 1,249 1, 257 1, 270 1, 286 1, 293 1, 206 1, 307 1,311 
Associations reporting........_-_- do___- 1, 194 1, 046 1, 065 1, 143 1, 157 1, 168 1, 157 1, 166 1, 181 1, 168 1, 200 1,211 | 1,194 
307 : Total mortgage loans outstanding* 
‘68 ¥ Potent let ai thous. of dol_.| 782, 495 | 531,078 | 544,107 | 576,299 | 611,212 | 630,680 | 644,068 | 679,949 | 703,996 | 718,927 | 746,958 | 769,117 |r 773,208 
x r ome Loan Bank: 
12 \ Outstanding loans to member institutions 
7 4 thous. of dol_.| 187,333 | 137,250 | 145,394 | 143,738 | 141,198 | 142,716 | 146,146 | 153,488 | 167,054 | 169,568 | 175,604 | 179,508 | 184,038 
02 Home Owners’ Loan Corp.: 
Loans outstanding*._.........-..---- do....|2,422,149 [2,801,827 |2,765,098 |2,729,274 |2,698,611 peeeses 2,625,493 |2,591,115 |2,556,401 | 2,524,129 2,497,224 |2,472,421 |2,446,002 
58 ee 
| j 
- ‘ oe . §Index as of Dec. 1, 1937, is 245.0. aa 
93 i . Data on number of le crossing Lpectpate represent a breakdown of the total projects shown in the 1936 Supplement. For earlier data on the foreclosures 
06 indexes, see table 18, p. 20 of the April 1937 issue. Total mortgage loans outstanding of Federal Savings and Loan Associations represent the combination of loans of “new 
95 associations” and “‘converted associations” which were shown separately in the 1936 Supplement to the Survey. The Home Owners’ Loan Corporation data are for loans 
closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter. For loans outstanding, data beginning September 1933 will be shown in 
8 subsequent issue. The June 1936 figure, which was $3,092,871,000, represents the total of all loans made during the full period of lending operations. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

gether with enghactacy notes oy —ae a ~— —_ —— —_— SS ane —— 

to the sources of the data may be found in the | Novem-| Novem-| Decem-| Janu- | Febru- ; Septem- 

1936 Supplement to the Survey ber ber ber ary ary | March | April | May | June | July | August |" hor [Octoher 

DOMESTIC TRADE 
ADVERTISING | | | | | | | 
! | | 
Printers’ Ink indexes (adjusted for seasonal | | | 
variation): | . 

Combined indexf..............- 1928-32 = 100_ 91.3 94.9 99.2; 865) 91.9) 941) 96.5 94.8 98.3 | 94.8 | 96. 2 95.0 92.9 
IB acwenetnsncucsecnscosaee Dion 80. 6 75.3) 92.9 70.3) 76.7) 720) 780) 826 82.5] 69.7 86. 4 79.0 66.9 
hE Sa SE pe. 102. 4 7.1 101.1 89.3 | 94.3 | 97.8 102. 1 97.8 101.9 103. 5 101.9 99. 1 97.1 
ER onc a cenecueeeoee do... 84.3 91.1 95. 2 81.4 88.3} 90.1 91.4 89. 0 92.5} 87.7) 888] 989.1 87.6 
CRE a EE SRE = G0.<< 77.5 74.1 75.6 74.8 68.5 | 75.7 82, 85.4 79.5 82.8 84.4 | 79.1 | 84.5 
Radio... ....--------------20--------- do... 244.7 239. 2 244. 4 241.5 234.8 | 228.6 230. 7 247.0 289. 4 283. 4 298.3} 277.0 | 232.2 

Radio advertising:* tos 

Cost of facilities, total......-.-. thous. of dol..| 6, 193 6, 126 6, 185 6,061} 5,714) 6,345 5, 980 5,876 | 5, 555 4, 761 4,807 | 4,971 | © 5,993 
a eecmnseinil 86.6601 965 1, 031 044 1,094 | 654 1, 099 1,018 | 1,070 | 904 683 | 735 692 981 
ae se “a 19 56 39 30] 25 25 10] 2%] 32 27 3? 26 29 
Electric home equipment. .._-------- do... 47 22 16 | 35 65 108; 133| wt} 101 97 78 | 34 35 
“7S GR angles ae aE. dd... 92 70 85 74 | 69 76 | 73 | 61 | 71 68 | 52 | 36 | 69 
| ES do.---| 1,724] 1,670| 1,821 | 1,751] 1,631 | 1,728 | 1,721) 1,630) 1,508) 1,337 | 1,344 | 1,441] 1,727 
Home furnishings, etc.........------- mons. 16 91 51 5 | 11 | 10 | 9 | “4 4 0 | 0 | 0 0 
ee eer ie 357 410 457 355 405 | §17 | 593 528 560 454 475 522 | r 529 
Office furnishings. supplies.......-.-- a0... 0 13 6 0 0 0 | 0 0 | 0 0 0 
Smoking materials. --......---.------ ee 644 391 404 421 436 510 | 570 621 616 | 558 551 | 567 | 594 
Drugs and toilet goods_..-.....-.-.-.- a 1, 698 1,659 | 1,752 | 1,699| 1,575 1, 759 | 1,517 | 1, 484 1, 492 1,312 1,275 | 1,289 | + 1,533 
ie a aR aE do... 431 713 | 610 597 | 843 513 | 336 307 266 224 265 365 497 

Magazine advertising:* } 

1” Rab: ae a ee ees do....| 15,9724 14,758 | 12,203 9,042 | 12,634 15,537} 17,061 | 17,829 14,605 | 10,688 9,730 | 12,819 | 16,382 
ec eile do...-| 2,658 2, 290 1, 419 1, 579 1, 471 2,019 2, 602 2, 824 2,452 | 2,134; 1,582| 1,359 2, 128 
RE ree ae 886 696 | 535 297 393 | 77 881 1, 028 850 | 279 414 978 1, 153 
Electric home equipment. .._..-..--- do_..- 437 325 545 | 124 | 250 610 | 882 868 596 | 253 | 92 220 522 
| eC ES: do-...- 442 421 310 306 | 329 397 | 438 451 399 | 290 | 276 373 417 
AE 2 ee do... 2 078 2, 452 1, 977 1, 312 2, 122 2, 164 2, 109 | 2, 199 1, 789 1, 521 1, 385 1, 460 1, 963 
Home furnishings, etc.........------- Ob. 1,034 798 | 561 | 228 498 901 | 1,167} 1,230 832 325 257 | 869 | 1,318 
Soap, cleansers, etc...... ......-.---- 0d-..=. 449 501 236 220 | 459 414 | 403 580 461 | 348 353 383 | 425 
Office furnishings, suppiies_.......--- do... 320 263 341 | 165 186 | 245 | 201 315 188 | 113 157 | 374 279 
Smoking materials_.-.........-..---- Oe-55. 793 648 674 677 696 | 732 | 691 724 689 | 693 608 825 | 782 
Drugs and toilet goods__....-.--.-.--. do...-| 2810 2, 926 2,122 | 1,675 2,893 | 3,235 | 3,144 3, 087 2,782 | 2,160 1,964 | 2,070| 2,899 
a a do----| 4/066} 3438 | 3,482 | 2,459/ 3,207| 4,050 | 4,543 | 4,522 | 3,568| 2,572 | 2,643| 3 999 | 4) 496 

Lineage, total...............-- thous. oflines..| 9’ 939 | 2,736 | 2,731 | 2,031 | 2,399 | 2, 762 ‘ 3,258 | 3,023} 2,235) 2,018) 9'393 | 9’ g59 

Newspaper advertising: | | } P 

Lineage, total (52 cities).........-.-.--- do_...| 119,746 | 131,986 | 130,762 | 99,588 | 103,092 | 126,134 | 131,052 | 130,835 | 121,784 | 99,206 | 103,699 | 117,256 | 134,979 
| ie rae do....] 21,738 , 64 22,945 | 21,521 | 20,615 | 24,632 , 27,132 | 25,798 | 22,614 | 23,710} 23,715 | 24,869 
SS eee do....| 98’ 008 | 109,340 | 107,817 | 78,066 | 82,477 | 101,502 | 105,294 | 103,702 | 95,986 | 76,593 | 79,989 | 93 541 | 110,111 

US eae do...-| 6, 589 9, 812 4, 246 3, 348 | ) 5, 413 | ,956 | 7,462 7, 332 , 903 | 5, 371 4, 052 7, 756 
"ea ear do...-| 1,375 1, 848 2,151 | 2,97 | 1,986 | 2,390} 2,218 1, 807 2,065 1,992 | 1,279 1, 302 1, 576 
En ee do...-| 20, 151 24,227 | 18,186 | 17,176 | 22,814 | 24,406 | 24,135 | 24,019 | 22,775 | 17,160 16,531 | 19 899 | 23,024 
STN do...) 69,892] 73,452 | 83,234 | 54,572 | 53,781 | 69,292 | 71,985 | 70,414 | 63,814 | 51,538 | 56,808 | 68357 | 77,755 
| | | | | 
GOODS IN WAREHOUSES | | | | | | | 
Space occupied, merchandise in public ware- | | } | 
REE percent of total_- 61.7 | 61.6 62.0 62.4 64.8 65.7 | 67.9 69. 1 68.8 | 69.7 71.0 | 72.1 
NEW INCORPORATIONS | | 
Business incorporations (4 States)....number..| 1, 841 2,114 2, 489 2, 620 2, 228 2, 608 2, 417 2, 122 2,171 1,943 | 1,840 1,671 | 1,822 
j, POSTAL BUSINESS | | | 
Air mail: | } | 
Pound-mile performance... -.---- thousands. .|_....._.- 984, 288 |1,166,914 | 907,003 [1,003,256 |1,174,070 |1,097,608 |1,104,137 |1,129,743 |1,124,012 |1,151,851 |1,146,860 |_______- 
Amount transported. ........--.----. pounds... (1) 1,511,117 |1,778,912 |1,410,974 |1,538,470 |1,799,916 |1,665,256 |1,690,041 |1,729,836 ® | @ oO | da 
Money orders: | | 
Domestic, issued (50 cities): | 
nciancoscemicnwaumdnekdon thousands-- 4, 241 3, 907 4, 596 4,116 4, 046 4, 638 4, 269 4, 055 4, 265 4,042 | 3,925 3, 954 4, 214 
Sa TE thous. of dol__| 41,875 | 38,315 | 43,849 | 40,019 ' 44,581 | 41,867 | 39,735 | 41,750 | 40,847 | 39,571 | 39,7 42, 147 
Domestic, paid (50 cities): | | | 
iS 2 thousands..| 14,114] 13,316 | 16,221 | 12,596 | 11,826 | 15,374 | 14,055 | 13,349 | 13,918 | 12,928 12,426/ 13,292| 14,665 
EE a: thous. of dol__| 112,737 | 105,703 | 122,826 | 95,752 | 90,413 | 116,518 | 107,985 , 103,410 | 108,575 | 104,192 | 102,567 | 109,628 | 118, 919 
Foreign, issued—value_.....-.---.----- SS ES. Q 5, 712 2, 429 2, 502 i 2,744 | 2,348 2, 2, 607 2,717 2 796 |... 
Receipts, postal: 
50 selected cities...............- thous. of dol..} 30,695 |" 29,209 | 41,345 | 227,802 | 27,754 | 33,763 | 31,129 | 29,843 | 29,625 | 26,600 | 26,287 | 30,042 | 31,693 
50 industrial cities................--.--- do...-| 3,519 3, 226 4, 846 3, 418 8, 312 3, 882 3, 646 3, 376 3, 453 3, 292 3, 262 3, 412 3, 67 
RETAIL TRADE 
Automobiles: 
New passenger automobile sales: 
i... =a 1929-31= 100__ 86.6 113.1 130. 4 90. 1 85. 5 146.5 141.3 144.6 134. 3 122.9 112.6 73.2 * 82.6 
EE Sia nincdannecewnascaewmel | 85.0 151.0 175.0 129.5 139.5 123.5 102.5 104.0 99.0 104. 5 120. 5 105.0 | * 127.0 
Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. same month 1929-31=100_- 110.0 111.0 113.0 106. 4 110.0 108. 6 110.0 112.0 114.0 114.5 113.2 117.0 114.8 
Apparel chains. ................... do....| 118.0 127.0 130.0 112.0 117.0 126.0 130.0 124.0 117.0 124.0 123.0 128.0 128.0 
Grocery chain-store sales:* 
94.7 95.8 96. 4 95.0 97.8 100.1 99.7 98.3 95.3 91.1 89.6 ° 94.7 ° 94.9 
j 94.7 95.8 93.6 97.9 97.4 99. 1 96.8 96.9 93. 9 93. 0 93.3 ’ 96.6 94.4 
Variety store sales: 
Combined sales of 7 chains: 
ae ee do....| 102.8] 104.5] 195.7 70.3 81.3 97.1 89.0 98.3 | 100.7/ 97.0 90. 6 99.8 | © 101.5 
Ee oie acek Ticmmaccesweiexad do....| 101.3 103.0 106.1 94.4 97.4 103.3 96. 2 98.3 105. 9 109. 0 102.4 104.5 | * 100.0 
H. L. Green Co., Inc.: * 
Oh ckb ih dddpctanncensoull thous. of dol..| 2,705] +2,904} 5,847| 2,017| 2,018| 2,774] 2,454| 2,826) 2,805/ 2,702] 2,368] 2,638] 2,898 
Stores operated_........-.-.---- mamnber...|--.--<... 134 135 1 136 136 136 136 136 136 135 137 137 
8. 8. Kresge Co.: 
SEE citcawuerenecncadtl thous. of dol..| 12,531 | 12,214] 24,351 | 9,349] 9,843 12,635] 11,199 | 13,001 / 12,650| 12,349] 11,013 12,097] 13,423 
Stores operated.....-...-.---.-- number- 741 ¥ 732 734 729 729 731 73: 7 735 735 729 738 740 
8. H. Kress & Co 
“eee thous. ofdol..| 7,397] 7,321} 14,748] 5,100] 5,595| 7,447] 6,400} 7,007} 6,899) 6,559) 6,797/ 6,931} 7,114 
8 a number. 234 235 235 235 235 235 235 234 234 235 234 235 235 
McCrory Stores Corp.: 
__ ee thous. of dol--| 3,306} 3,209] 6,714] 2,510) 2,662} 3,556) 3,028; 3,266| 3,365] 3,133! 2,977| 3,108 | 3,333 
Stores operated................. number... 199 194 196 195 194 194 196 196 197 197 197 197 198 
"Revised. * Receipts for Louisville, Ky., not included. 1 Discontinued by the reporting source. 


* New series. For radio advertising for period 193 


the October 1937 issue. For data on grocery chain-store sales beginning 1929, see pp. 14-16 of the May 1937 issue. 


tData revised beginning January 1934; revisions not shown on p. 25 of the July 1937 Survey will appear in a subsequent issue. 


2-36, see table 38, p. 20 of the September 1937 Survey; for magazine advertising for period 1932-36, see table 40, p. 18 of 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

gether with hp wy notes = ae — | ——— 

to the sources of the data may be found inthe | Novem-] Novem-| Decem-| Janu- bru- . . 

1936 Supplement to the Survey. es ber | ber a F pony | March | April | May | June | July |August ~~ October 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | 
Chain-store sales—Continued. 
Variety-store sales—Continued. 
G. C. Murphy Co.: 
i necterinagiondansancge thous. of dol..| 3,443} 3,268| 6,379] 2,519] 2,550| 3,379] 3,082] 3,626] 3,502] 3,460] 3,142] 3,335] 3,896 
Stores operated_-_.............-- number... 199 194 195 195 195 195 195 195 195 195 197 197 199 
F. W. Woolworth Co.: 
OS SEES er thous. of dol.-| 25,143 ]| 23,891 | 45,506 | 18,649 | 19,758 | 24,815 | 21,858 | 24,562 | 24,237 | 24,727 | 22,795 | 24,271 | 26,788 
Stores operated...........-...-- number../ 2,013] 1,995| 1,997] 1,998| 2,000} 2,003) 1,996] 2,002] 2006] 2,008) 2,008] 2008] 2012 
Restaurant chains (3 chains): 
BER cor cacnetdisicinetavesded thous. of dol_-|-..---- 3, 542 3, 943 3, 581 3, 368 3, 774 3, 677 3, 654 3, 462 3, 569 3, 651 3, 960 3, 949 
Stores 0 TE Durmber..}...-....- 346 346 346 347 348 347 348 346 346 354 355 351 
Other chains: 
W. T. Grant & Co.: 
GRIN ecticndcaacwncwcnusens thous. of dol.-| 8,373 | *8,493 | 16, 867 5, 626 5, 617 7, 616 7, 176 8, 614 8, 463 7, 706 6, 780 7, 819 8, 957 
P -~ a bakodcecuagcmeace number... 482 477 477 477 477 477 477 477 479 479 479 480 481 
. C. Penney Co.: 
CS Er oe thous. of dol.-} 27,095 J 26,068 | 37,133 | 15,928 | 14,244 19,823 | 20,230 | 22,820 | 22,254] 20,409] 19,761 | 24,806] 29,990 
Stores operated_-............---- number..| 1, 523 1, 496 1, 496 1, 498 1, 499 1, 500 1, 503 1, 503 1, 508 1, 508 1,511 1, 516 1,517 
Department stores: 
ollections: 
Installment accounts 
percent of accounts receivable--|-._...--- 17.0 17.3 16.4 16.4 18.1 17.3 17.0 16.3 15.4 16.0 15.9 17.1 
Open accounts..................------ = ee 47.1 47.0 47.4 44.0 46.8 46.9 47.0 46.4 45.1 41.9 42.5 47.1 

Sales, total U. S., unadjusted __1923-25—100-- r 101 105 161 72 76 90 89 95 90 65 72 100 103 
BEEN, ow 0ncnqancuussscansuscasean ss do..-- 120 120 187 85 95 114 106 116 100 80 103 120 130 
pS eS ere et do-...- 85 85 138 70 57 74 75 77 79 53 82 r 89 
Non cccnedveddecduesasasudees a 100 101 164 78 78 102 97 101 98 71 78 105 106 
CS 3 6 -cnckuccncvdadgasaamapad a 96 100 158 69 82 95 98 105 95 71 80 103 105 
TN ka gocncduenssccsnendeseaweude do..-- 122 F115 7179 r8l r 90 r 100 r 102 107 94 75 ’ 86 r 122 r 124 
Ne: 1925 =100_- 90 r 89 153 67 72 92 88 92 81 65 78 94 97 
pe eee eS 1929 =100-- 95 795 7 148 74 r 68 795 * 92 794 96 °72 79 r 109 116 
og” 1925-27 = 100-- 101 106 156 69 72 78 81 85 85 64 65 91 100 
ye 1923-25 = 100- - 89 91 136 54 57 7 69 80 75 51 56 75 85 
IE ecniccetenaccgeuabecacededa do...- 120 120 204 79 77 111 100 113 110 76 81 115 134 
Oe, RI cetactncdensuasndiuereseawad a 92 97 149 66 72 89 89 90 79 61 66 101 
ith SD. inc ccacnnncegandnaded do.... 102 101 171 80 81 97 90 93 86 79 95 97 101 

Sales, total U. 8., adjusted. ..-........- do.--- 91 94 92 93 95 93 93 93 93 94 92 94 93 
I vixiccustowacanwaashkh ck tention Gncce 105 105 110 107 108 116 107 115 111 114 132 128 110 
CEE cc cknodecekechankubaaucuabe do... 92 93 98 97 97 104 98 100 100 98 95 102 96 
CME se canccnuscncadiewndcacaanae do.... 91 + 95 96 91 101 103 91 98 98 93 95 99 98 
Dallast_-. = Se 109 r 103 r 103 r 106 r 106 * 102 106 * 107 * 106 * 107 © 112 110 r i110 
Minneapolist ---1929=100-- 94 94 r 98 789 * 92 ° 94 * 89 rgl "96 7102 © 90 ° 101 98 
New York..--.- 1925-27 =100 86 90 88 89 85 85 87 90 88 85 84 88 87 
Philadelphia....--- --1923-25=100--. 78 79 76 75 76 80 68 79 75 73 72 76 74 
Bh TE ncn crtccundmbdionacumucdeiied MGia« 79 83 90 83 83 91 90 90 86 88 89 95 fase} 
Sat POO. 6 ccncencscunsvmaansas do... 96 95 100 98 96 102 96 97 97 97 98 94 98 

Installment sales, New England dept. stores 

percent of total sales-- 9.3 9.7 6.3 10. 6 12.0 9.6 9.7 9.0 6.7 8.5 14.7 11.0 11.4 

Stocks, total U. S., end of month: 

UDINO ecctnccnccaseewes 1923-25 =100-- 86 80 67 66 72 78 79 78 73 69 74 80 85 
SOI c occungncnncinnkinne coweenun do-_... 76 71 71 74 76 76 76 76 75 74 78 77 77 
Mail-order and store sales: 

Total sales, 2 companies_.--.---- thous. of dol--| 89,813 | 85,993 | 118, 222 54, 427 53, 831 78,625 | 89,681 92,627 | 89,258 73, 655 71, 254 | 90,240 | 107,451 
Montgomery Ward & Co-..--.--.---.- do_...} 39,550 § 36,979 51, 789 22, 578 22, 161 34,931 40,096 | 39,140 | 37,060} 30,439 29,679 | 37,459 | 48,825 
Sears, Roebuck & Co_...-.-----.---- do....} 50,262] 49,014 66,433 | 31,849 31,671 | 43,694 49,585 | 53,487 | 52,198 | 43,216 | 41,575 | 52,781 58, 626 

Rural sales of general merchandise: 

Total U. S., unadjusted. ...-..- 1929-31 =100-- 145.8 150. 8 186.1 88.6 | 93. 8 117.4 116.4 119.4 117.5 91.7 99.0 130. 4 160. 2 
oo eae do.... 132.6 136.0 150. 5 81.0 85. 2 107.1 106. 5 109.9 109. 6 83.2 90.3 115.1 143.7 
RSS ae do... 143.9 154.8 195. 9 88.4 95. 2 120. 4 122.0 127.0 132.8 89.3 97.7 126. 1 160. 2 
|, EE ERS SS Dae SEEN do...-| 182.5 195. 4 212.4 107.5 123.1 147.5 138. 8 132.0 124.6 100, 1 103. 1 160. 4 214.9 
1, RMS do....| 158.0 150.4 208. 7 95. 6 92.0 119.0 121.2 131.2 134.9 115.4 127.2 157.0 160.4 

Total U. ©. GONG... - cansceniacnnsa dé....| MES 122.6 131.0 106.7 103.7 126. 2 121.2 127.1 124.4 119.1 115.1 131.7 131.3 
pS REET do....| 107.8 110.5 106.0 98.7 | 98.5 119.0 108. 1 113.2 112.4 106.7 103. 2 115.7 121.2 
LER EES IS at... 125.7 135.2 | 137.5 105. 3 104.1; 128.1 122.6 130.3 136. 2 113.7 110.4 134.9 135. 2 
Nn. cecknd abe suas ce aaa . 137. 2 146.9 153.9 | 129.5 123.1; 158.6 150. 2 148.3 144.9; 144.0 135. 6 156.5 156. 3 
Ck. | aS ar eee do_.-. 131.1 124.8! 1342! 1283! 1164 | 136.0' 131.0 145.8 | 142.7 139. 1 138. 3 134. 2 137.1 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | | | 
Factory. unadj. (B. L. S.)t_------ 1923-25= 100_. 94.7 96.9 | 98.1 |. 96.5 99.0; 101.1 102.1 102.3; 101.1 101.4 102.3 102.1 | * 100.5 
Durable goods groupt._....-.---------- do.... 92.3 91.0 92.7 90. 4 93.2 | 96. 4 98. 6 99.9 98.8 9 98. 1 97.3 * 97.5 
Iron and steel and productst.-.------ do-.--. 98. 2 99.3 100. 4 100.0 103.4 | 106.8 108.9 110.1 101.4 107.6 108. 7 108.8 | * 105.8 
Blast furnaces, steel works, and rolling 
Wk diaditvucacennaameeed =100_. 108.7 107.7 109.3 111.5 113.6 117.1 120. 2 122.0 106. 2 119.9 121.4 121.4 | * 117.5 
Structural and ornamental metal work 
1923-25 = 100... 74.8 73.2 70.1 70.8 71.8 74.2 75.7 76.9 78.7 80. 6 81.4 82.3 * 79.1 
Di One Oi es a occa do-...- 98. 6 95. 8 94.4 95. 8 98.4 100. 2 102. 2 104.9 109.2 114.8 117.9 114.0; * 100.8 
Lumber and products_.............-- , 63. 2 67.8 67.1 65.0 65. 8 69.8 70.6 71.6 72.9 72.9 73.0 71.7 r 69.4 
i, i rE a 79.4 88.3 87.8 85.9 86.1 87.5 86.9 87.4 89.1 87.9 89.2 89.1 r 86.8 
eae enc 51.1 53.4 54.1 53.8 55.0 56.7 57.7 57.3 57.5 57.3 57.1 55. 6 54.3 
| Ieee vious 47.3 49.9 49.0 46.8 47.6 52.3 53.4 54.7 55.7 56.3 55.9 54.6 r 2.6 
eee _—_ 121.4 111.4 114.1 114.9 118.6 €1.2 124.3 126.1 129, 2 129.9 130. 2 130.7 | * 128.9 
Agricultural implementst.....-..-- , a 144. 1 93. 2 102.9 111.3 119.0 131.5 137.5 139.7 140. 6 138. 6 141.0 147.2 | * 150.5 
Electrical machinery, etc_........-- do.... 112.7 103.0 105.8 104.0 109.3 111.2 114.6 117.8 119.9 121.0 121.0 121.3 | * 119.3 
Foundry and m e-shop products 
{23-25 =1 A 105. 4 97.0 99. 4 101.3 104. 4 106. 8 109.7 111.7 112.7 112.5 112.5 111.9 110.4 
Radios and phonographs........... do....| 154.9] 210.6| 2027] 187.1 170. 6 163.0 | 158.4 139.9 182.3} 196.8] * 203.5} 208.3] * 200.5 
Metals, nonferrous............---.--- do...- 108.9 110.0 111.6 106.9 111.5 114.6 115.5 115.5 113.9 111.5} * 112.8 114.1 112.7 
num manufactures........... do.... 123.5 118.8 117.7 118.9 122.2 124.2 124.4 125.8 129.5 131.5 132. 6 131.0 | * 104.7 
Brass, bronze, and copper products 
1923-25 = 100. 105.9 112.9 116, 2 118.5 121.7 124.1 127.6 125.7 122.3 119.0 116.9 114.8 113.1 
Stamped and enameled ware....... do.... 141.1 156.0 162.4 154.8 159.1 165.3 162.4 162.8 159. 2 151.0 153. 4 153.2 | * 154.0 
Railroad repair shops...........----- do....| 57.3 60. 6 61.2 61.2 61.6 62.2 63.3 63. 6 64.0 63.8 62.1 60.4] 759.0 
Electric railroad --do....| 63.0 63.3 63.4 63.4 63.3 64.0 63.8 63.4 62.7 63.3 63.0 63.4} *63.3 
Steam railroad a do. 56.9 60.4 61.0 61.0 61.5 62.1 63.3 63.6 64.1 63.8 62.0 60. 2 * §8.7 
* Revised. 





4 *New series. For earlier data on department store sales in the St. Louis Federal Reserve district see the July 1937 issue, p. 16, table 22; for rural sales of general merchan- 

oe by geographic districts see the September 1936 issue, pp. 14-17. Data on department store sales in the Kansas City Federal Reserve district prior to those shown on p. 
of the November 1937 Survey appeared in table 47, p. 19 of the December 1937 issue. 

F tRevised series. For factory employment revisions beginning January 1934, see table 12, p. 19 of the March 1937 issue. Indexes of department store sales in the Chicago 

rhe aiey Reserve district were revised for the period 1923-36; see table 23, p. 16 of the July 1937 issue. Indexes of department store sales in the Minneapolis Federal Reserve 
— revised for the period 1919-37; see table 52, p. 19 of this issue. Indexes of department store sales for the Dallas Federal Reserve district revised for period 1919-37; 

revisions not shown above will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1937 
gether with engianetety notes Fog — - 
to the sources of the data may be found in the | Novem-| Novem-| Decem-| Janu- | Febru- , . 
1936 Supplement to the Survey. ber ber ber ary ary | March | April | May | June July | August ae October 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Factory, unadjusted, by cities and States—Con. 
State: 

Delaware--.-..-.-- t csadeneebnewe 1923-25 = 100_- 101.0 105. 6 105. 2 104.8 107.2 111.2 115.1 116.5 119.3 120.7 128. 5 121.9 112.1 

Ri cig inka acnn anwar 1925-27 =100-. 90. 7 87.9 89.1 89.4 91.6 93. 6 94.3 95.3 95.1 95.7 96.8 98.1 95. 2 

Te  caccdaddwcwanaauine 1923-25=100-- 131. 2 124.1 128. 5 126. 2 128.7 130.8 130.9 133. 5 135. 4 138.1 136.7 133. 5 136. 1 

eS eS 1929-21 =100_- 101.0 99. 5 99. 1 100. 1 102. 4 105.7 108. 6 109. 8 108. 6 108.9 109.9 110.0 105. 2 

Massachusetts............--.- 1925-27 = 100-- 72.1 81.6 83. 6 84.0 85. 2 86.7 87.2 86. 2 83.4 83.7 84.2 81.1 73.9 

je 1923-25 = 100_- 83.1 83. 4 84.7 83.9 85.3 86. 2 87.0 87.3 87.5 87.7 88.9 87.7 85.1 

 f Se 1925-27 = 100_- 76.7 84.8 85.5 85.5 87.3 89.7 89.5 89. 6 89.4 88.3 89.9 91.4 89.9 

a a a i i | ae 103. 6 105. 3 102. 6 107.0 108.7 110.0 112.4 102.3 108.3 | * 108.1 109.0 108. 2 

Pennsylvania f......-.------- 1923-25 = 100_- 86.1 87.6 88.4 88.0 90. 4 91.4 92.2 92.3 92. 2 91.9 91.8 ° 92,1 190.8 

I oo cman 1925-27 = 100._}.......-- 96.9 97.4 99.7 101.8 105. 4 106. 6 105. 3 104.8 113.2 110.4 pi. U | ee 

Nonmanufacturing, unadjusted (B. L. 8.): 
Mining: 

PS dicactoscwoonaoucawnnn 1929=100- - 50. 5 51.5 54.8 54.1 52.7 48.9 54.0 51.0 51.1 45.0 41.2 48, 2 51.0 

po ee 7 do-..- 82.1 82.3 83.9 84.6 84.8 85. 9 72.6 77.8 77.9 75. 8 78.8 80.5 r 82.9 

pO eae do__.. 74. 6 62.9 64.4 66.8 69. 6 73. 1 76. 2 78. 5 79.5 82.0 83.4 84.1 82.9 

Petroleum, crude, producing----.---- do. -_.- 77.3 73.2 72.4 727 73.5 74. 2 75.8 76.7 * 78.5 ° 78.5 * 79.3 78.2 ° 77.5 

Quarrying and nonmetallic. .-...---- ae 49.9 52.6 49.4 45.7 46.7 49.1 53.1 54.9 55.4 55.5 54.9 54.7 r 53.3 

Public utilities: 

Electric light and power, and manufac- 
eS eee 1929= 100_- 97.3 93. 5 93.2 92.1 92.2 792.4 193.7 ° 94.6 96.3 07.5 + 98.3 98.6 r 98.5 

Electric railroads, ete.......-.------- de... 73. 2 73.0 72. 5 72.5 72.5 72.6 72.9 73.3 73.3 73.4 73.4 73.7 73.4 

ee and telegraph__-..-.-...-- Go...- 78.9 73.7 73.6 74.4 74.8 75.4 76.6 77.7 78.5 79.7 79. 8 80.1 + 79.9 
rade: 

RP NN a A ee go...- 91.6 90. 1 99. 6 85. 4 85. 2 88.5 88.8 89.9 90. 5 87.6 86. 2 90.7 92.1 
General merchandising-_--..---.---- do... 109. 9 109. 3 143. 4 95.1 93.9 100.3 99. 6 102.1 102. 9 95.9 93. 8 103.7 | + 108.1 
Other than general merchandising 

1929=1 86.8 85.1 88. 1 82.9 82.9 85.4 86.0 86.7 87.2 85. 4 84. 2 87.3 r 87.9 

WU oie caceucetacaaned do-...- 93. 5 89.7 91.0 90.7 92.0 92. 1 91.9 90. 8 90.3 90. 6 91.8 93.0 94.0 

Miscellaneous: 

Dyeing and cleaning.-..--....-.----- a 79. 6 81.3 77.7 76.8 76. 2 81.1 84.9 88. 6 92.1 86.0 84.9 86.7 ° 85.3 

pO ES SS Se ee  — 88. 0 87.0 87.6 88. 5 88. 6 88.7 88.5 90. 3 93. 5 95.2 94. 2 93. 7 r 89.9 

pe eS ee ee ee ee 89.0 84.6 84.0 85.5 86. 4 86.9 88.4 87.7 86.9 86.1 86. 8 88.1 89. 2 

Miscellaneous employment data: 
Construction employment, Ohio--1926=100--|-..-..---- 52.1 49.2 46.5 61.2 51.8 57.7 62.5 65.1 66. 8 70.0 °71.7 70. 2 
Hired farm employees, average per 100 farms 
number-. 104 95 90 69 76 | 72 78 87 101 107 108 107 110 
Federal and State highway employment: 

SOMME 2ee niotatecig 3xeunEuadecnned number-..| 314,067 | 353,971 | 288, 248 | 210,027 | 190,336 | 200,794 | 226,286 | 299,063 | 313,149 | 334,536 | 351,853 | 346, 444 | 330, 942 
pa ee ee do....| 150,885 | 200, 283 | 149,708 | 92,451 69,550 | 81,748 | 101,525 | 139,896 | 164,757 | 184,629 | 191,710 | 179,416 | 170,897 
pS oe do___.| 163, 182 } 153,688 | 138,540 | 117,576 | 120,786 | 119,046 | 124,761 | 159,167 | 148,392 | 149,907 | 160,143 | 167,028 | 160,045 

Federal civilian employees:t 

a ae Cee ae 837, 272 | 829,307 | 830,183 | 826,721 | 829,582 | 835,639 | 840.521 | 870, 262 | 849,213 | 843,082 |r 836, 593 | 827, 701 

District of Columbia 115, 174 | 116,345 | 116,259 | 116,259 | 116.535 | 116,755 | 116,274 | 112,118 | 111,288 | 111,591 |r 111,428} 110,812 
Railway employees: 
Class I steam railways: 
Be a Se thousands..j......... 1, 104 1, 095 1, 088 1, 112 1,114 1, 144 1, 167 1, 185 1, 193 1, 182 1, 152 1, 134 
ndex: 
Unadjusted. .....--.--.--- 1923-25 = 100_ - 59.4 61.1 60. 6 60. 2 61.4 61.6 63.3 64.6 65. 6 65.7 65.1 63.4 62.5 
"_ __ SeeSe emai eaters dé....- 58.9 60. 7 62.1 62.8 63.8 63. 4 63.8 63.8 64. 2 64.1 63.5 62.2 60.8 
Trades-union members employed: 

po Seer as percent of total__| 86 88 86 85 86 87 88 89 89 89 88 88 88 
EE 28 aot ee aces nee on... 72 77 74 71 69 71 73 78 79 78 78 7 77 
DS silt SAE RRR He Sa AS dé... 89 90 90 89 89 91 92 92 94 94 93 93 90 
| a a ee do... 90 90 90 90 90 90 91 91 91 90 90 90 90 
pO re eae 7 ae 89 90 88 88 89 90 91 91 91 91 90 91 90 

On full time (all trades).....-.....--- do__.. 66 68 65 64 65 68 68 69 69 69 68 68 68 

LABOR CONDITIONS 
Hours of work per week in factories: 
Actual, average per wage earner-._._.- hours-- 35. 6 41.5 41.8 41.0 41.5 41.7 40.9 40.6 40.2 39. 2 38.9 38.3 37.8 
Industrial disputes (strikes and lockouts):t 
Beginning in month*_.___...-..__-- number..| » 260 136 132 172 209 605 522 * §82 ° 585 r 432 r 406 r 321 7300 
In progress during month.....-....---- do....|  ” 475 252 258 r 272 348 750 * 768 ’ 854 r 901 774 r 680 r 590 P5A3 
Workers involved in strikes: , 
eginning in month*.____ at a ae do....|? 95, 060 70, 116 72, 639|r 108,697 | 112,095 |r 287,365 |r 220,347 |r 319,731 |r 282,051 |r 140,827 |r 134,667 | + 84,032 | » 85,000 
In progress during month -|? 155,000 J 157,007} 184, 859/r 214,344 | 239,109 |r 355,096 |r 380,316 |r 437,237 |r 473,818 |r 351,021 |r 230,859 | + 154,140)» 145,000 
Man days idle during month... ae P1,100, 000} 1,940, 628) 2,065,733 |r2,720,553]1, 519, 850|3,276,419|r3,345,462| 2,937,842) -4,958,387|r3,023, 198/"2,218,582)r1,424,819/ 1,300,000 
Employment Service, United States: 
Applications: 

PS ae a ee eee do__..|4,421,076 16,841,989 |6,311,159 |6,282,615 |6,115,443 |5,495,209 5,519,754 |5,300,545 |5,016,023 |4,940,578 |4, 853, 345) 4,636,744 |4,393,092 

_ SSS Ol Se ips ee do__-.| 299, 196 | 339,309 | 307, 182 | 292,304 | 262, 290 4 288, 049 | 272,035 | 337,917 | 295,078 4 278, 945 | 291, 187 

py eae espe pie do__..| 224, 226 | 330,986 | 303,275 | 242,138 | 250,241 | 204,308 | 348,915 | 379,972 | 374,038 | 341,158 | 357,937 | 346,048 | 303, 286 

SE SEER Rae Se do__..| 157,531 ] 158, 833 | 171,974 | 143,969 | 157,738 | 193,641 | 219, 456 | 240,753 | 224,629 | 207,578 | 227,991 | 239,605 | 210, 240 

Private placements to active file*_._.percent_. 3.6 2.3 | 2.7 2.3 2.6 3.5 4.0 4.5 4.5 4. 4.7 5.2 4.8 
Labor turn-over in mfg. establishments: 

— pee rates per 100 employees_-.- 1.79 4. 60 4.41 4. 60 4.71 4.74 4.04 3. 56 3. 69 3. 36 3. 36 3.78 2. 84 

ation rate: 

RR ieilach cg onacuscriccoeewandoncine ae... 6. 87 3. 04 3.41 3. 38 2. 85 3. 20 3.09 3.37 4.02 3. 52 3.99 4.62 5. 69 

|... ae aan c.: 16 .21 22 2 . 22 24 23 21 .19 21 .19 .19 .19 

SR -i Ee a 5. 99 1.70 2.14 1.90 1. 44 1. 53 1.48 1.79 1.94 2. 06 2. 57 284 4.45 

Ei age ea Riese: 3 .72 1.13 1.05 1.27 1.19 1. 43 1.38 1.37 1.89 1. 25 1. 23 1. 59 1.05 

PAY ROLLS 

Factory, unadjusted (B. L. 8.) t--1923-25=100_. 89.3 90.7 95. 2 90.7 95.8 101.1 104.9 105, 2 102.9 100. 4 103.8 100.1 | * 100.1 

Durable goods ER er EE ee i 89. 6 88.9 93.4 86. 6 92. 5 100.0 106. 4 107.5 104.6 100.7 | * 104.0 99.4 | *101.7 

Iron and stee) an productsf......... \ 85.6 95.8 103. 2 99.8 103.9 112.6 124. 5 124.7 110.4 113.5 120. 4 112.9 | * 106.8 

Blast furnaces, steel] works, and rolling 
eee OES RE 25=100_- 92.8 105.0 115.4 115.9 118.5 | 127.2 145.6 145.6 123.4 132.4 142.3 129.7} * 118.9 
Structural and ornamental metal work | 
1923-25 = 100_- 74.3 65. 5 65.7 | 63.3 | 67.5 72.2 78. 5 78. 5 82.4 82.3 $4.7 83.9 81.6 
co ere Bee ni do_..- 100.8 92.2 93.5 94.4 | 99.4 104.2 108. 2 111.7 116.6 122.0 128. 8 122.9 | * 107.8 
* Revised. » Preliminary. 


*New series. Beginning with the November 1937 issue, data on percent of private placements to active file were substituted for the series previously shown, which was 


percent of total 
Strikes beginnin 

tRevised series. 
the July 1937 issue. 


revision. Figures on old basis were last shown through July 1937 in the October 1937 issue. 


19 of the July 1937 Survey. 


placements to active file; data prior to September 1936 not shown on p. 29 of the November 1937 Survey will appear in a subsequent issue. Earlier data on 
in month and workers involved in strikes beginning in month appeared in table 25, 

For factory pay rolls beginning January 1934, see table 13, p. 190f the March 193 r I 
For 1935-36 revisions in Pennsylvania factory employment see table 35, p. 20 of the August 1937 issue. Data on Civil Service employment are in process of 
Data on the new basis prior to those given here will be shown when available. 


issue. For industrial disputes beginning 1927, see table 25, p. 19, of 
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Monthly statistics through December 1935, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1936 sma to the Survey. 





PAY ROLLS—Continued 


Factory, unadjusted (B. L. 8.)—Continued. 
Durable goods group—Continued. 
Lumber and products. ....._. 1923-25 = 100-_- 


OS ei eee 20.... 
OS” = DIOR Pe ose a0... 
RE bs3.5)cidatac ln acewmaeniauunion Ss 
Machineryt-- ee 
Agric ultural implementst. re do_-- 
Electric machinery, etc _ __- .do.. 
Foundry and machine shop produc ts 
23-25 = 100 
Radios and phonographs-_.__._.....do-_--- 
Metals, nonferrous. -..-....--.-- eae 
Aluminum mfrs_------ : .do.- 
Brass, bronze, and copper ‘produc ts 
1923-25=100 
Stamped and enameled ware---_-_- ee 
Railroad repair shops.................do_.- 
Electric railroads_..............---- do-.- 
SS A ne do... 
Stone, clay, and glass products.__---- Se 0 
Brick, tile, and terra cotta_____.-_- do-. 
ES eee do--- 
SASS Ee Se eine eee Go...... 
Transportation equipmentf_-_-__------ a 
ON See ao....} 
Cars, electric and steam railroad t_.. do-_--- 
I Ee es 
Nondurable goods groupt___..-.-..---- a0... 
Chemicals, petroleum products - ----- ES 
SS Ea do__. 
Druggists’ preparations. ........--- | eee Ee 
Paints and varnishes-__.........--.- _, EE 
Petroleum refining..-_....--...---- ee 
Rayon and products_....---...---- es 
Food and products-_........-..-.-- i. 2 








0 EE do... 
ES eee re 
Slaughtering and meat packing --_..do-_-_- 
Leather and products. ....---..------ ae 
EEE ES SEE do.... 
Leather, tanning, finishing, etc_...do-_-- 
Paver end printing.....................40.... 
as ee 
eee do.. 
Rubber tires and tubes__.......---- do... 
Textiles and products_---.--.....-..- ie 
NS pita todnninn teeta causes 
Wearing apparel 
Tobacco manufactures. __.........._- ie 


Factory, unadjusted, by cities and States: 
City or industrial area: 


ee 1929-31 = 100_- 
Se Sees « 1925-27 = 100_- 
Me eS do-. 
ge eee do 
ET 1923-25=100_- 
eat ae 
ESE REE Ae do_.. 
State: | 

0 do-___| 

eee: 1925-27 =100_- 

SEES SEE: 1929-31 = 100_- 

Massachusetts............._-- 1925-27 = 100 

eee 1923-25= 100 

i... == 1925-27 = 100 

Pennsylvaniaf ---.........--- 1923-25=100--| 

_. eae 1925-27= 100__| 

Nonmanufacturing, unadjusted (B. L. 8.): 
Mining: | 

RT ee 1929=100__ 

Ee OR 8 

Jp OS eee do____| 

Petroleum, crude, producing_.__..__- ee 

Quarrying and nonmetallic. -.______- a...) 

Public utilities: 
— light and power and manufactured | 
Oe eee ee 1929= 100 
Electric railroads, etc_-_...........-. 60...5. 
Telephone and telegraph UR ewes as... 
Trade: 

I do....} 
General merchandising_.___.._..._..do___-_| 
Other than general merchandising _do____| 

> eae Es do....| 

Miscellaneous: 

Dyeing and cleaning..........._.._-- do....} 

NE esate creer igen oe ao... 

meonrsound hotels... ...............- do__.. 

r Revised. 


t Revised series. Factory pay rolls, for revisions beginning January 1934, see table 13, p. 19 of the March 1937 issue. 
revised for 1935 and 1936; see table 35, p. 20 of the August 1937 issue. 
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SURVEY OF CURRENT BUSINESS 





1937. 


Febru- | March April May 


wT | 





a as a = 
| 


64.6 | 




















58. 2 6 68. 3 68. 2 
75.0 76.9 78. 5 76.7 
50.4 52.6 55.6 | 54.9 
39.7 48. 0 52.0 52.9 
118.2} 125.5 133.9 | 134.9 
139. 6 162. 1 180.0} 183.9 
107.3 112.1 121.0} 123.5 
| | 
105.0 | 111.6 | 118.5 119. 4 
124.2] 127.1] 126.8 108. 5 
103. 5 111.8} 114.2 113. 1 
121.7 | 130.4} 130.7 134. 8 
120.2| 127.8 | 132.7 126. 5 
154.9 | 163.2| 164.1] 166.0 | 
63. 4 65.8 67.4 67.1 
64.8] 67.1 67. 6 66. 4 
63.4] 65.9 67.6 67.4 
59.8 66.1} 71.1 72.0 
37.9 42.6] 49.2 49.1 
52.6 62.5| 685] 71.4 
107.2} 115.1 120.2} 118.9 
112.3 | 123.6 | 128.6} 134.1 | 
121.8! 132.2] 136.0 143.8 
66.7| 79.1) 89.1 89.9 
97.9 | 116.0 122.7} 118.7 
99.9 | 102.6 102.9 102.3 
123.6} 128.1 136.4 | 136.7 
135.2 | 140.2| 150.6} 152.5 
119.3 | 121.2} 119.8] 118.0 
127. 2 133.1} 142.1] 145.0 
122.7] 125.6} 137.0 138.3 | 
344.5 | 349.7 | 364.8] 382.0 
101.3 | 104.1 108. 2 111.6 
121.9 | 124.1 123.4 130.3 
189.3} 211.0] 220.2] 236.9 
88.4] 91.5 98.7 99. 0 
90.9 | 92.4 87.7 81.6 
87.9 | 89.0 | 81.6 74.1 
104. 6 107.3} 111.4] 110.0 
100. 5 104. 1 104. 8 105. 9 
113. 5 116.5 | 119.6] 121.8 
104. 4 99.8 | 100.3 109. 2 
101.3 90.4} 90.5] 1027 
100. 1 103. 2 100. 2 96. 2 | 
97.6 97.5 100.3 98. 0 | 
100. 9 110.4} 95.7 88.9 
52.6 52.4 52.3 53.6 
108.6) 11881 197.6) 12811 
68.4 70.6 74.6 75.9 
108. 2 118. 1 123.0} 120.5 | 
75.5 81.0 76. 5 75.1 
100. 3 104.2 | 106.1 100. 5 | 
117.8 | 122.8 134.9 137.1 | 
98.6 | 104.6 112.7 113.5 | 
91.3 97.0 104.5 | 105.4 | 
78.2 81.2 85.9| 86.2} 
110.3 119.3 127.3 127.8 | 
82.0} 853] 87.7 86.2 | 
81.5 | 84.4 | 87.8 88.9 | 
81.1 86. 1 86. 5 86. 4 
94.2 98.0| 104.0 103.8 | 
100.7 | 105.9 | 108. 9 108. 0 
41.0 37.8 63.9] 44.4 
82. 4 88.4| 54.4 67.8 
63. 4 70.6| 76.9 79.8 
64.1] ©63.9| °67.7| 68.2 
37.8 41.3) 481) 51.4 | 
| 
| 
r93.6| 794.8] 95.5; 97.9] 7 
68.7 69.2 69.4} 70.1 
82.2) 87.2| 86.3| 89.5 
67.9 70. 5 71.9 | 73.5 
82.9 87.6 89.1 91.5 
64.8 67.0 68.3 | 69.8 | 
74.1 75.0 75.4| 76.1 | 
54.6 61.7 68.8 73.9 
76.3 77.5| 78.5 81.4 
72.5 72.7 74.51 73.6 





January 1938 
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Pay-roll indexes for Philadelphia and Pennsylvania 














































































































938 January 1938 SURVEY OF CURRENT BUSINESS 31 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with ap syd notes soe ae gop - —| - = : I = a Pereing Be 
to the sources of the data may be found in the | Novem-| Novem- | Decem-| Janu- | Febru- ; ; | Septem-| Octo- 
ober 1936 Supplement to the Survey. | ber ber ber | ary | ary | March | Apel | May —_ | valy | August ber ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—EARNINGS AND RATES | | | | 
Factory, average weekly earnings (25 industries) | | | 
(N. I. C. B.): | | | 
a: AEE ORR I on o cc cdodicckad dollars_-. 25. 59 25. 98 26. 63 26. 11 26.68 | 27.50 28. 03 28. 36 28. 39 27. 83 | 27. 76 27.39 | * 27.12 
40. ale: | | 
51.7 Skilled and semiskilled_-.........-- C5. 28. 96 29. 24 30. 21 29. 88 30.02 | 30.83 31.70 31. 96 32. 23 31. 54 | 31. 42 31.21 | * 30.37 
49.4 CO 1 7: ii iene ee eae ae do....| 21.44 21. 28 21.90 21. 65 21.94 | 22.42 23. 38 23. 63 23.63 | 23.32 23. 12 23.07 | * 22.58 
34,2 pO i ea ea Se aE eee st do....| 15.65 16. 50 16.96 | 16.72 17.00 | 17.24 17. 37 17.49 17. 63 17.45 | 17. 18 16. 78 16. 52 
Ts All vege Te, aS Nae 1923=100_- 96. 2 97.6 100.1 | 98. 1 100. 3 103.3 | 105.3 106. 6 106.7 104.6; 1043) 102.9} * 101.9 
: ale: | 
Skilled and semiskilled_......-....- do...-| 94.0 94.9 98.1 | 97.0; 97.4 100.1 | 102.9 103.7 104. 6 102. 4 102.0 101.3 98. 6 
13.5 i 5 eae eee ae dG... 96. 2 95.5 98.3 7.2} 98.5] 100.6| 1049] 106.1] 106.1| 104.7/ 103.8 103.5 | 7101.3 
65. 5 LTE cases] Oe 95.7 98. 4 7.0; 986] 100.0} 100.8/ 101.5} 1023] 101.2) 99.7 97.3 95.8 
ae Poste? 4 Sed earnings (25 industries) | 
wa (N.1. C. B.): | | 
6.7 All wage earners. -.-.---------------- dollars-- 717 - 624 - 637 - 638 . 642 . 659 .685 | .698 . 707 | 711 | 713 716 716 
4 Male: | 
56. 4 Skilled and semiskilled............- do....} . 802 . 697 711 715 .718 .734| .764 730} 793 .796 .799| 800 801 
34.9 OR do....| 589 - 505 | . 518 .515| .518 .535 | 564 . 574 582} 584 | 587 | .500 . 590 
“eH - Female... ..-<. a — res . 486 432 | =. 437 -438 | .440 444 . 463 ‘471 475 475 477 | 481 | . 484 
. actory, average weekly earnings, by States: | | 
39. 6 Dette ce 1923-25=100..| 91.8 89.0) 91.6 90.0 89.6 91.8) 95.5 95.2 92.2 90.5| 862| 87.6| 901 
4. 2 | | SAI 1925-27=100._| - 91.3 88.0, 898] 90.9} 92.6 94.1) 98.6 98.3 98.4 95.2) 96.6) 94.2) 96.2 
2.2 De en do...-| 91.2 90. 1 | 95. 4 95.4 96. 1 98.3 | 100.5 100.0 100. 1 99.7 98.0} 96.9} 91.7 
9.2 pO 8 eS ee 1923-25=100_-| 107.0 103. 5 107.6 105.3 | 106.7} 109.3 112.7 113.7 112.3} 109.0} 1115 108. 0 110.5 
9.9 nee 1925-27=100..| 90.2 88.7| 92.7 92.2; 92.9) 95.9 96.6 96.4 96.7; 96.1) 97.0] 94.7 94.4 
8. 3 pS 1923-25=100..| 93.5 97.3} 101.3 99.4} 102.4) 1048] 109.9/ 109.7) 108.9 > 104.8} 109.6) 102.5] 101.7 
“¥ Wisconsin Sen qaerooooo 1925-27=100..|--.....-.[ 95.1 95.8 94.1 98.8) 100.2} 101.9} 102.1] 101.4 97.6 99. 6 95.4 |... 
ig Miscellaneous wage data: 
8.2 Construction wage rates (E. N. R.):§ | | 
7.5 Common labor. -.------------ dol. per hour-_- . 678 -583 | =. 586 . 603 -603 | .612 .612 . 627 . 644 . 662 . 668 . 673 | 676 
$ Skilled ogee ene emp ec nal 1.38 1.18 | 1,18 1. 24 1.24} 1.25 1.26) 1.30 1. 33 | 1.35 1. 37 1.37 1.38 
, u oar uarter | 
ne Farm wages, without boa yo oer a Te. ae ye i” \ Sepeees Oper yt | eee Goer | ae... |---------| 36.71 
os ere ee (average) -..-- a Bews..i-<.... . 686 . 683 | . 688 . 696 . 674 | . 671 . 67 . 662 . 662 . 696 . 708 72.3 
r oad-buliding wages, common iabor, on | | 
5. 0 public works projects: . | | | 
7.3 United States, total._...-.-- dol. per hour__|-.--_--- .39 .39 il 35 .36 .37 . 39 41 41 42 | | sae 
2. 4 East North Central__.-......------ yd SS 53 57 | 47 5 54 53 51 . 53 | 56 58 ie” | enone 
1 East South Central-........-.-.--- ike oiran : £28 2B | 26 26 27 . 28 27 27 | 27 28 ry nee 
I. 3 Middle Atlantic. ..........-......- SS ES . 50 . 50 46 45 47 45 48 46 44 46 47 
3.7 Mountain States..............-.--- do....|- 50 | 51 48 49 51 51 52 . 53 53 53 54 
1. O BN I inctcccnceseconnccnan ee) Tae 47) 47 .52 . 56 . 56 .53 . 46 45 . 46 45 45 
i. 1 Pasifie States. ...........-<.-----<. dp... Hira .59 | . 60 . 60 .61 . 59 59 .59 .54 61 . 63 . 63 
$e Ce Ee 7 2 . 28 27 . 25 . 25 - 25 | 26 | 26 - 26 | 27 27 | 27 
3 West North Central_.........-.--- ees 42 . 43 | .44 43 .37 | .39 .42 45 . 44 | . 43 | FT) aie 
, West South Central_....-.....-.--- ae ee .29 .30} —.30 .2 | 29 . 29 29 31 30] 32) 32 |. 
3 teel industry wages: 
-0 U. 8. Steel Corporation 4_.-...------- ae ee . 498 . 525 . 525 . 525 . 575 . 625 -625| .625| .625 .625 | . 625 . 625 
2 Youngstown district_- percent of base scale-_-| -- 125.0 125.0] 125.0 125. 0 125.0 | 125.0| 125.0; 125.0 125.0 | 125.0 | 125.0} 125.0 
. | i | | | 
9 FINANCE 
= eee eel — —— ea. = - 
a | 
. BANKING | 
.4 | 
i Acceptances and com’! paper outstanding: 
7 Bankers’ acceptances, total. ....mills. of dol-- 348 349 | 373 387 401 396 395 386 364 352 344 344 346 
Held by Federal Reserve banks: | | 
2 POE OWE GO00UEE a... «onc ccceces<se- do...-| (*) 0 0 0 0 0 1 3 1 (2) (2) (9) (9) 
3 For foreign correspondents-----...- a 2 0 0 0 0 0 1 2 4 3 2 1 2 
0 Held by group of accepting banks: | 
4 Wiecant cpintaedondwenencs mills. of dol-_-| 279 309 315 | 825 341 317 | 318 295 273 265 263 27 282 
4 OWE A ec cccccsaSoceeeas de. ... 148 157 151 | 154 160 | 150 147 137 | 130 144 143 148 153 
8 Ee oa de... 131 152 164 | 171 180 166 | 171 159 143 121 120} , 127 129 
3 “< oY a ai a aaa 6... 67 40 57 62 61 80 | 76 86 87 83 79 69 62 
x : a — pen od Lege wr | eee iran ranaretians do....! 31 191 215 244 268 290 | 285 287 285 825 329 331 323 
be gricultural loans outstanding: 
2) Cn Serre do....| 3, 352 3, 371 3, 362 3, 352 3,352 | 3,374] 3,385 3, 389 3, 394 3, 399 3, 393 3, 386 | 3, 362 
0 Farm mortgage loans, total__......-- a 2, 856 2, 902 2, 901 2,898 | 2,896; 2,892 2, 888 2, 885 2, 883 2, 879 2, 874 2, 869 2, 863 
0 Federal land banks___......------- do_..-| 2,¢39] 2,066 2,064 | 2,061} 2,060) 2,058 2, 055 2, 054 2,052 | 2,051 | 2, 048 2,045 | 2,043 
7 Land bank commissioner -_---.-.-- do._--| 817 836 | 837 | 836 | 836 834 | 833 832 831 829 | 826 823 | 820 
9 oe Loans to cooperatives, total. _.....-.- G0..-.| 129 130 | 125 | 120 114 | 110 | 99 94 93 | 99 102 | 115 120 
3 < Federal intermediate credit (direct) ' : a s ; ‘d : ; % 7 ‘ 3 
Fa mills. of dol--| | } 
os Banks for cooperatives incl. Central | | 
3 as op ELIE mills. of dol__' 82 73 70 64 60 | 57 49 | 45 45 52 56 67 73 
4 7 Agricultural Marketing Act revolving 
3 4 SERS BBS mills. of dol... 45 56 54 54 | 52 | 5 49 | 48 47 46 44 | 47 45 
: Short term credit, total®_........_.- do...- 368 340 336 | 334 | 342 372 398 | 410 419 421 417 | 402 379 
9 : noe et banks, loans | 
2 ; 1 or: 
7 Regional agricultural credit corps.’, | | | 
3 prod. credit ass’ns and banks for | : 7 2M 2) 
cooperatives fj ......-...- mills. of dol. 161 132 130 | 126 | 130 | 144 | 154 | 159 165 170 171 167 160 
{ Other financing institutions®___..do-___| 41 41 41 40 | 41 | 42 44 45 47 | 48 48 47 | 42 
} Production credit ass’ns...-.....-.- do....| 137 105 105 | 106 | 115 | 132 144 152 | 160 164 163 154 143 
7 Regional agr. credit corp..-..---.-- a6;..-! 16 26 25 | 24 24 24 24 23 | 23 22 21 19 17 
Emergency crop and seed loans. -.do-_-.| 116 105 104 103 103 | 115 127 | 130 130 | 128 128 123 119 
: _ Drought relief loans._.._____._..-_- dé... 57 61 60 60 | 60 60 59 | 59 59 | 59 59 58 | 58 
) Joint stock land banks in liquidation..--do----| 107 136 | 133 | 130 | 129 126 123 | 120 | 118 | 115 | 113 | 111 | 110 











° Less than 1 million dollars. 

’ Revised. 

{Basic rate for common labor. 
Construction wage rates as of Dec. 1, 1937, common labor, $0.678; skilled labor $1.39. 
Data revised for period of March-October 1936; see p. 32 of the July 1937 issue. 

¢ To avoid duplication, these loans are excluded from the totals. 












































































































* In effect beginning Aug. 27, 1937. 







































































32 SURVEY OF CURRENT BUSINESS January 1938 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 
oe with ne | notes = references | - —. - — — 
to the sources of the may be found in the | Novem-] Novem-| Decem-| Janu- | Febru- | ; : + |Septem- 
1936 Supplement to the Survey. ber ber | ber ary | axy | Merch | Apel | May | June | July | August |"“ber | October 
FINANCE—Continued 
| Nl 
BANKING—Continued | | | | 
Bank debits, total.........-..---- mills. of dol 31, 593 35, 869 45,896 | 39,479 34, 526 42, 003 37, 133 34, 406 36, 453 36, 903 31,886 | 33,360 | 36,073 
I ae ia eeeuee do... 13, 432 17,394 | 22,658 19, 096 16, 907 20, 398 17, 082 if i a 16,434 | 16,751 13,476 | 14,718 16, 151 
Outside New York City.....--.--.---- do....| 18, 160 18, 475 23, 238 | 20,383 17, 620 21, 605 20, 051 20, 019 20, 152 18, 409 18, 642 19, 923 
Brokers’ loans: | | 4 
tS eS ae do 688 984 1, 051 1, 026 1, 075 1, 159 1, 187 1, 152 1, 186 1,174 1, 186 1, 039 | 726 
By reporting member banks. (See Federal | | | 
Reserve reporting member banks, below.) | | 
Federal Reserve banks, condition, end of mo.: | | 
Assets (resources) total_.-.-..-- ‘mills. of dol..| 12,796 12,208 | 12,525 | 12,297 | 12, 330 12, 339 12, 449 12,448 | 12, 496 12, 462 12, 394 12,786 | 12,727 
Reserve bank credit outstanding, total | 
mills. of dol-- 2, 606 2,453 | 2,500} 2,497 2,465 | 2,458 2,565 | 2,585 | 2,562 | 2,574 2, 577 2, 579 2, 580 
NN ee do__. 3 3 | 3 3 | 3 | 3 4 6 | 4 | 3 3 3 i 3 
EEE See do... 17 7 |} 3 3 5 12 12 | 17 | 10 15 22 22 21 
United States securities_........-.-- do...-| 2,564 2,430 | 2,430; 2, 430 2, 430 2, 430 2,525 | 2,526] 2,526 2, 526 2, 526 2, 526 2, 526 
6 do...-| 9,450 9, 048 9,121 | 9,156 9,134 | 9,141 9, 135 | 9,135 | 9,159 | 9,160 9, 135 9, 452 9, 449 
en do... 9, 132 8, 810 8,865 | 8,862 8,859 | 8, 856 8, 853 8,850 | 8,846 8,843 8, 840 9, 138 9, 134 
SO a ee ee do....| 12,796 12,208 | 12,525 | 12, 297 12, 330 12, 339 12, 449 | 12, 448 12, 496 | 12, 462 12, 394 12, 786 12, 727 
OE EE er do_. 7, 548 7,068 | 7,109 | 7,257 7,177 7, 186 ye a ee 7,278 | 7,288 7, 228 7, 529 | , O13 
Member bank reserve balances, total | 
mills. of dol 6, 962 6,788 | 6,606 | 6, 781 6, 695 6,639 | 6,881 6,915 | 6,900 6, 753 6, 751 7,014 6, 928 
Excess reserves (estimated) --......do-- 1, 169 2,236 | 1,984] 2,152 2,078 | 1,398} 1, 594 | 918 | 865 | 791 773 1, 038 1, 055 
Notes in circulation...............--- do-. , 204 4, 199 4, 284 4, 160 4,190| 4,174] 4,208] 4,223 4,206 | 4,221 4, 252 4, 263 4, 279 
Oe lS IT TE a percent 79.9 80.3 80.1 80. 2 80. 4 80. 5 79.7) 79.5) 7.7 79.6 79.6 80.1 80.1 
Federal Reserve reporting member banks, | | 
condition, end of month: | 
Deposits: | | | 
Demand, adjusted__----....-- mills. of dol._| 14, 612 15,464 | 15,571 | 15,493 15,501 | 15,126 | 15,388 | 15,274 | 15, 187 15, 033 14, 924 14, 864 14, 610 
8 2 a8 eps Le ao... 5, 234 5,037 | 5,067 | 5,077 5,167 | 5,144] 5,158 5, 231 5, 235 5, 268 , 268 5, 290 5, 278 
Ee do....} 11,940 13,647 | 13,742 | 13, 638 13,597 | 12,907 | 12,774 12, 587 12, 530 12, 499 12, 292 12, 022 12, 029 
U. 8S. Government direct obligations.do_...; 7, 963 9, 173 9, 241 9, 149 9,067 | 8,396 | 8, 370 8,287 | 8,301 8, 283 8, 193 7, 903 7, 968 
U. 8. Government guaranteed issues.do--- 1,118 1, 246 1, 238 1, 214 1, 208 1, 199 1,175 | 1,186] 1,152 1, 188 1, 130 1,131 1, 137 
Se RS nd. ceweceunenncse do-- 2, 859 3, 228 3, 263 3, 275 3, 322 3,312 3, 229} 3,144 3, 077 3, 028 2, 969 2, 988 2, 924 
ESTEE SLL RR do....| 9,441 8, 812 9, 189 8, 941 9, 121 9,366 | 9,428 | 9,571 | 9,760 9, 784 10, 027 10, 004 9, 625 
ai ~~ industrial, and agricultural | | | | 
oans: | | 
eee mills. of dol__| i} eS ee ee (Ss arenes mee 570 | 566 581 595 601 590 
Otherwise secured and unsecured - .do-- S is Pees bee acameue DRESS, BESTE: |} 3,700 3, = 3, 844 4, 043 4, 206 4,171 
Open market paper...-.-.-----..---- do_- | anata MASRERES RET ‘eeRbRRaES Rar eines | 483 467 464 466 475 477 
Loans to brokers and dealers in securities| | } | 
mills of dol.- 876 1, 181 | 1, 289 1, 204 | 1, 263 | 1,305 | 1,207 } 1, 333 | 1, 447 1, 363 1, 392 1, 227 | 901 
Other loans for purchasing or carrying secur- | | 
ey mills. of dol_-} ee Res fee Cee ee, Sem 720 | 714 701 703 682 | 660 
BNE NE BORE... tcc cunnncucs oe....1 ae 1, 152 156) Bt Lae hat he 1,161 | 1,169 1, 163 1, 164 1,165 | 1,169 
ee) SS eee do- 68 63 66 60 | 86 | 81 | 84 123 | 9 150 135 7 | 96 
8 Sean do... NE Eo oseencenceauee owawesns fe cneeae eae Bt ae ae 1, 481 1, 534 1,518 1, 529 1,551 1, 561 
Interest rates: 
Acceptances, bankers’ prime__--._--- percent--| 16 346 346 | 6-% 54a | 546-%e | %e| 4-%e| Ke-% Ko Ys Ke | He 
Bank rates to customers: | | } | | | 
DOSE eS. Le do... 2. 45 2. 43 2. 43 2. 50 | 2. 41 2. 50 | 2. 53 2. 44 2. 34 2. 36 2.41 | 2.39 | 2. 38 
In eight other nerthera and eastern cities | | | 
percent-- 3. 42 3.47 3. 46 3. 36 | 3. 43 | 3. 34 | 3. 36 3. 45 3. 32 3. 32 3. 29 3. 33 3.37 
In twenty-seven southern and western cities | 
percent-- 4.17 4. 24 4.14 4.16 4.15 | 4.15 4. 21 4.17 4.18 4.19 4.18 4.18 4.16 
Call loans, renewal (N. Y. 8. E.).......do-_--. 1. 00 1.00 1.00 1. 00 1. 00 1.00 | 1. 00 1.00 1.00 1.00 1.00 1. 00 1.00 
Com’! paper, prime (4-6 mos.)__.---.-- a 1 4 % %4 3%4 | 34-1 1 1 1 1 1 i 1 
Discount rate, N. Y. F. R. Bank....-- do...- 1. 00 1, 50 1.50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1.50 * 1.00 1.00 | 1.00 
Federal Land Bank loans__--......-.-- do... 4. 00 4.00 4.00 4.00 4.00 | 4.00 4. 00 4. 00 4.00 4.00 4.00 4. 00 | 4.00 
Intermediate Credit Bank loans_------ oe 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 
Time loans, 90 days (N. Y. 8. E.).--.--do_--- 1% 1% 1% 1% 1% 1% 1% 1%4 1% 1% 1% 1% 1% 
Savings deposits: 
N. Y. State savings banks_--_. mills. of dol-- 5, 250 5, 201 5, 246 5, 244 5, 248 5, 278 5, 250 5, 245 5, 275 5, 267 5, 270 5, 291 5, 255 
U. 8. Postal Savings: 
Balance to credit of depositors_.......do_-_-- 1,270 1, 257 1, 260 1, 266 1, 270 1, 272 1, 270 1, 268 1, 268 1,271 1, 273 1, 270 1, 269 
Balance on deposit in banks_---._-..-- G0... 118 14 145 136 133 132 134 134 136 133 133 * 132 119 
COMMERCIAL FAILURES 
fee ene number... 786 688 692 811 721 820 786 834 670 618 707 564 768 
Commercial service, total..........-- eel 40 29 32 42 52 51 28 27 24 25 30 26 35 
Construction, total..................- ee 60 46 43 45 43 72 62 50 42 31 49 36 37 
Manufacturing, total_.......-.--...-- ee 164 139 141 136 120 126 135 153 134 131 148 117 172 
— IE, oiccnesncccusac do.... 6 2 5 8 7 4 7 3 4 4 5 8 3 
pattinsbeditaiiciedind eases lnknionicaninenssinintsioratwgiin do_--- 37 43 36 34 33 40 41 37 33 33 31 30 45 
Forest Sa i. 12 11 15 9 3 8 15 16 10 10 li 10 13 
Se eer 0 3 4 0 6 1 1 5 3 1 8 1 3 
iooal ond | aS eae : | ee 9 4 6 8 5 6 10 6 13 5 5 3 9 
Leather and leather products-_.....- on 9 2 10 7 4 5 6 5 6 3 9 3 3 
“Sea? eo. 10 s 9 9 8 x 4 5 2 6 10 6 12 
Paper, printing, and publishing-.--- —" 13 ll 11 10 20 10 8 14 5 12 21 9 12 
rh clay, and glass. _.........._- do...- 4 5 3 3 5 5 5 7 3 4 2 4 3 
— SReiieneelawaiwenakmonacge do.... 33 30 27 25 16 22 22 39 40 36 30 13 43 
zqmupertation equipment__.._._.. “ae 4 6 2 1 3 1 1 3 2 4 6 8 5 
Miscellaneous--_--.-.....-.--...---- eee 27 14 13 22 10 16 15 13 13 13 10 22 21 
j Retail trade, total_.........--.......- ' 440 409 398 498 438 481 470 518 404 379 403 336 437 
Wholesale trade, total_........-..-_.. do. 82 65 78 90 68 91 66 52 77 49 87 
Liabilities: Grand total__-_____- thous. of dol.-| 10,078 | 11,532 12, 288 8, 661 9,771 | 10,922 8, 906 8, 364 8, 191 7,766 | 11,916 8, 393 9, 335 
Commercial service, total..........-- o.... 81 28 478 326 1, 169 529 440 493 408 401 437 8 571 
Construction, total_.................- 2,781 1, 601 1,015 1, 279 2, 138 1, 943 550 499 473 634 431 424 
Manufacturing, total_........-.....-. 3, 058 3, 631 3, 121 2, 502 2, 711 2, 744 2, 165 2, 465 2, 883 2, 988 5, 603 3, 006 3, 793 
Chemicals and drugs 79 27 81 66 109 99 14 45 13 103 196 63 
7. ots 549 1, 273 774 575 1,017 958 859 588 452 577 743 529 834 
Forest products......-.-----...-... d 148 254 329 188 49 115 270 313 405 152 146 98 427 


® Form of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, are pang available prior to that date. For a more detailed 
discussion of the significance of the new series, see the Federal Reserve Bulletins for May 1937, p. 440, and June 1937, p. 530 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with bape yd notes oy —~ gay 
to the sources of the data may be found in the | Novem-j| Novem-| Decem-| Janu- | Febru- Sep- 

1936 Supplement to the Survey. ber ber ber ary ary March | April | May | Jane | July jAugust omnis October 
FINANCE—Continued 
COMMERCIAL FAILURES—Continued 
Liabilities—Continued 

Manufacturing—Continued. 
VOR. 2 -scaneuensadcasnen thous. of dol-- 0 122 57 0 291 150 7 56 203 27 2, 675 105 57 
IPOR BG GEM nc osncuccessevesscnns ee 473 96 48 339 28 123 73 56 155 31 54 81 354 
Leather and products_--.--....-.--.- a 197 28 696 139 63 62 144 146 162 53 245 71 95 
ERE aeniscsncancnncemingned | a 232 386 234 65 251 340 7 98 30 67 348 55 174 
Paper, printing, and publishing...-do---- 174 582 144 148 272 243 86 157 133 184 257 121 128 
Stone, clay, and glass..........---- | ae 148 221 145 27 36 99 61 131 37 210 29 51 16 
TORING... scascadakegneccecamnaeasd do-__-- 488 371 477 674 197 319 283 721 1, 146 1, 163 548 1, 187 7 
Transportation equipment----..-..- a 66 107 69 6 311 3 65 81 17 74 237 158 212 
eee Gp.... 504 164 121 260 130 223 211 104 98 437 218 354 704 

Retell AGG, Cina nwccinnccccccunued a 3, 816 3, 901 3, 135 3, 746 3, 571 3, 927 3, 313 3, 568 3, 292 2, 861 2, 896 3, 074 3, 116 

Wholesale trade, total..........-.--.. G0.<<- 1,391 932 3, 953 1, 072 1, 041 1, 584 1, 045 1, 288 1, 109 1, 043 2, 346 3, 1, 431 

LIFE INSURANCE 

(Association of Life Insurance Presidents) 

Assets, admitted, total........-.-- mills. of dol.-| 21,536 | 20,239 | 20,380} 20,516 | 20,609 20,718 | 20,813 | 20,914] 20,992 | 21,120] 21,221} 21,317] 21,432 

Mortgage loans, total...............-.- do... 182 4, 158 4, 166 4, 142 4, 127 4, 116 4,113 4, 116 4, 128 4, 144 4, 155 4, 165 4,176 
DOME occas acncanaceseasiaceaeupeumedune G6...0- 678 720 718 708 703 696 691 689 688 686 683 685 683 
Re ee ee eer ee d0.... 3, 505 3, 438 3, 448 3, 434 3, 424 3, 420 3, 422 3, 427 3, 440 3, 458 3, 472 3, 480 3, 493 

Ren) eGtate *.... ...o.cccsesntencnesesecens | ee 1,774 1, 781 1, 732 1, 754 1, 760 1, 758 1, 761 1, 761 1, 753 1, 763 1, 767 1, 767 1,770 

Policy loans and premium notes..-.---.  —_ 2, 2, 647 2, 641 2, 632 2, 623 2,617 2,614 2, 614 2, 614 2,611 2, 609 2,614 , 630 

Bonds and stocks held (book value), total 

mills. of dol__} 11, 908 10, 346 10, 642 10, 709 10, 867 11, 103 11, 263 11, 321 11, 447 11, 570 11, 651 11, 709 11, 781 
Government (domestic and foreign)..do....| 5, 442 , 606 4, 789 4, 871 , 969 5, 075 5, 167 5, 191 5, 267 5, 3 5, 348 , 358 
Public utility d 2, 593 2, 241 2, 364 2, 323 2, 340 2, 424 2, 448 2, 464 2, 488 2, 526 2, 527 . 2, 576 
RRO. <conecxeceases 2,778 2, 645 2, 641 2, 652° 2, 678 2, 721 2, 760 2,777 2,777 2, 765 2,772 2,773 2,775 
CRs cccaccmeonnndacnadeemeaeomnae 1, 095 854 848 863 88) 883 888 9 915 1,010 1, 052 1, 045 1,072 

ON onc nonce du ccannascseteocasmeeeces 824 710 791 740 637 57 611 587 1 587 628 644 

Other admitted assets* 429 483 489 488 492 487 485 491 463 451 452 434 431 

Insurance written: 

Policies and certificates, total number 

thousands-- 916 1, 090 1, 058 893 952 1, 174 1, 085 1, 066 1,027 945 938 87) 982 
NS SS aca cece uies x Givcgiieedbalanaraeed do-_.-- 24 29 54 25 28 | 51 36 39 51 59 40 25 28 
pS ee eee @o.... 689 853 777 670 711 | 862 807 789 735 668 687 646 741 
CIE inc a cicnadnanmmeacetenmmmeed Go. .... 202 208 227 197 212 | 262 241 237 241 217 212 200 212 

oe eerste thous. of dol__| 681,376 | 709,051 | 805,077 | 670,390 | 711,478 | 917,442 | 834,366 | 803,121 | 824,470 | 743,716 | 703,123 | 637,595 | 701,038 
CEE... cov dnnnnncadcnmaicnademancaae do....| 42,238 43, 124 80, 570 42, 051 40,246 | 77,956 57,022 74, 766 87, 861 93, 62, 186 49, 921 45, 437 
RIGGN  ce cccucccsecauesasmaece ..--| 211,409 | 236, 846 | 216,363 | 195,405 | 212,231 | 258,087 | 246,589 | 239,733 | 224,113 | 204,121 | 210,898 | 197,339 | 226,243 
NER cicada nec ccnaneuaswecok = _.--| 427,729 7 429,081 | 508, 144 | 432,934 | 459,001 | 581,399 | 530,755 | 488,622 | 512,496 , 445,732 | 430,039 | 390,335 | 429, 358 

Premium collections, total _..-} 251, 012 | 240,380 | 360, 242 | 262,037 | 252,162 | 285,221 | 274,450 | 247,640 | 265,179 | 253,191 | 245,561 | 230,770 | 237, 522 
RINE &. concanacetiacacinbaaadecd _.--| 25,325 | 25,592] 67,687] 35,512] 27,297] 31,807] 25,730] 25,830 | 26,389 | 27,987 | 24,167 | 22,396 23, 243 
RE Sn ina dunuaabaeesGdemauianed beast Ieee 9, 261 11, 892 10, 000 11, 186 12, 925 10, 840 10, 319 11, 400 11, 037 10, 989 10, 616 10, 066 
| EIS ERIE ET IS do....| 61,412 57, 440 | 100, 271 57, 236 56, 917 66, 397 74, 637 54, 556 62, 120 5 61, 131 5A, 438 53, 444 
S| a Re eee Svesliweeat oaee do....| 153,524 J 148, 087 | 180,392 | 159,239 | 156, 762 174,092 | 163,243 | 156,935 | 165,270 | 158,070 | 149, 274 | 143,320 | 150, 769 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, totalt mills. of dol_- 57% 562 | 668 548 577 723 692 631 646 589 546 500 580 
FiGeE OME V2. cc cnancacenceauosaed d 42 47 7 48 | 57 51 47 48 41 37 34 41 
pa a eae 161 183 166 77 211 204 17: 181 163 143 127 164 
Bast North Conmtral £... .< ocescacsocces 125 154 125 133 167 155 144 147 132 126 113 132 
West North Central t 53 66 50 52 66 65 61 64 60 56 52 58 
South Atiutie ¥. o.oo ccccaceuen < 52 63 49 54 63 65 60 60 55 53 49 52 
East South Central $. ... ccncccececuses 23 28 20 19 28 27 26 26 24 24 23 23 
West South Central f............-..... 44 54 38 39 53 50 49 50 45 41 42 44 
OMMONNE Secs noo occe ca Saceecare 15 19 14 14 19 19 17 17 17 17 14 16 
ea ERE RAREST BE MERE LM d 47 54 39 41 58 56 50 53 50 50 47 49 

Lapse rates...........------------1925-26100__|..-----.-[._.._.__- YEE SF UES Seen oad ed OR i ke hes eee 

MONETARY STATISTICS 

Foreign exchange rates: | | 
ArgentinaA............. dol. per paper peso__ 333 . 326 . 327 327 - 326 | . 326 . 328 329 . 329 331 . 332 . 330 . 330 
BONS oc cccuccacceseese ed dol. per belga-_- .170 . 169 . 169 . 169 - 169 | . 168 . 169 169 . 169 168 - 168 » 168 . 169 
iF EES Se). dol. per milreis_- . 088 . 087 . 087 . 087 - 087 | . 087 . 087 087 . 087 087 . 087 . 087 . 087 
Oe eae dol. per Canadian dol... 1. 000 1.001 1.001 1. 000 1.000} 1.001 1.001 1.001 . 999 1. 000 1, 000 1, 000 
GUND 5 ccs scteacegngatepemes dol. per peso--| 052 . 052 . 052 . 052 . 052 . 052 . 052 052 - 052 052 . 052 . 052 . 052 
pT, EES 8. dol. per £--! 5. 00 4.89 4.91 4.91 4. 89 4.89 4.92 4. 94 4. 94 4. 97 4. 98 4. 95 4. 96 
ERO dol. per franc_-| 034 . 046 . 047 . 047 . 047 . 046 . 045 045 1,044 038 . 088 - 035 . 033 
OONGGUY. « occcascncsced dol. per reichsmark -- . 404 . 402 . 402 . 402 . 402 . 402 . 402 402 - 401 402 - 402 - 401 - 402 
i SI ea dol. per rupee. 377 . 369 371 . 371 . 370 | . 369 - 371 37. . 372 375 37 . 374 . 374 
ES Aa SPE SE dol. per lira__ . 053 . 053 . 053 . 053 .053 | .053 . 053 053 . 053 053 . 053 . 053 . 053 
POT os esc cne seen c eae dol. per yen.. . 291 . 286 . 285 1, 285 3, 285 . 285 . 286 288 . 287 289 . 290 . 289 . 289 
be eae Ress dol. per florin _- . 555 540 546 . 548 - 547 . 547 . 548 549 . 550 551 552 - 551 . 553 
gt EES dol. per peseta-- . 063 . 088 77 . 071 . 067 . 061 . 057 053 . 052 051 .063 | =. 065 . 063 
OHI ox os cawcccadkuudne seen dol. per krona .. . 258 . 252 . 253 . 253 . 252 - 252 . 253 . 255 . 254 . 256 . 257 | . 255 . 255 

oy Fo Weds pane naseoee al dol. per peso-_- . 791 . 800 . 800 . 789 . 789 . 788 7 . 787 - 791 794 - 792 | - 791 - 791 
old: | 
Monetary stocks, U. S_.......-- mills. of dol..| 12,788} 11,116 | 11,220} 11,310} 11,399 | 11,502{ 11,686 / 11,901 | 12,189) 12,404 12,512 | 12,653 | 12,782 
Movement, foreign: | 

Net release from earmark 4..-thous. of dol_.|—20, 145 2,956 | —668 |—48,330 | —8,000} —399 7,217 | 21,196 |—15, 865 |—35, 544 | —5,288 | 9,343 | —8, 046 
SA ARIE APLAR do....| 30,084 127 99 | Ta ee oe 39 13 | 4 81 | 206 169 | 129 232 
REGIE EERE STS do....| 52,194} 75,962 | 57,070 | 121,336 | 120,326 | 154,371 | 215,825 | 155,366 | 262,103 | 175,624 | 105,013 | 145,623 90, 709 
Net gold imports including net gold re- | } | | | | 

" eased from earmark®___._. thous. of dol..| 1,965 | 78,791 | 56,303 | 72,995 | 112,326 | 153,933 | 223,029 | 181,558 | 246, 157 | 139, 874 | 99, 556 | 154,837 | 82,431 
roduction: | | 
Union of South Africa *._..._- fine ounces__|-....---- 944, 052 | 967,376 | 981,499 | 923, 727 | 982, 304 | 980,227 | 971,720 | 975,197 | 997,013 | 988, 502 | OT) aa 

Witwatersrand (Rand) t._...._.-.- Patel SIRE 874, 294 | 894,653 | 909, 485 | 854,815 | 908, 268 | 906,890 | 898, 634 | 902,024 | 919, 487 | 911,310 | 899,076 |--.-_. .. 

Receipts at mint, domestic.._.......__. do....| 278, 883 } 220,645 | 196,248 | 193,079 | 155,332 185, 768 | 150,404 | 236,763 | 198,174 | 216,321 | 320, 992 | 246,221 | 262,129 

Money in circulation, total....-.-mills. of dol..! 6,558 6,401 | 6,563! 6,400! 6,369! 6,391) 6,397! 6,426! 6,435: 6,475! 6,500' 6,558 ‘ 


A Largely nominal. 


{ Or increase in earmarked gold (—). 
® Or exports (—). ‘ 


Z Official rate. Quotations not available beginning Nov. 18, 1937. 
New series. With the addition of the 3 new series on admitted assets 0 


. 1 Quotations partly nominal. i 
§ Quotations nominal beginning July 31, 1936. No quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936. 





1 Less than $1,000. 





3 Largely nominal. 


f life insurance companies, the complete record, as reported by the Association, is here presented; 


earlier data for the new series covering the period 1922-36 are shown in table 51, p. 19 of this issue. Data on the production of gold in the Union of South Africa beginning 
1913 appeared in table 48, p. 20 of the December 1937 issue. 


t Revised series. For earlier data on ordinary life insurance written see ta 
the Witwatersrand area beginning 1913 appear in table 48, p. 20 of Dec. 1937 issue. 


ble 36, pp. 18 and 19 of the September 1937 Survey. Revised data on gold production in 








34 











Monthly statistics through December 1935, to- | 1937 
gether with explanatory notes and references | 
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1936 | 1937 
| Decem-| Janu- | Febru- | ' ! | : et{ Septem: | 
ber ber | ary ary | March April May June July | August| ber pone 
FINAN CE—Continued 
=~ ae | ama |; l Nl 74 
| 
411 236 | 612 611 346 468 341 244 214 | 278 285 380 
4,451| 2,267] 2,846! 14,080} 5,589] 2,821} 3,165/ 6,025] 4,476} 4964] 8,427 5, 701 
. 454 454] .449|  .448]  .451 ag’ #25 . 450 .448| .448| .448] .448 448 
21,339 | 19,594 | 23,223 20,849} 22,612 | 505 | 21,536 | 24,845 | 23,427/| 26,216 | 22, 487 ine 
1, 357 1,619 1,252} 1,539] 1,661 | aD 36 | 1,467 1,228 | 2,317| 2,367) 2,271 ), 536 
6,400 | 3,748! 8,765] 6,684| 7,509| 5,731 6,543 | 10,140] 6,274] 8,428] 6,460 nA: 
5, 561 6,165| 5,409] 4,965 | 5,488] 5,451 5, 280 5,487 | 6,805 | 7,441] 5,779] 4,855 
985| 1,050] 1, a7 | 970 |} 821] 766] 1,303 sez} 1,127] 1,296| 1,363] 1,064 
403 | 1,023 | 512 754 507 929 808 735 | 537 | 439 | 817 | 852 
| 
| 
} | 
| 
| | | | | 
een er: Te! oe ky ee Seem: 5 S| 
RES ES ERS (Take Te MS: SS : O86 |-- 25225, 
SE + | SERRE ERRNO TE: : |) REELS eoeeeee 3. 120 
EEA: 1 i RES (RANTS HO Ss Rea te atta : “CH oi eae 
| | | | | 
pare tT 2 Aes fee eee coy neo) Serene a 14.3 eee 
SRS ot eet Sera EES i SS 6.3 ey i ee 
Re LTE Rees Cee Lg) es) SES a a > | eee 
Bees 2. ) ees eee ey” * see nee ED en ee a : 
bee seneks 3.2 MOG) cccccciclsescpemas| UMUNOi|saa-coues|enwmeeeea|). SOeeglcesa eee 
Renee pe Nh OER, eRe aIES (EP aS RRS RIE REP 
i | | | 
Re eats | | a ee hreidcai sued 46.9 |...-.--- 
ard eas Wa DR” Mesias Me 3S its 
| | | | | 
Teh ~ , ( : 
iweceus 51S ee eS i ("SSeS es ie | Bees ee ie Deere 
RRR OF 7 RRR: peccmanttets Sis: vanes mewntawee| IT bevarecnacf-oosneoa| PMNDE beaeneee 
Dececinr rd SSL Ean WIRE “SRR (Raat iaiea sR SRR RS SSS) for (| Sia 
eee EOS 8 eee enone Ts Sees mane PS amie! Ee rece ee) Pe 
inom a!) labia. eee , re —... Fctmweiee 9106.8 |..-.-... 
eee “V0 eS Se pie 7 eae) (it Ais cise Ta: 2" Sialiaee STE Ses ae bh ee RS 
pace tte Meio Se | ee REE Beenie kf RS SERS BS. | Rie 
| | | | | | | | 
33,701 | 34,405 | 34,503 | 34,601 | 34,732] 34, 44 | | . 35, 216 | 36,425 | 36,716 | 37,045 | 36,875 | 36, 956 
| j | | | 
| | | | 
| | | | | 
4,662} 4,662| 4,662| 4,662; 4,662) 4,660/ 4,660; 4,665/ 4,703 | "4,633 | ©4, 633 | 4,634 
1,422 | 1,422] 1,422] 1,422] 1,422/] 1,422 1, 422 1, 422 1,420 | *1,400 | + 1,400} 71,400 
2,988 | 2,988 | 2,088} 2,988 | 2,988) 2,987 | 2,987 | 2987} 2987} 2937} 2937 | 2,937 
252 252 252 252 | 251 250 | 250 | 255 | 205 296 | 296 | 297 
| | | 
591,016 | 684,821 | 607,418 | 645,053 | 971,663 | 784,813 | 624,015 |1,386,931 | 675,811 | 617, 578 | 765, 251 | 671, 409 
259, 963 552, 607 | 320, 034 | 330,310 |1,120,513 | 423, 886 | 392,509 | 966,905 | 464, 057 547, 570 | 858, 585 | 394, 403 
35,452 | 38,698 | 40,518 | 41,726} 52,503 | 46,252] 46,252{ 41,716 | 40,649 | 38,790 | 36,173 | 36, 515 
176, 526 | 478,633 | 207, 483 | 237, 826 | 934,555 | 300,380 | 281,058 | 827, 483 | 376, 074 | 336, 125 | 738, 564 | 284, 250 
28, 034 | 281,178 | 45,246 | 64,035 | 689,003 | 55,444 | 42,949 | 556,046 | 42,464 | 34,831 | 494,405 | 41,671 
} 
1,606} 2,195| 1,506| 1,473 1,539 | 1,590} 1,537 | 1,875 | 1,633 1,599} 1,722| 1,967 
2,954 | 3,178] 3,367] 3,743 | 3,045] 3,226/ 2,169] 1,556 1, 232 a aa | 1, 235 2, 045 
271 325 423 506 392 528 639 454 | 571 4 416 338 
640 906 684 465 361 332 329 395 433 762 633 886 
| | 
2,173,557 | 2,135,186 |2,149,380 |2,129, 186 |2,064,942 |2,045,756 |2,028,897 |2,033,375 |2,048,344 1,981,146 | 1,992,975 |1,999,722 
716, 753 | 710,261 | 697,382 | 689,403 | 668, 585 | 664, 670 | 656,445 | 662,594 | 662,165 | 758,876 | 662,493 | 660, 496 
207, 374 | 199,384 | 190,134 | 183,400 | 178,316 | 173,093 | 167,388 | 163,800 | 166,915 | 164,545 | 159,754 | 158,065 
2 2,462 | 2,358) 2,197 , 09 E , 07 2, 076 1, 953 1,872 1, 821 1, 725 
4,133 | 4,007] 3,978] 3,925] 3,863} 3,844] 3,820! 3,703) 3,681] 3.626; 3,382) 3,362 
127,091 | 130,668 | 129,803 | 129,532 | 126,330 | 122,057 | 120,467 | 121,177 | 120,422 | 120,142 | 124, 540 | 125, 159 
345, 157 | 345,978 | 345,500 | 345,373 | 340,367 | 345,084 | 344,823 | 354,320 | 351,936 | 351,855 | 356,279 | 355, 932 
30,300 | 27,762 | 25,609] 24,976 | 17,613 | 18,344] 17,875 | 17,518] 17,258] 16,886 | 16,717] 16,253 
587,825 | 588,883 | 629,799 | 624,158 | 576,984 | 559,248 | 551,431 | 551,725 | 568,928 | 511,100 | 516,343 | 524,471 
192, 483 | 193, 247 | 198,335 | 204,835 | 206,607 | 213,067 | 216,576 | 219,903 | 223,374 | 225,071 | 229, 105 | 230,371 
47 47 47 47 47 47 47 47 47 47 47 47 
99, €38 | 100,006 | 136,063 | 123,922 | 81,101 | 56,906 | 51,726 | 48,695 | 62,427} 2,902| 4,287] 11,153 
295, 657 | 295,583 | 295,354 | 295,354 | 289,228 | 289,228 | 233,082 | 283,080 | 283,080 | 283,080 | 282,904 | 282, 
686, 407 | 654,619 | 641,092 | 632,179 | 629, 522 | 624,077 | 619,840 | 613,943 | 608,468 | 599, 104 | 597,076 | 594, 275 
182,572 ' 181,795 ' 181,107 | 183, 446 ' 189,852 | 197,761 | 201,181 ' 205,113 | 208,783 | 212,066 | 217,063 | 220, 480 





1936 Supplement to the Survey. ber 
MONETARY STATISTICS—( Maines | 
Silver: 
ES ee oer es thous. of dol 527 
ek nncinieemesaamssin Somme OD inn ), 633 
Price at New York_..-..-.-- dol. per fine oz--| . 448 
Production, world......---- thous. of fine oz- 
Sk Sa ee do... 
aed do 
oo” a do--- 
Stocks refinery, end of month: 
United States ed eh cheats do... -|- ‘ 
RGAE ER eee tinct 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) 
mills. of dol_- 
Autos, parts, and accessories (28 cos.)..do--..- 
Chemicals (13 cos.).-....-.-..-------- ao... | oy 
Food products and beverages (19 cos.).do--.-|- 
Machinery and machine manufactures 
oS ae mills. of dol_- 
Metals and mining (12 cos.)....------ do....|-. 
go! ee PS) eee es ae 
SS Eee do....| conn 
Miscellaneous (55 cos.)....-..-...---- eee Ee 
Telephones (net op. income)®-_-..._.--- G0...1s. 
Other public utilities (net income) (53 cos.) 8 
mills. of dol_-. 
Railways, Class I (net income) -_--.---- do 
Standard Statistics Co., Inc.: 
Combined index, unadjusted (161 cos.) 
1936100..|......-.- 
EnGustzials (190 608.) ........ccccnceast ae 
ONS 2 aoe | S| 
oo ee do ----|--- 
Combined index, adjusted (161 cos.)_...do_--- |-------- 
POGUSITIAIS 1190 608.) «oon ccncccccconse | See eee 
oO eee do....| 
SPR CEO NOD ov vicaccncnwnccsmonese: | Sane ee 
PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of month-_-.----- mills. of dol_.| 37, 094 
Obligations fully guaranteed by the U. 8. 
Government: 
Amount outstanding by agencies, total = 
mills. of dol_- 4, 644 
Federal Farm Mortgage Corporation.do- .- -- 1, 410 
Home Owners’ Loan Corporation..do---- 2, 937 
Reconstruction Finance Corporation_do---_-| 297 
Expenditures, total (incl. emergency) é 
thous. of dol__| 649, 877 
ES ee eee eae do....} 4 * 548 
| Se ee eee” G0... 382 287 
Taxes from: 
Admissions to theaters, etc......--- Gis 2, 243 
Capital] stock transfers, etc_...---.- do...- 2, 998 
Sales of produce (future delivery) ..do--.-.- 325 
Sales of radio sets, etc....-...-.-.-- G0... 711 
Reconstruction Finance es loans out- 
standing end of mont 
cs es ea SIS. 5: thous. of dol_-|2,017,674 
Section 5 as amended, total__--..---- do..--| 654, 917 
Bank and trust companies including re- 

OS EEE eee thous of dol._} 152, 920 
Building and loan associations - ---- OO.65 1, 652 
Insurance companies.........-.-.-- do...-| 2,955 
Mortgage loan companies. -.......- do...-| 126, 194 
Railroads incl. receivers.....-.-.--- do....| 355, 923 
All other under section 5......----- do....| 15, 273 

Total Emergency Relief Construction Act, 

as amended..-..........- thous. . dol. 542, 940 
Self-liquidating projects........_.-- 227, 714 
a of exports of eee -— 

0 RR eR: thous. of dol-_- 47 
Financing of agricultural commodities 

and livestock ...........- thous. of dol_.| 32,279 
Amounts made available for relief and 

Wern Wellel nc ncece thous. of dol_.| 282, 900 

Total, Bank Conservation Act, as amended 
thous. of dol__| 590, 284 
Other loans and authorizations___.__- do....' 229, 533 


* Revised. » Preliminary. 
®Number of companies included varies. 

edt {As reported by the Interstate Commerce Commission. 
cates. 


Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head 


tRevised series. Revisions in the Standard Statistics index of corporation profits for 1935 and 1936 not shown on p. 34 of the May 1937 Survey will appear in a subse- 


quent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with bap rege notes ey —— | 
to the sources of the data may be found in the | Novem-| Novem-| Decem-/| Janu- | Febru- | a) Septem- 
1936 Supplement to the Survey. | ber i ber | ary ary March | April May | June July |August [October 
u ne = * Sa ta aad 1 — 
FINANCE—Continued 
acaei. | siondl | | ase eee 
CAPITAL FLOTATIONS | | 
New Security Registrations | 
(Securities and Exchange Commission) | | 
New securities etiaatiocty serimbened | | | 
Estimated gross proceeds, tota 
thous. of dol_.| 38, 159 | 266,026 | 698, 408 | 429,990 | 491, 400 469, 907 | 288,076 | 238,068 | 369,065 | 266,886 | 302, 343 | 156, 395 | 127,621 
Comment NOR anon nccacnccncssncnsewt do....| 23,092 47,421 | 167,126 | 85,622 | 168,474 | 231,006 | 139,397 | 114,789 67,055 | 122,289 | 171,547 | 82, 621 | 10, 574 
PrOlIHO S0OOK g ncciccccccccimncneunsas do..-.| 6,144 30,201 | 34,531 | 134,719 | 38, 215 36, 364 49, 497 34, 442 78, 592 85, 690 66,194 | 10, 263 26, 013 
Certificates of participation, ete. ....- do....| 7,531 7,192 | 39,548 | 11,082} 52,249] 16,543 9,167 | 11,180 | 16,983 | 25,390 6,696 | 1,624 | 12,175 
Seeaghdl DOMES oo oo cndsdccdanecedcasss a 0 | 159, 036 | 234,635 | 146,509 | 212,560 | 164, 468 52, 198 2,778 | 136,340 29, 929 30,453 | 13,887 | 78, 860 
Debentures — short-term notes_...-. do...) 1,392 | 22,176 | 222, 568 | 52, 057 | 19,902 | 21,527 | 37,818 | 74,879 | 70,095 3,588 | 27,453 48, 000 | 0 
Industrial classificaton:* | | | | } 
Extractive industries.........-------- do....| 1, 268 1,904 | 14,274 | 5,431 | 3,643 | 10,438 4, 457 2, 985 9, 572 6, 782 6, 063 2, 310 1, 125 
Manufacturing industries._.....-.--- do..--| 7,270 } 110, 646 | 79, 234 185, 533 | 205, 491 97,428 | 159,782 | 155,131 | 117,685 | 165,521 | 214, 658 130,375 | 29,449 
Financial and investment-_-_-----..-- do....| 24, 906 7, 249 89, 565 48,374 | 37,211 | 154,179 13, 893 14, 985 52, 732 45, 566 30,541 | 8,395 | 16,788 
Transportation and communication__do----| 0 3,723 | 198, 393 | 4, 658 0 | 27,766 | 23,005 | 48,375 | 26,100 0 0 2, 127 | 362 
Electric light and power, gas, and water | | 
thous. of dol-_- 910 78, 543 | 193, 571 86, 697 | 143,963 | 134,800 | 10,547 2,492 | 142,340 | 35, 167 36, 216 12,497 | 79,610 
OGRE S 5 on Auden cechins andes eeu be do....| 3,806 63, 961 123,370 | 99,297 | 101, 082 45,298 | 76,392 19, 099 20, 637 13, 850 14, 865 691 | 287 
| | | | 
Securities Issued | | | 
| | 
(Commercial and Financial Chronicle) | | | 
Amount, all issuesf...-....-..-.-- thous. of dol__| 134,348 [380,813 | 724,220 | 622,486 | 522,360 | 381,515 287, 394 | 260,932 | 559,650 | 343,577 | 183,827 | 223,027 | 195,819 
DORIOREIO WINTIOET 6 ccc acs cunaedncniasan do._-.| 134, 348 [357,313 | 724, 220 | 537, 486 | 423, 360 | 381,515 | 252,394 | 260,932 | 559,650 | 343,577 | 183,827 | 223,027 | 195, 819 
PORE UGE 5. icdiccdnccvncscennseun do....| Of 23, 500 0} 85,000 | 99,000 0 35, 000 0 0 0 0} 0 0 
Corporate, total......--.--------------- do._..| 35,833 | 264,004 | 625,912 | 305,973 | 354,363 | 318,645 | 171,762 | 165,364 | 418,288 | 138,732 | 105,534 | 151,568 | 129, 099 
PRI nba cawsanaucecaneususqcnsan as... 27, 733 91, 368 | 88, 875 | 132,641 | 131,313 54, 459 95 81,139 | 188,647 | 103,031 | 27, 265 | 138, 012 | 21, 600 
Investment trusts...............---.- do...-| 0 0! 1,000 250 0 0 | 0 0; 0 0 | 0 | 0 | 99 
Land, buildings, etc., total.........-- do....| 0 100 | 3,249 881 17,873 | 1,606 | 690 600 | 3,445 350 2, 625 756 4, 230 
LOU -CONT FE on icc ncncaces do..--| 0 0 | 0 881 17, 873 : 690 600 | 3,445 350 2, 625 756 | 4,230 
Apartments and hotels.........-- a 0 0 | 0 | : : | : ; ; : : 0 0 | : 
Office and commercial_........---. Ge... 0 0 | 0 0 0 | 
PUDIG Matte cc cacencucccunaecad | 5, 850 | 109, 337 395, 594 77,735 | 145, 688 161, 500 | 9,500 | 52,580 | 155,324 29,150 | 50,251 11,500 | 81,864 
RAG oe, ea ie do..--| 0} 16,379 | 49,236 | 63,336 | 46,635 | 73,823 | 78,127 | 25,220/ 15,410} 2,950! 6,039} 1,300| 21,306 
WU ISGRE ns os occ acuuacsucad do....| 2,250 46, 820 | 87,958 31,130 | 12, 854 27, 257 16, 491 5, 825 55, 462 | 3, 251 19, 354 0 | 0 
Farm loan and Gov’t agencies. .....-..- do....| 52,000 | 28, 454 2,660 | 26,000} 25, 200 4, 067 | 656 | 44,891 | 30,000 | 118,000 | 27,400; 20,000 34, 300 
Municipal, States, ete.f....-..-.....---- do._..| 46,516 | °64,856 | 96,998 | 205, 513 43,798 | 58,804 | 79,976 | 50,677 | 111,362 | 86,846 | 50,893 | 48, 210 32, 420 
Purpose of issue: | } 
New capital, totalt ’ 157,951 | 265,850 | 248,526 | 168,188 | 184, 594 | 151,810 | 149, 747 | 359, 208 | 250, 249 75, 597 | 156, 282 88, 820 
Domestic. totalf...-- | 7 157,951 | 265,850 | 248,526 | 168,188 | 184,594 | 151,810 | 149,747 | 359, 208 | 250, 249 75, 597 | 153, 032 88, 820 
NOI acne sites ai tin nea co 109,077 | 218,206 | 102,456 | 129,842 | 137,589 | 85, 227 78, 153 | 268, 946 81, 951 49,398 | 112,182 | 59, 447 
Farm loan and Gov’t agencies_..... do....| 0 | 0 | 0 | 4,000 | 0 | 0 | 28,500 | 0} 89,000 0 | 0 Bs 
. Municipal, State, ete.t......---.--- do... 48, “ | 48, = ae ee a 66, = | 43, “ | 90, - 79, a 26, 7” S = ae 
‘oreign._...-- ei eee SS ety Ee he do... | | | ) 3, 250 | 
Refundine:, (Otel < x..c cucnenscccsocuncs. ee 95 222, 863 | 458,371 | 373,960 | 354,173 | 196, 922 135, 584 | 111,185 | 200,442 | 93,329 | 108,230 | 66,745 | 106, 999 
SS ARSE eee aera oI 9, 850 J 154, 927 407, 707 | 203,517 | 224,521 | 181,055 86, 535 87,210 | 149, 341 56, 781 56, 136 39, 386 | 69, 653 
Type of securities (all issues): 
Bonds and notes, totalf...............- do_.._| 130, 686 [*358, 576 | 592,927 | 475, 509 | 382, 004 | 323, 799 | 229, 299 | 208,860 | 467,222 | 264,146 | 162,108 | 159, 262 | 175, 120 
ONIN oa poe ee tee do....| 32,170 § 241, 766 494,619 | 158, 996 | 214, 006 260, 929 | 113, 667 | 113,292 | 325, 860 59, 300 | 105,534 | 87,803 | 108, 400 
POOONS. oon cee es ae ee do...- 3, 663 22, 238 | 131, 294 146, 977 140,357 | 57,716 | 58,095 | 52,072 | 92,428 79,432 | 21,719 | 63,765 | 20,699 
(Bond Buyer) | | | | 
State and municipal issues: | 
Permanent (long term) ‘cuasieldantaieied thous. of dol_.| 36, 831 75, 544 92,838 | 226, 238 | 42, 751 91,313 | * 95,899 | * 53,970 ig 110, 524 51, 6F6 | 56, 461 | r 70,159 | * 37, 455 
Temporary (short term)_..............do....| 15, 989 22,627 | 89,120 | 28,797 | 133,475 25, 077 22, 057 75,555 | 83, 966 15, 980 14, 047 | 113, 968 | © 17, 845 
COMMODITY MARKETS | 
y : 2 j | ' | | | 
\ Sime of wating in grain meneier™ eras ihe Pe Ree, ere - | " coil |sene.1ss | = 
Ric wadacusdemeaneanan came ous. of bu._| 926,377 | 518, 782 |1,164,158 | 777,857 | 775,898 (1,170,136 |1,245,324 | 923, 787 |1,544,605 ,639, 15: |1,160,679 | 848, 363 | 92 , 917 
CORTE 8 cedcs eee ee do..._| 177, 229 ] 230,599 | 258,319 | 199,166 | 129,969 | 151,721 296, 282 | 223, 622 | 324, 350 | 335, 946 307, 440 | 174,055 | 184, 125 
SECURITY MARKETS | | | | 
Pri Bonds | | 
rices: | | | | ’ 
Average price of all listed bonds (N. Y. 8. E.) | | | aad 
: dollars..| 89. 26 97.01 97. 35 96. 83 96. 64 93. 88 93. 33 93. 89 92. 98 93. 93 } 92.76) 91.51 | 90. 11 
POG oe oa eas do...-| 92.36] 100.55 | 100.76 | 100.05 | 99.83 96. 86 96. 27 96. 79 95. 84 96.82 | 95.64 | 94.54 | 93.17 
Foreign... ...... Ee TEESE do....| 62.23] 68.63) 69.10] 69.78 | 70.02; 6848} 68.41) 69.30/ 69.11) 69.81 | 68.44) 65.60} 63.65 
Domestic (Dow-Jones) (40 bonds) : } re ‘2 
: percent of par 4% bond__| 77. 65 102. 70 103.04 | 102.91 | 101.32] 98. 86 95. 81 96. 60 95.56 | 96.71 95. 85 90 79 84.32 
Industrials (10 bonds)__......-._--2.- do....| 98.09 | 106.78 | 107.41 | 107.50 | 105.54 | 103.79 | 101.88} 104.60 | 105.40 | 106.04 | 106.70 | 103.84 | 100.25 
Public utilities (10 bonds) ..........__ do....| 94.83 102.17 | 101.68 | 101.32 100.73 | 98.21 95.17 95. 90 93.39 | 97.32 | 100.50 95.60 | 93.13 
Rails, high grade (10 bonds).......... do....| 104.60} 130.68 | 132.32 131. 28 126.38 | 122.70 | 120.41 | 12229) 123.69} 124.53 | 123.04 | 118.55 | 113.90 
Rails, second grade (10 bonds)... .--- do....| 47.15 82. 34 82. 51 82.75 | 82.22; 80.05 76.20 | 75.49 73.62 | 73.41 70.03 | 64.36 55. 72 
Domestic (Standard Statisties): | | | 
Corporate (45 bonds) -...........-- dollars..| 87.2 105.4} 105.4 106.3 | 105.4} 103.3) 101.1) 101.7 | 101.1 100. 9 100.4 | 96.6 91.8 
Municipal aes do... 109. 1 114.6; 116.3 115.8 112.7 108.9} 1080) 109.6; 110.1) 110.8 111.8; 108.0 108. 1 
U. 8. Government (Standard Statistics): | | “a F 
WI Soin anh a ee Tee 108. 6 12.81 Hs 111.6 111.2 109. 1 107. 2 108. 0 108. 3 108.7 | 108.9 108. 1 108. 3 
coe ant Exchange Commission): 
otal on all exchanges: ’ 
Market value <i thous. of dol._| 150,361 | 283, 709 | 317,484 | 309,610 | 276,698 | 438, 960 | 321, 274 | 206,518 | 174,732 | 173, 585 | 158, 165 159, 293 181, 489 
ore ae ERIE: 535 do....| 223,973 | 353,380 | 446,393 | 428,010 | 346, 260 | 494,965 363, 730 | 238,348 | 210, 859 207, 044 | 187,459 | 212, 856 | 268, 387 
n New York Stock Exchange: | | | eA SD, Dian 
Market <...... , of dol..| 124, 761 | 246,072 | 261,214 | 255,434 | 234,188 | 389, 143 | 279,814 | 176,477 | 146,794 | 146,991 | 134, 439 | 134, 842 | 153, 968 
TO NR ao cea a o....| 190,631 | 297,521 | 379,805 | 365,679 | 300,608 | 442,002 | 318,934 | 204,204 | 178,416 | 175,800 | 160, 722 183, 850 | 231,796 
= On eg . ‘ cuetuaive of stopped | pa 
Sales (N. Y.S. E. ar value: | | cag pees pene 
ca Cra thous. of dol__| 172, 494 | 290, 695 | 355,879 | 342,687 | 285,459 | 422, 794 | , 866 | 179, 649 | 178, 898 160, 504 | 147, 601 | 182, 078 = 
Sane Government bo eel ne a do....| 9,819 | 42,198 | 23,378 | 25,638 19,647 | 125,133 | 62,070 | 20,601 | 14,020 | 11,632 19,174 | 15,698 | 14, 476 
er than U. 8. : 
eee. 0....| 162,675 | 248,497 | 332, 501 | 317,049 265, 812 | 207,661 | 232,796 159,048 | 164,878 | 148,872 | 128, 427 | 166, 380 213, 026 
Dameiith oe ky do....| 135,316 | 213, 556 | 282,033 | 267, 568 | 229, 157 | 266, 728 | 204,127 | 137,945 | 139, 892 | 124,028 0S, os | 140, 305 | 184, 201 
WON gk ee do....| 27.359 § 34,941 | 50,468 49,481 | 36,655 | 30,983 | 28,669 | 21,103 | 24,986 | 24,844 | 22.794 | 26,075 | 28,825 
Revised. 


tRevised series. For 1936 revisions on securities issued, see p. 35 of the March 1937 issue. For domestic municipal bond prices, revised data prior to those shown on p. 35 
. 19 of August 


of the October 1937 issue will appear in a subsequent issue. 
New series. Data beginning July 1933 on estimated gross procee 


1937 issue. Data on bond sales on the New York Stock Exchange, exclusive of stopped sales, as compiled 
issue, which were compiled by Dow-Jones & Co., Inc.; data for period 1 913-36 appear in table 46, pp. 18 and 19 of the December 1937 issue. 


m new securities effectively registered, by industrial groups, are shown in table 30, 
— " 4 by the Exchange, supersede those shown through the October 1937 
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Stockholders (Common Stock) 


American Tel. & Tel. Co., total number... 
SS eee «eee 
Pennsyivénia Railroad Co., total 
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a ee Bo a i es 27 
eae cere a a) ere 7,194 | 





















Monthly statistics yrs December 1935, to- | 1937 1936 1937 
ey with cone notes me references -|— ——_——~ | ] 
to the sources of the data may be found inthe Novem-{|Novem-!| Decem-| Janu- | Febru- | | , set |Septem-} Octo- 
1936 Supplement to the Survey. | ber ber | ber ary ary | March | April May June July | August |""}or her 
FINANCE—Continued d 
a as a a l | | | | 4 
SECURITY MARKETS—Continued | | | | | | | ; 
| a 
Bonds—Continued | | 
Value, issues listed on (N. Y. 8S. E. ; 
eae inills, of dol_.| 47,175 45, 026 46, 280 46, 592 46, 572 46,994 | 47,058 | 47,045 | 47,321 47,159 47, 227 47,284 | 47, 264 
Domestic issues....-.---------------- do....| 42,321] 40,038 | 41,301 | 41,630 | 41, 593 | 42,045 | 42,005 | 42°086 | 42/268 | 42°116| 42,226 | 42,334 | 42, 363 
DEE vectuiais |S 4, 855 4,988 | 4,979 | 4,961 4,979 | 4,949 4,963 | 4,959 5,054 | 5,043 5,001! 4,950 4, 901 
Market value, all issues..............-- do....| 42,109 | 43,680 | 45,054 | 45,113 | 45,007 | 44,116 | 43,920 | 44,171 44,001 | 44,296 | 43,809 | 43, 271 | 42, 591 
a a do 39, 088 40, 257 41,613 | 41,651 41,521 | 40,726 | 40,525 | 40,734 40,509 | 40,776 40, 386 40,024 | 39,471 
yi — NS ial cstv caghuinmighees wont do- 3, 021 3,423 | 3,441 3, 462 3, 486 | 389 | 3,395) 3,436 3,492 | 3,5 3, 423 3,247 | 3,120 
elds: | | | 
Moody’s: * | | | 
Total a percent 41.30] 3.71) 3.67) 3.67 3.75 | 3.87 | 3.98} 3.92] 3.92 3. 91 3.92} 4.04] 4.20 
y ratings: | } | } 
eS do. 3. 26 3.15 | 3.10 3.10 3. 22 3.32 | 3.42 | 3.34 3. 28 3. 26 3. 25 3. 30 | 3. 29 
Ee I oi ov sin cnwcdiecounes do. 3. 62 3.31 | 3. = 3. 30 3. 40 | 3. 50 | 3. 58 | 3.49 3.45 3.45 3. 45 3.51 | 3. 60 
a do. 4.32 3.85 3.78 3.77 3. 85 3.98 | 4.05 | 3.99 | 3. 99 | 3. 97 3. 98 4.07 4. 23 
beam | eae do- 6.01 4. 52 4. 53 4.50 4. SA | 4.69 | 4.86 4.87 | 4.97 4.97 5. 00 5. 27 | 5. 67 
Industrials (40 bonds). -.---..--- do_. 3. 65 3. 37 3.37 | 3. 36 | 3. 46 3. 55 | 3. 65 | 3.55 | 3.51 | 3. 50 3.47 3. 55 | 3. 63 
Public utilities (40 bonds) - ------ do 4. 06 3.74 3.69} 3.68] 3.76] 3.90] 3.99 3.95 | 3.97] 3.92 3. 89 3.96} 4.08 
7 ee |” aS do 5. 20 4.00 | 3.96 | 3.95 | 4.04 | 4.17 | 4. 29 | 4,27 | 4.29 4.31 4.40 | 4.60 | 4, 88 
a do 5. 70 5. 60 5.63 | 5. 39 5.16 5.30 5. 35: | 5. 32 | 5.14 | 5. 16 5. 20 | 5. 35 5. 64 
Standard Statistics: | } | | 
B ae ” cans. 3.17 2. 85 2. 76 2.79 2. 96 3.19 | 3. 24 3.14 | 3.11 | 3.07 | 3.01 | 3.18 | 3. 24 
ond Buyer: | | | | 
Domestic municipals (20 bonds) ------ a 3.17 2.69 2. 62 | 2.74 2. 90 3.15 | 3.09 | 3. 04 | 3. 06 2. 94 | 2.95 | 3.05 | 3.15 
U. B. Seen OORGS.........-...-.-.-. ao.... 2. 60 2. 29 2. 27 2. 29 | 2.31 2. 50 | 2.74 | 2. 67 | 2. 64 | 2. 59 | 2. 59 2. 67 2. 65 
U.8. Treasury 3-5 year notes *.......-- do-. 1,31 99 1. 04 | 1.18 1.22 | 1.42 | 1. 59 | 1. 48 1. 54 | 1.44 1.45 1. 50 | 1.42 
} | | | | } | | 
Cash Dividend Payments and Rates | | | 
} | | | 
Dividend declarations (N. Y. Times): : | | | 
a ui thous. of dol__| 710,359 | sso, 262 437, 541 233, 330 | 358, 909 | 249,402 | 222,278 | 521,082 | 342, 749 | 253, 111 384, 779 | 288, 290 | 293, 987 
Industrials and misc_.._..........--- do....| 656, 134 | 814, 406 | 407,957 | 212,837 | 332,406 | 244,088 | 216,136 | 494,601 | 312,100 | 244,116 | 368,813 | 280,953 | 279, 136 
Di a: — mee r enya ee do- 54, 225 65,856 | 29,584 | 20, 493 26, 503 5, 313 6, 141 26,482 | 30,648 | 8,995 | 15,965 | 7,337 | 14,852 
vidend payments and rates oody’s | | | | | | | | | | 
Annual payments at current rates (600 com- | | | | 
3 eae mills. of dol-_| 2, 020.3 | 1,825.6 | 1,876.2 | 1,884.0 | 1,886.9 | 1,885.7 1,892.2 | 1,926.8 | 1,933.7 1, 959. 7 | 1,964.8 | 1,963.9 | 1,970.1 
oer aed - eee, aired... Sor perce _| 923. 50 923.99 | 923. 50 923. 50 923. 50 923.50 | 923. 50 923.50 | 923. 50 | 923.50 | 923.50 | 923.50] 923.50 
ividend rate per share (weighted average | | 
| See dollars_. 2. 19 1.98 2. 03 2.04 | 2. 04 2. 04 2.05 | 2. 09 2. 09 2.12 | 2.13 | 2.13 | 2.13 
Ne aiscacceniesndininiotill do...-| 307] 304) 3807| 307| 307} 307) 307; 307| 307) 307) 307] 307] 3.07 
Industrials (492 cos.)...-------------- do.... 2. 22 1.96} 201) 202 | 2.02 2.02| 2.63 208| 208) 212) 213| 214| 215 
Insurance (21 cos.) . ..-.-------------- a 2. 37 2.14 2.21 | 2, 25 | 2. 25 2.25 | 2. 42 2. 42 2. 37 | 2.38 | 2.38 | 2. 37 | y Mee 
Public utilities (30 cos.) ....---------- ees 2. 07 2. 04 | 2.09} 2.09 2.09; 2.08; 2.07 2. 08 2.10 | 2.10 | 2. 10 | 2.05 | 2. 06 
Railroads (36 cos.)...-.....----------- Wieces 1. 69 1. 55 | i i a 1.77 1.77 | 1.77 1.77 1.77 | 1.77 1.77 | 1.77 | 4.97 
| | | | | | 
Stocks | | | 
Prices: | } | 
Dow-Jones: | 
Industrials (30 stocks) - - ---- ‘dol. per share-- 125. 1 182. 1 180.0} 183.5 | 188. 0 188.4} 179.3 173.1} 170.1 180.3} 184.4] 160.1] 138.6 
= ee. picnics >. 22. 1 34.9 34. : | 864] 350; 3831] 8.7| 283 26.7 2.8) 2284) 29) 221 
ailroads eS RSS € ee 32.0 56.7 63.9 | 55.1 | 57.4 | 61.7 | 59.5 58. 4 54.3 53.9 52. 2 42.8 35. 4 
New York Times (50 stocks)_---------- do-- 91.39 | 141.46 | 136.46 | 139. 48 | 138.67 | 137.19 | 130.89 | 129.41 | 125.13 | 131.44] 131.06} 114. 24 99. 72 
ate — ESR TEER do-_. 1 a 238.88 | 231.11 | 235.41 | 231.77 | 225.73 | 215.23 | 212.92 | 208.46} 221.04] 221.68| 195.86 | 172,92 
ailroads stocks)....... Se icidanneieniettel do-- 24. 84 44.04} 41.81 | 43.56 | 45.58 | 48.70 46. 56 45. 90 41.81 41. 84 40.45 | 32.64 | 26.53 
Standard Statistics: | | 3 ‘ 
Combined index (419 stocks)._..1926=100-.. 829] 124.2| 1228 | san0 | 12.5] 12.9! 125] 163] w3.6| w7s! 1205! 1064] 914 
Industrials (347 stocks) ...-....-.--- do... 96.1 1443) 1426] 146.3] 151.7] 1526] 1465) 1367] 1340] 130.4] 143.5 | 1282) 107.4 we 
Public utilities (40 stocks)-....-.-..do--.. 79. 5 108.9 | 110.6 113.2} 110.7 105.7 | 100.7 94.1) 91.3 95.9 | 97.0} 89.2] 81.3 get 
Railroads (32 stocks) _-.......----.-- do-_--.-} 31.4 57.9 | 54.4 55.6 57.9 62.8 | 60.1 | 57.1 | 53.9 52.1 50.9 42.6 | 35.4 a0 
Banks N. Y. O stocks) Peaaidianathe do aad 53.5 70. 4 | 70.6 78.9 90. 6 88.0} 81.4] 768 | 73.2} 76.5 | 74.4 68.2} 57.9 oe 
re insurance | eee ae 74.2 96.1 | 8. 98.7 98. 4 | 97.1 91.7 88.8 88.7 | 93. 6 92.1 | 85.6 | 74.6 Ce 
Sales: | . 
Market value of shares sold (S. E. C.): | | | | | 
On all registered exchanges, total oe | | | | | | | 
A thous. of dol_- a 39,606 2,530,464 |2,358,956 | 2,663,064 2,701,226 |2,977,570 |2,052,318 |1,267,543 | 993,772 |1,242,858 1,119,358 |1,601,793 | 1,827,292 
MEE ha Ree de ng Exchange..-..do-_--- | 1,215,556 [2,188,579 % ,025,678 | 2,246,887 | 2,332,408 |2,628,767 |1,803,427 |1,113,925 | 869,953 | 1,096,396 | 984, 955 |1,432,863 |1,638,413 
ares | | | 
On all registered exchanges, total (S. E. C.) | } 
thous. of shares-_-| 59, 062 94, 299 99, 756 117,097 | 107,061 | 117, 436 72, 140 43,992 | 38,099 | 41,864 38,563 | 65, 762 90, 781 30 
oS. SS. ©: - and oped sn 46, 877 68, 306 71, 123 81, 687 72, 004 83, 720 52, 533 31, 336 | 27,554 | 30,045 | 26, 265 49,838 | 69,639 4 
i aren mes) ot _— stoppec sa es — ao) : | vi | | eres Bie ; | : Me 
Shares listed. N’ Y.8 eS). ----- thous. of shares../ 29,255 | 50,470 | 48,605 | 58,676 | 50,255 | 50,344 | 34,613 | 18,565 | 16,443 | 20,715 | 17,221 | 33,860 | 51,093 . 
| | | | | | 3 
Market value, all listed shares..mills. of dol..| 40,716 } 60,020 | 59,878 | 61,912 | 62,618 | 62,468 | 57,963 | 57,324 | 54,882} 59,304 56,624 | 49,034 | 44, 670 ee 
Yields (Mt fo rae |, ae. millions..| 1, 408 1, 356 | 1, 360 1, 367 1, 374 1,380] 1,387] 1,389 1, 400 1,404 | 1,398 | 1,398 | + 1,406 "hts 
Common stocks (200) ....-.......-- percent--| 6.4 3.9 | 4.0 | 3.9 3.8 3.9 | 4.2 4.3 | 4 ead 5» % 
Industrials (125 stocks) -.....--..-.... do... 6.7 39! 40! 38] 38 41 "451 ae 8 <2 14 51 | 4 
Rails (25 stocks) ........-.--.-.------ do... 5.9 3.0 | 3.5 | 3.5 | 3.3 | 31 3.3 3.5 3.9 | 3.8 | 4.1] 4.9 | 57 
Utilities (25 stocks). .........-......- do....| 6.2 4.4 4.6 | 4.6 | 4.7 | 5.0 | 5.3 5.4 ea 5.1 | 5.4 | 57 | 60 
Banks (15 sock). Se oo -aaee do.- 4.8 3.4) 3.4 3.1] 2.8 2.8 | 3.2 | 3.2 3.5 | 3.3 | 3.3 | 3.9 4.4 
nsurance (10 stocks et 2.8 | 3.0 3.1 | 3.1 3.2 3.9 3.9 | 8 3.6 | 3.6 | 2 i 
Preferred stocks, Standard Statistics: | | | | : 7 58 - ie = 
Industrials, high grade (20stocks)....do...| 5. 29 499) 494) 496) 5.07] 5.15 5.17} 5.18 5.16] 5.10} 5.13| 5.25 
| 

















r Revised. 






*New series. For earlier data on Moody’s yield series, see table 45, pp. 19-20 of the November 1937 issue for bonds, and p. 18 of th cocks. 
Data on yield of U. 8. Treasury 3-5 year notes beginning August 1932 will appear in a subsequent issue vi aie ei hia ee mee aie tet, 
tRevised series. Revisions prior to those shown on p. 36 of the October 1937 issue will appear in a an issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
eS Saf th po Rp ot seheeooss N N Decem-}| Janu Febru | | Septem | Octo 
to the sources of the may be found in the | Novem- over. | ® - anu- ebru- | | - o 
1936 Supplement to the Survey. ber ber ary ary | March | April | May | June | July | August} “°F er (|l«(lter 
FOREIGN TRADE 
s 7 | | | | | | 
INDEXES | | | 
Exports: | | v | 
Total value, unadjusted ........ 1923-25 = 100__ 83 r 60 61 © 69 61 | 68 71 76 | 70 r71 73 | 78 | 88 
Total Vale, ACIUNNEG. «on ncnesenscacone a 72 52 57 r 58 67 | 67 75 | 81 79 80 79 | 74 | 72 
U.S. merchandise, unadjusted: } * | 
QUBTICIET oc ceca ccvcescnteeseusanawad oe 124 89 89 | 85 | 88 | 95 100 | 107 96 98 103 111 | 129 
WEE saingoshinncocaiimaenaene do___- 84 60 | 61 | 59 | 62 | 68 71 | 77 | 69 71 74 79 | 89 
Uni VENA. = 25 se ee do...- 67 67 | 68 | 69 | 70 | 71 72 | 72 | 72 73 71 | 71 | 69 
Imports: | | | | | ss) 
Total value, unadjusted.............-- ae 69 61 | 76 | 74 | 86 95 | 89 88 89 82 76 | 72 } 69 
Total value, adjusted .............-.-.- a 69 61 | 7 | 74 | 87 86 | 82 86 93 | 89 79 | 76 | 68 
Imports for consumption, une: | | 
CHBIICY «ns icncccascncwswae 1923-25= 100_- 111 114 135 | 125 | 140 155 | 145 | 141 140 | 134 127 121 | 117 
Tillie 2cusiacchenesteahiiasuapatauaia do...- 67 63 | 75 | 71 81 | 93 | 88 | 87 | 87 | 82 78 73 71 
RE WIIG coon wadacnisegeieinaeaaeat oo 60 55 | 56 57 58 60 | 61 | 62 | 62 | 62 | 62 61 61 
pee of agricultural products, quantity: } } | | 
Tota } | 
Unadjusted kieeckigiidaunee 1910-14=100_. 108 76 | 66 64 58 | 56 | 47 | 44 35 | 27 | 45 | 80 | it 
1) EES aaa Snes 06... 83 59 | 52 57 62 | 57 | 55 | 53 | 46 | 37 56 74 | 82 
Total, excluding cotton: | | 
CRG GRINIOG 6 aoa caricecewcnnsenes GG..<. 91 41 37 40 38 | 36 34 | 37 33 | 33 56 | 64 98 
AOAG 6 on ccccctwcwennatmusmaumas ae 83 38 35 39 42 36 36 39 37 | 37 57 | 59 | 85 
VALUE | 
Exports, incl. reexports..........- thous. of dol_-| 314, 682 | 225, 766 | 229,739 | 221,550 | 232, 504 | 256,390 | 269, 170 289, 928 | 265, 363 268,185 | 277,695 | 296,729 | 333, 136 
By grand divisions and countries: | } | 
BD eas peeccicnpccunemibasetadanones d 12, 638 8, 208 12, 651 10, 094 10, 604 10, 049 13,547 | 13, 467 12, 169 14,952 | 13,328 | 13, 584 11, 699 
Asia and Oceania- --- 56,503 J 44,200 | 41,180 | 49,281 | 49,816 | 61,579 | 57,794 ,907 | 55,452 | 63,089 | 57,345 | 49,540 | 55, 159 
pO EE IE EE OR Ee ee 18, 133 24, 100 16, 433 22, 364 4, 745 29, 971 26,928 | 36,177 25, 194 26, 509 24, 16,769 | 20,129 
I i cencccdecnenteadaessedeaneds 144,800 | 98,236 | 99,863 | 88,677 | 95,474 97,060 | 99,362 | 101,905 | 98,856 | 86,860 | 104,075 | 135,581 | 148,692 
ee a 16, 535 11, 410 | 15, 808 | 13,492] 13,101 12,440 | 12,233} 12,466 11,221 9,918 10,713 | 17,601 16, 939 
— GEE, SA EOS Se 12, 335 9, 550 8, 995 7, 056 8, 882 9,292 | 12,308 7, 097 8, 973 7,582 | 10,204 11,686 | 14,292 
NE ic on no cadn semaine mabichcsanaameey 5, 995 5, 401 5, 907 6, 633 6, 071 6, 979 7, 487 6, 325 6, 953 4, 749 5, 498 7, 613 5, 970 
Uaied Kingdom. 62,770 | 43,839 | 40,623 | 35,282 | 38,847 | 34,036 | 29,840 | 35,501 | 34,037 | 32,103 | 42,395 | 60,731 | 65,408 
North America, northern........_---- do....| 44,379 36, 539 | 33, 137 31,687 | 31,926 | 38,266 | 46,013 | 52,008 | 47,914 46,253 | 48,406 | 46,049 52, 856 
oS SEES ARIES Se ee do....} 43, 545 35,905 | 32,556 | 31,297 31, 643 37, 631 45,146 | 51,144 47,013 | 45,116 | 47,553 45, 317 51, 676 
North America, southern............- do...-| 27,285 | 19,771 | 22,616 | 22,047 | 24,591 | 26,594 | 28,234 27,182 26, 038 | 28,196 | 26,871 5,714 | 30,062 
BEGHIOO.. cs icencvduccashvadindaaced 8, 382 6, 76 7, 723 6, 965 7, 877 9,401 | 10,616 | 8,879 9,968 | 11,007 9, 094 9, 156 8, 461 
South America 29, 077 18,812 | 20,291 19, 763 20,003 | 22,842 | 24,221 | 26,458 | 24,934 28, 835 27,670 | 26, 261 34, 669 
Argentina........ 8, 097 3 6, 317 5, 312 5, 928 5, 839 6, 656 7, 7 8, 313 8, 164 9,315 | 7,422 10, 378 
[ARETE 6, 814 4, 867 4, 237 4, 162 3, 979 5, 319 4,770 5, 4, 764 5, 947 5, 627 5, 697 7, 747 
CRS ..stacncodnnndeapemenanetena do. 2, 382 . 1, 579 1, 668 1, 554 1, 538 2, 002 1, 839 1, 903 2, 439 2,174; 1,698 2, 531 
By economic classes (U. S. mdse. only): 
ig | Ree FO: thous. of dol__| 311, 198 | 223,321 | 226,605 | 217,949 | 229,050 | 252,268 | 264,852 | 285,087 | 256, 503 | 264,615 | 274,224 | 293,525 | 329, 807 
Crade WiaSenthll.... -.nnnnsconcess< do....| 84,884 | 82,173 | 67,383 , 587 | 54,410} 52,152 | 50,393 | 51,996 | 42,004 | 34,359 | 46,045 80,930 | 88, 256 
Cotton, unmanufactured_.--..---- do....| 43,679 | 46,969 | 40,220 | 37,461 | 34,066 | 34,272 | 28,572 | 24,643 | 16,835 9, 15,903 | 38,961 | 44,989 
Jc. eR eee do....| 32,919 13, 697 13, 112 13, 062 22, 524 17, 475 16, 496 16, 342 15, 970 17, 412 27, 362 26, 775 38, 827 
Foodstulls, G00... -..nccncceces+ do...-| 15, 159 4, 369 , 644 3, 598 3, 522 4, 100 4, 143 3, 4, 425 , 922 | 13,124 9, 17, 557 
Foodstuffs, mfgd................. do....| 17,760 9, 328 9, 468 9,464 | 19,002 13,375 | 12,353 | 12,758 | 11,545 11,490] 14,238] 16,791 | 21,270 
Fruits and ame ra Sa do....| 8,871 4,579 | 3,776 4, . 903 5, 510 4, 959 727 4, 225 3, 776 6, 979 7,766 | 12,680 
Meats and fats "ll St SR do...-| 4,707 3, 560 3, 325 2, 980 2, 624 3, 151 3, 320 3, 997 3, 269 3, 162 2, 994 2, 993 4, 599 
Wheat and fee eeaecenaatnes do...-| 9,072 1, 429 1, 931 1, 894 1,815 1,927 | 2,212) 2,618| 2,645) 4,531 8,882 | 5,364| 10,325 
Manufactures, semi-._._-. ( TS do....| 56,970 } 32,826} 34,901 | 34,156 | 37,937 53,005 | 56,058 | 71,752 | 63,321 | 68,865 | 67,227 55,425 | 59,034 
Manufactures, finished_...........- do___.} 136,427 }| 94,626 | 111,208 | 110, 144 | 114,179 | 129,635 | 141,905 | 144,997 | 135, 208 | 143,978 | 133,591 | 130,394 | 143, 692 
Antes G6 PONS... 22265........- do....| 29,800] 21,218 | 28,769 | 27,586 | 25,974 | 28,819 | 30,791 | 33,169 | 20,721 | 29,414 23,149 4 , 408 
OI maeitiousocseonsedadwe do....| 9,306 , 30 3,993 | 5,882 5, 062 5, 349 5, 372 6, 768 6, 529 6, 719 8,483 | 10,340 8, 632 
| eS eee G6...) 9,7 26,408 | 30,788 | 31,532 | 31,475 | 36,985 | 43,547 | 42,252 40,814 | 46,093 | 40,761 | 39,017 44,584 
General imports, total_.........--..----.. do...-| 223, 226 | 196,491 | 244,321 | 240,396 | 277,805 | 306, 6 287, 252 ‘ 285,946 | 265,349 | 245,707 | 233,361 | 224, 391 
By grand divisions and countries: 
je -. Soe oe do....| 4,892 3, 80¢ 6, 284 7, 573 9,350 | 11,389 | 12,553 9, 228 8, 470 7, 394 6, 145 6, 137 4, 680 
ee Re do....| 81,059 | 53,698 | 66,805 | 76,843 | 92,112 | 95,863 | 92,188 | 100,503 | 98,010 \ 82,935 | 79,634 | 73,927 
cud cnciinmmnantsiamanndpuieie do...-| 17,190 | 15,340 | 16,427 | 17,683 | 18,382] 17,660} 20,423 | 18,244 18,637 | 16,467 16,297| 15,988} 15,420 
| RES a ae ae do_...| 66,998 | 64, 695 ,890 | 87,213 | 73,209} 80,522] 73,880 | 72,386 | 69,073 | 70,166 | 67,894 | 67,043 | 74,266 
WR donc anwcndanandpednetnacenad do....} 6,064 6, 165 7, 137 5, 859 6, 800 7, 559 6, 596 6, 249 5, 545 6, 103 5, 675 5, 517 7, 600 
CONE reiiesiencdacucadacusvanas do....| 8,155] 6,567 7,616} 7,717] 6,394) 7,978) 7,513| 7,714) 7,579) 8,202) 8,642) 7,370| 8,194 
[SENT do....| 4,175] 4,416 | 4,812} 4,291] 4,162] 3,878 | 4,320| 4,375] 3,603| 3,332 | 3,477] 3,183] 4,328 
oe fe eer ee do....| 15,806 16, 625 26, 443 18, 453 19, 046 , 606 17, 353 18, 002 18, 044 15, 234 15, 902 14, 752 16, 536 
North America, northern_. do....| 29,490 38, 775 39, 550 33, 975 30, 811 37, 625 35, 327 36, 889 39, 113 37, 458 34, 797 35, 075 32, 494 
oC RES do....| 28,761 | 38,331 | 39,010 | 33,089 | 30,6 : 35,198 | 36,479 | 38,350 | 36,472 33,438 | 33,584 | 32,059 
North America, southern do....| 14,049 12, 377 17, 607 22, 361 27, 787 35, 125 4, 909 , 284 27, 521 25, 561 21, 359 15, 336 13, 698 
RE eR TEE do_.- 3, 939 3, 435 4 640 5, 088 5, 6, 981 7, 039 5, 150 5, 611 4, 457 4,793 | 3,928 3, 675 
Cy ee do....| 26,739 | 23,146 | 33,184 | 32,431 | 44,536 | 46,175 | 38,305 | 36,748 | 43,759 | 38,787 | 32,577 | 3¢,137 | 25,326 
I ills tacctnnn obiieubamamonen . 4, 585 ta 8, 181 8, 467 16, 199 18, 166 11, 408 13, 732 8, 060 16, 532 10, 962 9,286 | 5,180 
Ce CR ee do..-.| 9,898] 8,466| 11,462} 11,534] 10,999 10,545] 10,004| 8,181 | 10,642/ 9,694] 10,7 10,478 | 8,670 
So REESE OEE EES do... 2,314 , 5 2,898} 6119] 5,110] 7,512] 5,469] 5,349] 2,626) 2976] 1,612| 2.497 
By be ae classes (imports for consump 
ion 
WAN cxticnsn wennumgeannuseasee thous. of dol_.| 212,377 | 200,391 | 239,835 | 228,682 | 260,320 | 295,928 | 281,717 | 278,777 | 278,742 | 263,438 | 249,025 | 234,076 | 226, 505 
Crude — yen 67, 528 61, 226 75, 383 77, 045 90, 930 91,616 | 88, 681 91, 92, 547 77, 554 79, 606 75,984 | 71,695 
23, 860 , 582 | 40,221 | 38,727 | 41,309 | 45,251 | 30,541 | 37,362) 41,618 | 37,750 | 34,018} 28,516 23,610 
27, 630 7,705 | 33, a 34, 929 52, 162 51, 410 47, 090 38, 462 39, 774 32, 925 28, 409 29, 365 
46, 364 40,638 | 48, 96 46, 533 52, 187 57, 853 54, 535 55, 847 58, 871 59, 581 , 807 52, 564 | 51, 866 
46, 996 40,241 | 42, os | 36, 729 40, 875 49, 046 47,50 | 46,679 | 47,244 48, 778 47, 669 48, 603 49, 968 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | | | 
| 
Express Operations | | | 
Operating revenue............... thous. of dol__|.....---- 8,930} 10,021 | 8,752) 8749] 9,344] 9,177] 9,441 6,762 | 8,954 | 9,303 | ot oe 
CPOE RTI eg nespteravecweens et See: 124 125 | 130 | 129 | 135 | 130 | 137 122 | 123 | 9,862 | oy See ee 
} | | | 
Electric Street Railways | 
Fares, average, cash rate t..........----- a s.025| 8,025| 8.025| 7.901| 7.901| 7.901! 7.0011 7.084| 7.964] 7.968| 7.954| 7.954 
Passengers carried t...........----. iiociaands. 779, 918 | 783,837 | 854,173 797,992 | 759,572 | 863, 159 |"824,622 818,188 | 777,335 |°715, 739 |715, 466 |" 748, 208 807, 176 
erating revenues_......_....... thous. of dol__|......_-. 57,047 | 62,446 | 57,834 | 55,042 | 62,529 | 59,459 | 59, 684 | 56. 924 | 64,224 | 53,385 | 55,117 | 58,755 
* Revised. 


h tData for average fares revised for period July 1935-March 1937; see p. 37 of the June 1937 issue. Data for passengers 
Shown on p. 37 of the December 1937 Survey will appear in a subsequent issue. 


carried revised for 1936 and 1937; revisions not 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

rage with anmienent? notes = references — : aaa % 

to the sources of the data may be found in the | Novem-{ Novem-| Decem- anu- ebru- F p- 

1936 Supplement to the Survey. “i her oe ary ary March | April May | June July August tember October 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | | 
Steam Railways | | 
Freight-carloadings (Federal Reserve): f | | — s 

Combined index, unadjusted - ..1923-25= 100. - 72 84 77 73 76 | 80 79 80 79 | 82 81 87 84 
(Se een Phe ciat 78 93 | 92 89 | 91 | 92 68 66 | 65 | 64 68 S4 89 
Oe eececekqenimcensacdoumanenne do...-| 59 96 | 97 | 97 | 102 | 96 | 86 | 85 | 82 | 88 | 80 88 74 
NS SE Sen ss 40 49 | 46 | 42 49 | 52 §1 | 55 55 | 57 | 55 54 48 
Grain and products a 86 73 71 65 | 64 | 62 | 63 | 58 | 72 | 111 | 93 79 82 
ON do... 51 59 45 42 | 34 34 | 39 39 33 | 32 | 42 56 63 
eee eee 00... 65 69 66 | 64 | 66 69 7 69 | 68 67 | 68 70 69 
(sa el ae elle a ee SES Sa EN a 40 73 23 26 | 27 29 | 102 | 187 192 | 203 190 182 117 
CO SS eee Ree 78 92 84 78 | 82 90 O4 93 90 | 90 89 96 92 

Combined index, adjusted --...........- i. 71 §2 83 80 82 | 83 84 80 | 78 80 | 79 7 76 
GS ees Go... 72 85 82 78 77 | 87 81 77 | 76 76 77 81 81 
i eeaioal we 9 96 | 88 83 76 | 92 102 88 89 104 | 98 93 74 
Forest products-......--------------- G0..<. 4] 50 54 | 48 51 51 49 53 | 52 57 | 53 49 46 
Grain and products.............-....- | ae 92 78 83 7 70 68 70 64 | 74 | 81 | 77 | 71 82 
J. (=e ee 42 49 | 46 | 43 41 42 | 43 44 | 41 | 37 | 42 | 44 45 
ae SS oS ae | 64 67 69 | 67 | 68 69 | 69 69 67 68 | 68 | 67 | 66 
ERE EEE re m0... 73 133 92 | 117 | 114 114 | 249 | 133 | 113 107 | 103 | 104 | 7 
eee ae ee 76 90 92 95 94 91 90 | 87 | 88 | 88 86 | 81 

Freight-carloadings (A. A. R.): | | 

Total. a_i eenwcenns ae 2,628] *3,015| 2,776| 3,317| 2778| 3,003, 2,955! 3,808| 2,977| 3,812| 3,116] 3,183) 4,017 
_ |) Se ee ee 534 625 | 625 759 628 670 473 593 | 443 | 548 | 472 | 555 786 
ae ee eee 238 45 | 45 58 48 47 42 52 39 51 | 39 | 41 | 46 
eo eae 112 136 | 132 149 140 151 148 | 198 156 201 | 162 | 150 77 
Grain and products 155 131 130 148 117 115 120 136 123 251 | 175 | 142 190 
pS eee 66 77 59 68 45 46 50 68 44 53 | 57 | 69 106 
Merchandise, I. ¢. 1_-.---- 623 * 652 632 764 640 682 690 | 856 653 805 | 71 | 665 857 
Ni a ae 62 113 | 33 49 42 | 44 121 | 363 293 384 | 298 279 | 240 
NOE EEE | 1,047 1,236} 1,119 1, 322 1,117 1, 249 1,310 1, 632 1,225; 1,518 1, 242 | 1, 281 1,615 
Freight-car surplus, total............---.- do..-- 219 121 133 131 | 113 113 134 147 137 137 | 127 104 123 
el a suis wearer eee 99 63 65 | 64 | 54 | 58 63 80 70 65 63 56 | 63 
0) EE eee ee ie 79 23 30 | 26 19 17 32 30 | 31 | 36 | 33 | 21 30 

Financial operations (Class I Railways): | } ae 

Operating revenues, total_.._-- thous. of dol__| 318, 180 [7 358, 406 | 372,265 | 331,685 | 321,927 | 377,813 | 351,573 | 352,614 | 351,704 | 365, 148 | 359,612 | 363,071 | 372, 926 
Ee eee d 258, 669 fr 298, 086 | 299,231 | 268,651 | 264, 167 | 313,881 | 288,631 | 287,919 | 281,878 | 293, 107 289, 237 | 293, 811 307, 104 
TEEN 33, 318 | 32, 082 39, 262 | 37,441 33,016 | 34,952 | 33, 733 | 34,042 | 38,510 | 42,061 | 41,565 | 38,734 | 35,510 

Operating GEpenses .. ... ...n.eccceccesas 249, 295 fr 248, 174 | 257,424 | 253, 664 | 244, 146 | 266, 272 | 262.019 | 267,296 | 265,579 | 266,641 | 268,190 | 262,712 | 270,357 

Net railway operating income 32, 441 § ° 72,377 70,520 | 38,437 | 38,359 | 69,379 | 47,807 | 43.663 | 58,940 | 60,558 | 50,308 | 59, 305 | 60, 747 

IN crentcnmpemnarie ensiniel 30, 083 49,678 | 44,598 | 45,727 24, 461 2, 667 | 448 18,560 | 19,007 6,347 | 16,210 17, 195 

Operating results: | | 

solabt canvied a ils. balcwmownne 33, 865 33,980 | 33, 130 32, 212 36, 651 32,266 | 34,093 | 31,866 | 33,753 | 33,703 | 34, 862 36, 760 
Revenue per ton-mile--_..........--- > Dees . 957 | . 963 | . 898 | . 908 . 938 979 | . 928 | . 965 | - 957 | . 939 | a cas 
Passengers carried 1 mile..-.....- millions-.-|--.-- 1, 798 2, 164 2,030; 1,797 1, 921 1,856 | 1,902] 2,164 2,438 | 2,429 Se taxcncc. 

Waterway Traffic | } | | | 
Canals: | } 

dat ig: eee thous. of short tons_- 290) 255 | 288 325 275 317 286 319 301 282 | 240 | 276 336 

Rew Work tiete.. wooo do 0 717 0 0 0 305 | 577 792 630 611 | 753 | 598 

Panama, total............ thous. of long tons_- 185 1, 747 | 1, 539 1, 856 1, 840 3,016 | 2,653 | ° 2,951 2, 670 2,476 | 2,781 2,385 | 2,439 
Ye a ee Os iis: 844 485 214 281 | 467 | 1,255 1,005 | 1,077 1,018 956 | 1,041 865 | 980 

St. Lawrence........-..-- thous. of short tons_- 989 999 22 0 | 0 | 0 391} 1,244 1,310} 1,286/ 1,333] 1,304] 1,213 

SERS = ee 939 7, 094 | 373 0} 0 0 4,620 | 14,110 14, 161 14, 137 13,937 | 12,585 | 9,842 

| Nicitsbs a * thous. of metric tons__|--_-- 2,302 | 2,346 2,689 | 2,377| 2,795] 3,151] 2,780 2, 628 OS ee eee eee 

— Be le acaea koma thous. of short tons 1, 229 1, 309 | 232 | 0 | | 0 | 667 1, 623 1, 660 1,634 | 1,613 1,566 | 1,697 
ivers: | | | | | | 

EERE! do....| 183 134 | 260 | 129 | 193 | 236 148 314 288 | 357 | 276 | 257 | 270 

Mississippi (Government barges only) -do-- 185 129 | 103 79 | 89 | 131 172 179 | 155 | 154 181 162 141 

NS SEE EET ACETATE do_-- 1, 483 2,446 | 2,601 1,896 | 2,496 | 2,689 1, 998 2, 397 2,198 | 2,298 2,402 | 2,298 1, 954 

Ohio (Pittsburgh district) .............- do.-..| 886 1, 355 | 1, 372 | 854} 1,825} = 1,337 845 1,237 | 1,089} 1,166| 1,210} 1,120; 1,056 

Clearances, vessels in foreign trade: } | } 

PE icictabuciccwenmencce thous. of net tons..| 5, 758 4,881 | 4,351 | 4,199} 4,244) 5,384 5, 731 6,238 | 7,041 7, 338 7, 482 6, 677 6, 239 
Se ee do....; 4,071 3,631 | 3,255 | 3,156 2,997 | 3,898 4, 154 4,495 5, 107 5,333 | 5,485 | 4,853 4, 391 
NO i iccomeccucdaciaeceen do....| 1,687 1, 249 | 1,096 | 1,043 1,248 | 1,486 1,577 1, 744 1,934 | 2,006 1, 998 | 1, 825 1, 848 

Travel | | | | | 
Operations on scheduled airlines: | | | 

ie P< eee ounds..| 528,603 | 751,890 | 663,721 | 554,030 | 500,004 | 580,602 | 540,310 | 591,011 | 650,709 | 611,562 | 618, 113 | 720,479 | 684, 241 

eae thous. of miles..; 5,312 5, 639 5, 301 4, 199 4,600 | 5,486 5,350} 5,784 | 5,811 | 6,239 6,312} 6,214 6, 085 

Passenger-miles flown_-......----.------ do.--.| 34,715 | 42,891 | 37,952] 21,379 | 26,108 | 54,584 | 33,136 | 42,019 | 47,290 | 50,798 | 651,942 | 54,230] 49, 186 

on ee eee number.-| 81,654 | 96,019 | 82,022] 46,012] 58,008 | 74,972 | 76,199 | 98,035 | 110,842 | 120,571 | 123, 550 | 130, 296 | 113, 539 
otels: | | | 

Average sale per occupied room--_---- dollars... 3. 51 3. 28 3. 10 3.12 3. 22 | 3. 09 3. 24 3. 05 | 3.15 | 3. 19 3. 32 | 3.31 3. 39 

Rooms occupied_._..-...---- percent of total_- 64 65 60 | 70 66 | 68 71 67 | 65 | 62 63 | 65 68 

Restaurant sales index......-..---- 1929=100_. 100 96 91 92 90 | 89 107 97 | 100 93 95 | 92 97 

Foreign travel: 

Arrivals, U. 8S. citizens.............- ee epee 16, 973 19, 573 19, 686 27,680 | 33,370) 30,708 23, 168 27, 387 36, 224 | SN: SR, De eater 

Departures, U. 8S. citizens.........-...- SSE Se 22,983 | 21,222] 21,757 | °30,695 | 30,410} 25, 404 24, 501 34,857 | 70,185 kt aes SERS 

RE Ee | _ ee ees 2, 708 2, 653 1, 897 1,413 1,422 2, 085 1, 412 2, 314 2, 707 | Lo | ees ee 

eee a eee 3, 871 4, 082 2, 958 3, 224 3, 720 4, 742 5, 033 5, 445 5,311 5, 952 ee Pee eS 

NE aS do... 5, 983 5, 865 6, 104 7, 046 7, 716 15, 151 24, 784 33,202 | 31,491 16, 498 8, 916 6, 533 5, 532 

National Parks:t 
Visitors... carinii gia eibceiatin iv eoaniins mein oreiaiel __ ae, See r 99, 453 | * 50,932 | ° 55,995 | * 45,958 | r 82, 484 | 114, 885 | 7303, 876 |r 438, 952 |r 895, 904 | 912, 284 | 459, 703 | 226, 067 
FR nye sciljlasianie increas leg icciangtaiebiotiipiettansiaiell do-...| sana r 29,877 | 15,410 | © 16, 250 | * 13,395 | + 24, 548 | + 35,741 | * 89,004 | 130, 496 |r 245, 270 |" 219, 922 | 137, 169 72, 568 
ullman Co.: 
Revenue passengers carried__..._- thousands-- Sa 1,351 1, 497 1, 605 1, 385 1,475 | 1,419 1, 364 1,478 1, 550 1, 636 1, 552 1, 494 
| ee shows. Of dol_.}_...._... 4, 309 4, 772 5, 697 | 4, 973 5,439 | 5,004 4, 660 5, 085 5, 411 5, 697 5, 377 5, 236 
COMMUNICATIONS | 
Telephones: § | | 

Operating revenues--..........- 92,393 | 96,638 | 94,277 91,263 | 97,049 | 96,133 | 96,415 | 96,678 | 95,370 | 95,377 | 96, 086 98, 630 
Benton revenues....._............<.<-. do 60, 285 62, 046 61, 457 60, 138 62, 286 62, 432 62, 557 62, 379 60, 835 60, 525 61, 575 64, 227 
Tolls, message -- - - -- 23, 843 26, 340 24, 420 22, 658 26, 156 25, 259 25, 296 25, 728 25, 968 26, 289 25, 777 25, 757 

Operating expenses-._- 61, 363 63, 891 61, 453 60, 301 64, 862 63, 959 65, 035 65, 761 66, 675 66, 360 65, 712 66, 192 

Net operating income ea te ae ae Se do | 21, 274 23, 822 20, 774 19, 072 20, 043 20, 196 19, 151 18, 934 17, 027 17, 016 18, 046 20, 371 

n vtec ey — gh a ee ag ae 15, 961 16,067 | 16,160 16, 259 16, 375 16, 497 16, 604 16, 641 16,670 | 16,731 | 16,840 16, 922 
elegraphs and cables: 

Operating revenues. ....-..--.. thous. of dol_. | si ticniRe 9, 803 11, 893 10, 326 9, 653 11, 305 10, 437 10, 518 10, 755 10, 154 10, 276 OM See 
Commercial telegraph tolls........... EE. CEES. 7, 541 9, 326 8, 049 7,419 8, 817 7,994 8, 08% 8, 273 7, 771 J, ee ee 

Operating expenses................-.... ah Se 8, 310 9, 800 8, 854 8, 441 9, 153 9, 061 9, 335 9, 443 9, 323 9,070 oe i... 

(OS Eee | QRS 1,070 1, 481 878 634 | 1,527 | 795 597 727 325 634 5s: } ae 






































* Revised. 4 Deficit. 


tRevised series. For freight-carloadings indexes revisions for period 1919-36 see table 24, pp. 17 and 18 of the July 1937 issue. 
A subsequent revision was made beginning February 1935 to include travel in the Shenandoah National Park. Revisions 

For new series on telegraph operations see table 53, p. 20 of this issue. 
§ While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 


period 1919-36 see p. 20 of the December 1936 issue. 
not shown above will appear in a subsequent issue. 


{ Data for January, May, August, and October 1937 are for 5 weeks; other months, 4 weeks. 
For revisions of National Park data for 
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Monthly statistics through December 1935, to- 1937 1936 1937 
gether with My! notes 7 mos gry ~ - on ; ae | ] 
to the sources of the data may be found inthe Novem-{ Novem- ecem- anu- ebru- Septem-| Octo- 
1936 Supplement to the Survey. ber ber ber ary ary | March | April | May | June | July |August er ber 
CHEMICALS AND ALLIED PRODUCTS 
| | | | | 
CHEMICALS | | | | | 
Alcohol, denatured: } | | 
Consumption. . ....--...-- 9,960 fr 12,979 | + 11,289 | *6,724| *5,411 | * 6.536 6, 716 7, 511 8, 233 6, 584 8, 025 11, 306 14, 802 
ProgusenOlh.. .. ...ccncusccecccecnescsncsee d 9,610 |r 12,617 | 11,116 | * 6,807 | *5,475| 76,552) *7,099| * 7,438 | * 8,320 6, 753 7, 932 11, 511 14, 369 
Stocks, Fg month 1, 119 1,311 1, 131 1, 509 1, 273 1, 275 1, 659 1, 578 1, 657 1, 822 1, 724 1,915 1, 475 
Alcohol, ethyl: = 
po thous. of proof gal_| 18, 179 © 20, 172 19, 943 | * 18, 705 17, 572 | + 19,873 | * 16,824 | 16,939 | "18, 658 18, 254 17, 067 7, 219 18, 786 
Stocks, warehoused, end of mo_--.------ o.---| 15, 156 13, 360 9, 702 14, 035 19, 821 25,218 | 26,651 27,428 | 28,465 | 30,922 | 30,976 | 25,783 16, 876 
Withdrawn for denaturing--...-.---.--- do_..-| 16,627 |» 22, 214 | © 19,552 | r £1,617 | * 9,387 | * 11,330 | ” 12, 299 | * 13,002 | * 15, 185 13, 010 14, 414 19, 552 24, 497 
Withdrawa, CAE POI ..<...cicensens<ss- G0-.5. 2, 942 3, 215 3, 315 2, 272 2, 094 2, 926 2, 740 2, 684 2, 392 2, 242 2, 375 2, 506 2 876 
Methanol: ; 
Exports, refined ...-.---- ~----------- gallons..| 19,656 | 30,888 | 146, 621 48,891 | 205,156 | 30,149 | 148,197 | 72,540 | 51,344 12,113 | 68,421 10, 230 | 41,198 
Price, refined, wholesale (N. Y.)-dol. per gal-- . 36 . 38 38 .37 . 36 3 . 36 . 36 36 . 36 36]  *.36 
Production: 
Crude (wood distilled) -..--.--.-.-- gallons._| 423,315 | 520,722 | 548,982 | 525,070 | 500, 685 546, 662 | 531,727 | 522,961 | 485,943 | 465,205 | 462, 584 | 404,112 | 493 792 
Synthetic_-_....---..----------------- do.---|3,562,372 [3,417,755 |2,009,952 |1,835,815 | 1,849,302 |2,071,747 |2,138,895 | 2,353,497 | 2,263,507 |2,564,783 | 2,735,963 |3,018,333 3,532 091 
Explosives, shipments. --..-------- thous. of Ib..| "31,125 | 37,453 | 35,055 | 27,804 | 28,273 | 42,888 | 41,870 | 31,972 | 29,327 | 27,291 | 30,811 | 34,310 | "34310 
Sulphur production (quarterly): | . 
pe ee ee SS a eer CRT beasties pronaycane a oc SEs enon 113, 510 
EEE aE Ne (SSE FE SP GE ica decntndlennedsuns XY ees: SAE 7) es SESE 655,007 |________ 
Sulphuric acid (fertilizer manufactures): ee ee a eee 
Consumed in production of ferilizer 
short tons.-j_____...-. 175, 123 | 180,560 | 164,320 | 164,880 | 196,134 | 172,936 | 146,301 | 121,716 | 141,935 | 168,015 | 144 273 166, 031 
Price, wholesale, 66°, at works | . J 
dol. per short ton-.| 16,50) 15.50| 15.50] 15.50} 15.50| 15.50| 15.50} 15.50| 16.00) 16.50] 16.50) 16.50] 16.50 
Productions....5.- short tons..| 176, 500 | 182,217 | 176,492 | 178,979 | 193,979 | 180,040 | 176,703 | 154,275 | 166,927 | 179,008 | 18 252 | 219 258 
Purchases: ; ’ 
From fertilizer manufacturers. ------- Cae De 39,203 | 43, 844 34, 201 24, 494 24,782 | 20, 267 15,993 | 20,942 | 29,438 | 40,257 | 34 454 34, 161 
Ae Mc Canawdanescedncnene sete Se paige: 44,523 | 34,272 40,372 | 35,749 47, 680 36, 149 38,569 | 39,880 | 32,937] 31,865 26, 484 25, 489 
Shipments: ’ 
To fertilizer manufacturers.-.-...-.-- a 27,388 | 37,840 | 38,739 | 30,551 | 21,137 | 17,600 | 35,149] 21,658 | 29,958 | 35,138 | 35 g39 | 99 597 
hs SUN anccchceilelsapticiewerseied POSE percepts 57, 756 44,860 | 47,169 | 41,864} 50,985 | 50,239 | 50,692) 62,464 | 57,853 | 56,418 | §1’ 629 | gy’ 654 
FERTILIZERS | 
Consumption, Southern States 
thous. of short tons-- 123 100 178 414 | 744 | 1,752 1, 356 255 115 58 40 134 1 
Exports, total. ...-..-.-.------------ long tons.-| 152,388 | 123,609 | 68,721 | 61,002 | 59,286 | 106,297 | 122,863 | 166,234 | 120,301 | 150,583 | 151,204 | 111,901 | 178,734 
POP IOINONER.. «onc ccs neaewnemeweniae do..--| 24,965 12, 004 12, 106 8,006 | 15,405 23, 430 15, 470 15, 562 12, 792 18, 001 16, 872 24, 755 r 962 
Phosphate materials. ..-.....---.------ do.---| 111,848 J 99,750 | 53,393 | 49,340 | 40,418 77,396 | 97,380 | 142,037 | 84,654 | 116,651 | 125,094 | 74 904 145, 242 
Prepared fertilizers...-....------------- a0.... 31 § . 450 119 173 122 224 450 421 247 907 303 127 "320 
PRION, SUE cc oceacsnccuencensannnnse do..--| 153, 865 99,001 | 161,112 | 199,312 | 233,207 | 260,223 | 253,005 | 180,101 | 122,483 | 80,970 | 115, 961 | 141,744 | 155, 999 
I Roceitvcecsncwrvenxranneean do.-.-| 8.463 | 49,126 | 67,345 | 80,513 | 182,851 | 181,213 | 200,927 | 130,050 | 92,311} 40,978 | 37,238) 40,902 | 40,561 
PRTG OF DIE ccccncencsedexccanens do----| 21,398 2, 683 29, 431 52, 633 | 105, 711 97,979 | 137,908 85, 121 52, 578 2, 766 1, 865 5 475 9 871 
PONG <iitaroveremncensenmeis .---do...-| 9/392] 3,951 | 3,526] 5,580 ‘ 15,752 | 7,869 | 12,972] 13,687] 8,784) 4,135] 9'545 | 19° 590 
DORNER. wonncccnknonenaeenacnnadausen O----| 69, 842 40, 884 87, 983 | 111,929 | 33,349 55, 193 32, 951 13, 992 9, 646 29, 091 69, 094 87. 673 F 961 
Price, wholesale, nitrate of soda, 95 percent ; . ' 
1, SS eee ers dol. per cwt-- 1. 450 1.375 1, 375 1.375 1. 375 1.375 1.375 1, 375 1.375 1. 430 1, 450 1. 450 1. 450 
Superphosphate (bulk): ; ; 
Production SPEDE cree Se ee ee short tons.-} __ 389, 369 | 393,690 | 377,209 | 375,039 | 430,680 | 376,356 | 340, 532 | 291, 273 | 282,075 | 372,730 354, 524 | 396.976 
Shipments to consumers. -.--.--------- ee 32, 137 23, 502 35, 023 68, 832 | 218, 159 | 263,078 | 114, 429 31, 248 25, 575 25, 924 125, 872 70, 700 
Stocks, end of month.......------------ do..--|"77777777]1,117,011 | 1,133,640 |1,125,576 | 1,075,640 | 894, 768 | 644,530 | 649,076 | 751,413 | 849, 634 | 958, 397 |) 946.193 |1, 178,314 
NAVAL STORES 
A ne oil, production...........--------- gallons__| 454,717 | 404, 105 | 413,078 | 404,052 | 405,642 | 439, 006 | 429, 182 463, 993 | 424, 182 | 443, 367 | 475,920 | 469,093 | 465,818 
osin, gum: 
Price, wholesale, ‘‘B’’ (N. Y.) 
dol. per bbi. (280 Ibs.)..| 6.74 8.25] 10.32] 10.95 9.98} 9.13 8. 25 8.51 8.98 | 9.08 8.97 8.83 8. 46 
Receipts, net, 3 ports. ......<«< bbl. (500 Ib.)_-| 60, 425 70, 372 71, 307 48, 861 25, 296 27, 818 53, 433 83, 763 98, 076 | 105, 477 90, 391 71, 252 60, 902 
Pe 3 Spe end of month. ...-..-.-- do----| 164,537 | 192,780 | 190,325 | 167, 947 | 128,241 | 109,057 | 105,132 | 99,931 | 104,307 | 124,105 | 110,497 | 134, 649 165, 439 
osin, wood: ° 
Production i ala as empees piaabaeee enema 63,892 | 58,023 | 57,261 | 60,620 / 48, 068 | 60,947 | 61,742 | 62,399 63,428 | 65,561 | 68,332) 66205 | 64,976 
Stocks, end of month 186,959 | 69,936 | 65,416 | 63,924 | 62,392 | 75,725 | 94,311 | 113,020 | 130, 502 | 139,542 | 145,365 | 145, 767 | 161,306 
Turpentine, gum, spirits of: . . ‘ 
Price, wholesale (N. Y.).-------- dol. per gal__ 32 . 43 47 .48 47 44 41 .41 . 39 39 .37 35 32 
Receipts, net, 3 ports. ...-.---. bbl. (50 gal.)--| 14,350 J 14,457 | 11, 620 5, 646 2, 004 4,577 | 14,688 | 23,377} 27,579 | 27,066 | 24,066) 909955] 19 921 
Stocks, 3 ports, end of month......-.-- do.---| 2° 349 | 109,955 | 105,431 | 96,090 85,070 | 76,986 | 69,802) 70,173 | 73,250} 84,627 | 86,171 | 91/26 | 97; 
Turpentine, wood: , : , 
PINGWUCNR 6. sondtatindod<cicdnanesess do...-| 10,149] .8,866 | 9,160) 9,632) 9, 061 9,840 | 9,840} 9,637 | 9,208) 10,022 / 10,410| 49399 | 10,467 
Stocks, end of month.............------ do----| 19/966 | 14,840 | 16,906 | 18,768 | 21,196 | 23,535 | 20,035 | 18,325 | 15,423 15,554) 14,884) 15/401 | 16, 449 
| ’ 
OILS, FATS, AND BYPRODUCTS 
Animal ae ents and Fish | 
s (Quarter 
Animal fats: y) 
Consumption, factory.........-.thous, of Ib..|__.......|.-------- a ee eee a? ae Se 208, 420 |.....---- heats 162, 380 |....---. 
Production_............ ay  ) e yaa | ee Rapes 242, 708 |......--- ‘ieeeees | 265, 832 |....-.-- 
LT Se TS i SEP PETS LED eae SS RE a Ee | atl SSeS 252, 018 |_....... 
Greases: ; } 
Se: ae ee aan OE | ee See | Ee Sr GMO t........ 
SIE nic iecensntecesindantenndoslai: vikpendeoeretons | EE SRT aE Ue" eee Samer 72,109 |........ 
Stocks, end of quarter_............---.- OR eles) RES | EEE WERSEELS | $6300 |... TALS 3 | 64,724 |........ 
Shortenings and compounds: | | } 
|” Se tii Pe ae oe Pee ER Pm Pt ee Cee 345,008 |......... Res | 404, 468 |......-. 
Stocks, end of quarter_.........--..---- Geet ee MAIN cece | scaconuns a" pense oes rod SG SEATS 37, 324 
ee ee a eee ei. 
Consumption, factory...........-...--- eRe | RR, SECC | ee Saeae | SIAR 71,910 |......-. 
PN inadidevibvenneesutinaiarennasl ak Maidens SES icrntinon Eceaees I EdicntilcichnRacianastea EE ieisencccieRensichataiee 124 158 |... 
Stocks, end of quarter__......--......-- Re agen: <n GT See Sate a oh? 4 Sapa Seana 149, 489 |... ..... ees leon 248 |... 
Vegetable Oils and Products | | | 
Vegetable oils, total 
Consumption, crude, factory (quarterly) | 
si a _—— vt) ee Sa | 989, 620 |.....-.-- Ditties 737, 500 |......---|---------| 679, 508 |......-. 
: NN yo deccccceidn de tuk kee lec 1 do....| 2, 263 189 190 29 360 747 591 | 648 408 762 | 307 776 806 
ae be STEEN eae eas SR ORES: do....| 93,330 | 83,079 | 86,164 | 82,753 | 130,545 | 89,745 | 113,895 | 114,689 | 135,291 | 125,913 | 128,408 | 96,862) 71,632 
roduction (quarterly) .__............-- ee Pe Eanagiiah Seepesteaea | 783, 648 |....-.... As SI iin Nacsmatee | 604, 180 |....-.-. 
Stocks, end of quarter: | 
PrUde. —-----n-e-en----nneennnnennnee- ae es me 575, 893 |.....---. | a L | a ae |, as See | 745,069 |....-.-. 
i ennesccttiendccneuiediebimeinuniie i aie SEO Sega 486, 208 |.....--.- E ocisnnal ON TONE iek caine Sib r * Sawa | 388, 453 |-------- 
* Revised, 4 Title changed from ‘‘Lard compounds and substitutes.” 
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Monthly statistics through December 1935, to- | 1937 1936 is 
gether with mye notes 4 an yee ORES —_ r ) 
t t reer, ecem- : i 
Tee Supplement to the Survey. - ? Per Novem | “er _ — | March | April | May | June July | August ee October 
u i 


CHEMICALS AND ALLIED PRODUCTS—Continued 





1937 














OILS, FATS, AND BYPRODUCTS—Con. 
Vegetable Oils and Products—Continued | 


Copee: 
Consumption, factory (quarterly) | 
short tons_. 73 7, 58 ‘ | $0,406 |........ 
Impo jo....| 23,335] 5, 085 540| 8 ,966 | 15, 19! , 66 , 8 , 822 | | 41,955 | 24,991 | 14,987 
Stocks, end of quarter : ‘ 1 2, 517 4 32, 466 
Coconut or copra oil: 


Consumption, factory: 
107, 083 


Crude (quarterly) 143, 565 
Refined (quarterly) 80, 676 a <e<oewess) Gee: 
10, 916 g q 37 5, 197 6 | 04 | | y PY 9, 054 | 
37 | 26, 740 | 


In oleomargarine eae 5, 61: , 27 

. 31, ¢ 32, 71% 29, 186 34 21, 46% 17, 651 5 | 24, 280 | 32,677 | 
Production (quarterly): | | 
53, 142 , 945 | 56, 353 | 76, 103 
, ‘ 73, 900 66, 228 69, 448 68, 179 

Stocks, end of quarter: | } | 
59, 551 62, 719 : a . 132, 134 
15, 458 ] 12, 170 | 55¢ 

| 


Cottonseed: | | | | 
Consumption (crush) ....-..----- short tons._! 880,320 J 681,315 | 665,828 | 572,319 | 420,666 | 317,109 | 178,997 | 103, 811 75, 40 38, 1 179, 272 | 793, 347 | 
Receipts at mills _.../1,120,453 | 771, 266 | 537,401 | 189, 828 13, 18 55, 543 | 24,386 | 32,393 | 35,916 | 34,733 | 380, 728 |1,538,087 
Stocks at mills, end of mo .--/1,720,295 f 1,391,558 | 1,263,131 | 880,640 | 573, 12 311,357 | 156,746 | 85,328 | 465, 841 42,394 | 241,239 | 988, 590 (1,480,481 

Cottonseed cake and meal: | | 

10, 043 827 160 488 | y 181 185 146 | 1 | 75 | 58 9,126 | 24, 453 

Production- 394, 616 | 306,377 | 297,473 | 252,353 146,211 | 85,599 51, 567 | 35,467 | 20,766 | 78, 44: 344, 496 | 431, 350 
Stocks at mills, end of mo ----| 169,107 § 211, 241 | 216,645 | 224, 328 | 198, 793 138, 787 | 101,422 | 83,790 | 73,190 | 41,952) 3: 103, 897 | 136, 542 

Cottonseed oil, crude: | | | 
Production .| 271,800 | 202,718 | 197,691 | 173,018 | 130,315 | 100,168 | 58, 550 | 33, 661 24,209 | 13,389 312 | 230,305 | 291, 241 
Stocks, end of month “do -| 185,496 J 148,130 | 143,243 | 146,609 | 139,296 | 101,904 | 67,789 49, 141 23, 335 | i | é : 108, 070 

Cottonseed oil, refined: } | 
Consumption, factory (quarterly) ‘ 339, 099 | | 322, 390 336, 375 | 412, 827 

In oleomargarine 0...-| 20,339 | 10,373 | 12,689 3,752 | 12,911 | 14,643 | 14,789 | 12,577 | 10,961 282 | 27 | 13, 282 


Price, summer, yellow, prime (N. Y.) | | 
dol. per Ib_- . 071 . 100 .110 .114 | -110 | -1ll | . 106 | - 105 - 100 | . 09% . 08 . 074 


Production thous. of Ib_.| 214, 139 J 182,388 | 184,160 | 153,044 | 142,778 | 133,546 | .92,248 | 55,056 | 46, = 5, 521 | 28,1 127, 311 
Stocks, end of month do....| 372, 245 | 368, 890 430, 403 | 460,823 | 532,947 | 578,772 | 588,058 | 567,498 | 515, 22 224 | 441,052 | 342,350 | 311, 862 | 
Flaxseed: | | 
Impo 1,774 1, 489 1, 139 3,727 | 4,084} 2,280 3, 662 2,661 | 2,063 | 1,254 | 2,009 | 
Minneapolis and Duluth: | | | 
Receipts ars 389 484 | 78 | 740 | : 5 | 98; 1,453] 1,842 | 
Shipments x 490 34 | 310 | 1 11 | 8 72 
Stocks, end of month_-...-. aaa 1, 277 7 470 | 541 2 1, 493 
Oil mills (quarterly): | | 
Consumption a vache 6, 931 8, 175 7 | 7,666 | 
Stocks, end of quarter - | 2,864 | | 3,048 | | 2, 856 
Price, wholesale, No. 1 (Mpls.).-dol. per bu__| 2. 07 4 2.21 | 
Production (crop est.) ...-----.- thous. of bu__ 97 | 5,273 
Stocks, Argentina, end of mo do.. | 3,15 56 | 4,331 | 
Linseed cake and meal: | 3 | 
Exports " -| 56,822 | 56, 569 40, 766 | 
Shipments from Minneapolis d 9, 62 10, 068 
Linseed oil: 
Consumption, factory (quarterly) 
thous. of Ib..|____ 78, 114 
Price, wholesale (N. Y.).----.--.dol. | . 096 | 
Production (quarterly) thous. of Ib ae | 131, 899 
Shipments from Minneapolis : 4, 784 | 
Stocks at factory, end of quarter 
Oleomargarine: 
Consumption (tax-paid withdrawals) 
thous. of Ib_- 34, 025 | 3 7 26, 245 27,629 | 35, 588 41, 346 


| 
| 
Price, wholesale, standard, uncolored (C hicago) | 
35 ‘ A 150 lf 150 ; . 140 r . 135 . 135 . 135 
| 
| 
| 





142, 411 | 142° 818 





dol. per Ib_-| . 150 ll Lf 
Production thous. of Ib__| 30, 956 x , 9S 34, 349 27, 945 »679 | 34,843 | 40, 465 
Vegetable shortenings: | | 

rice, wholesale, tierces (Chicago)_dol. per lb--| . 133 | ; P ‘ F . 106 


PAINTS 


Paint, varnish, lacquer and fillers: 
Total sales of manufacturers....thous. of dol..| 25, 104 28, 503 7 R 44,562 | 43,355 ’ 7 33, 062 
Classified d 17, 843 20, 037 59 | by 31, 043 30, 346 | , 4 . 22, 975 
Industrial 8, 541 10, 018 , 0 12, 462 12, 734 \ 9, 931 
Trade | 9,302 7 10,019 : s ‘ 18, 581 17, 612 13, 044 
Unclassified do | 7,261 8, 466 9, 47 ‘ 13,519 | 13,010 q 10,087 | 9, 259 


Plastic cold-water paints and calcimines: 


Sales of manufacturers: 
dollars..| 214,027 } 222, 965 } 357, 143 | 330, 144 : 226,010 | 250,591 | 238, 256 

Plastic paints -| 34,369 | 35,902 § 63,104 | 62,092 5, % 48,611 | 41, 362 
Cold-water paints -| 207, 127 95, 783 119, 937 135, 676 30, 321, 731 | 303, 474 a 268, 693 | 252,810 244, 935 


| 
CELLULOSE PLASTIC PRODUCTS | | 
| | 


Nitro-cellulose, sheets, rods, and tubes: | | 
Producti thous. of Ib__| 1,067] 1,594 : 7 1,976 | 1,795 ; ,627| 1,2 ; 1, 506 
Shipments 978 1, 420 , 47 ; 1, 687 1, 639 , ’ 1, 600 1, 558 1, 692 

Ce)lulose-acetate, sheets, rods, and tubes: | 
Production thous. of Ib_- 783 1,438 | 1, 1, 270 1, 621 , |} 1,224 
Shipments do...- | 678 1,313 | 8 1, 397 1, 764 " , 043 1, 102 


ROOFING 


Dy roofing felt: | | 
oe nage short tons..| 17, 50: 25, 628 , 361 27, 031 | 31,015 | 30,909 | 27,160 , q 25,595 | 26,390 
5, 753 ‘ 9, 54! 6, 228 6, 324 8, 240 9, 711 E , 32 10, 143 9, 308 


2, 592 F y 3, 589 2, 329 2, 423 2, 517 » le 2, 671 | 3, 368 
Gri =: 633 27 774 | 540 521 610 588 755 907 
Shingles ‘all types) (ee 626 785 | 587 929 984 833 978 
Smooth roll |--------- 1, 333 . 2,030 | 1,202 974 924 1, 083 1, 484 














"| 
| 



































> Final estimate, *Dec 1 estimate. 
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—— Monthly statistics through December 1935, to- | 1937 1936 1937 
- gether with ery notes Cay 4 Lar yap 
ober to the sources of the data may be found in the 4 J 3 % . : ’ a 
oa 1936 Supplement to the Survey. ——— — — = F ny | March | April | May | June | July | August — October 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production, totalf-.-.--------- mills. of kw.-hr.-| 9,827 9,785 | 10,528} 10,151 9,247 | 10,228 9, 868 9,976 | 10,071 | 10,342 | 10,633 | © 10,224 | 16,415 
3y source: vf 
WN ies, ae ae do....| 6,175] 6,424| 6,879| 6,315] 5,762] 6,382] 5,753| 5,62%| 6,336] 6,985] 7,371] *7,050| © 7,004 
pe, eee do-_-..- 3, 652 3, 362 3, 649 3, 835 3, 485 3, 846 4,115 4, 352 3, 735 3, 357 3, 262 3,174 | * 3,315 
ge By type of producer: 
, 987 Central siatlonst......-----------e=0- do....|.------ 9,182 | 9,010| 9,586) 8,000 9,628/ 9,203) 9,442] 9,544 / 9,824] 10,116 | +9,710 | +9, 808 
7Es6 Clie IOC ccnccccewstsnccsccves ee ee 18 517 505 529 
Sales to ritimate consumers, total (Edison 
Electric Institute)--..----- mills. of kw.-hr-.}--------- 8, 000 8, 154 8, 359 7, 973 8, 217 8, 270 8,114 8, 327 8, 456 8, 645 8, 705 8, 508 
--- Wemestld MEVING .<cco~snenensesecuse @0.... 1,419 1, 482 1, 668 1, 573 1, 425 1, 418 1, 323 1, 342 1, 371 1, 382 1, 478 1, 520 
ooo Commercial—retail... - - 1,459} 1,501} 1,616] 1,534] 1,451] 1,466] 1,399] 1,463] 1,497] 1,539] 1,586] 1,552 
, 963 Commiercial—wholesale. 4,315 | 4,208} 4,258) 4,115} 4,553 | 4,672] 4,727] 4,889] 4,944] 6,072] 4.977] 4,712 
, 009 Municipal street lighting-... _ = 218 184 181 162 147 136 140 154 167 188 
Railroads, electrified steam-......-.----.- : 97 104 
Kn Railroads, street and interurban 392 433 410 401 414 367 346 327 333 326 325 355 
= Revenues from sales to ultimate consumers 
(Edison Electric Institute) ----- thous. of dol_-}_--.----- 183, 066 | 187,094 | 194,554 | 183,586 | 177,579 | 177,861 | 174, 287 | 178,539 | 179,637 | 182,057 | 186,847 | 186, 456 
-o<- GAS 
, 280 Manufactured gas:f 
171 Customers, total...-----.-------- thousands- -|_-------- 9, 737 9, 754 9, 769 9, 802 9, 809 9, 858 9, 937 9, 976 9, 946 9, 946 9,986 | 10,030 
481 a ee el 9,103 | 9,110} 9,131] 9,162} 9,168] 9,212} 9,288] 9,332] 9,313] 9,313] 9,344] 9,375 
Touse heating -...-----.------------- do._._}.---..--- 165 172 161 166 158 164 166 160 151 152 168 187 
453 Industrial and commercial--.-_-------- ee 460 462 468 464 470 471 470 72 470 469 464 457 
350 Sales to consumers-....------ milis. of cu. ft..j..-..-.... 30,824 | 33,853 | 32,470 | 31,860 | 32,787 | 33,051 | 30,758 | 29,179 | 26,941 | 25,527] 27,572] 30,754 
542 pe Oa eRe eB pt i ae 16,335 | 16,502 | 17,373 | 16,443 | 16,993] 17,191 | 16,858 | 17,522] 16,174] 15,167] 16,858| 18,210 
ee eee ee, ES ---f 4,965 7, 458 6, 134 6, 173 5, 843 5, 244 3, 561 1, 209 724 551 763 2, 425 
Ho Industrial and commercial_._-------- tS) Sa 9,323 | 9,660} 8,750] 9,046] 9,740] 10,439] 10,169] 10,200] 9,794] 9,673] 9,797] 9,927 
— Revenue from sales to consumers 
thous. of dol__}_-------- 80,700 | 32,425 | 31,967 | 30,724 31,379 | 35,502 | 30,766 | 29,908 | 27,906 | 26,543 28,450 | 30,979 
-=- | ee eter ee epee rene det SA a as 21,639 | 21,579 | 21,834 | 20,396 | 20,919 | 21,639 | 22,303 | 22,559 21,281 | 20,179] 21,747] 23,c18 
153 House beatin. oon. o. acces aed | aE: 2,683 | 4,157] 3,7 4,029 | 3,860] 3,138] 1,910 945 552 449 653 | 1, 682 
067 Industrial and commercial. -....----.- | See 6, 236 6, 547 6, 197 6, 172 6, 458 6, 585 6, 426 6, 299 5, 970 5, 805 5, 943 6, 156 
Natural gas: f 
252 Customers, total. .......-.--..--- thousands. .|_--.----- 6,784] 6,805| 6,754] 6,764] 6,816] 6,790] 6,911) 6,769) 6,772| 6,817] 6,861| 6,929 
260 DS LEELA OS SS ee 6, 282 6, 236 6, 251 6, 295 6, 278 6, 410 6, 296 6, 309 6, 351 6, 390 6, 428 
a Industrial and commercial -__ ey AS, See 514 521 514 512 519 510 499 472 461 464 469 498 
707 Sales to consumers..-.---..--- mills. of cu. ft..}....-.-.- 112,410 | 125,400 | 129,312 | 135,179 | 127,633 | 125,832 | 105,168 | 95,285 | 92,563 | 94,965 95,765 | 103, 565 
DIOUBNES oon eocunur ta seeeceawosed do....|_..------] 30,403 | 40,988 | 47,159 | 48,152 | 42,249 | 39,563 | 26.459; 18,848 15,729] 14,661] 15,803] 21,307 
= . —— and —— See ee _ a See 80,938 | 83,016 | 80,892 85,627 | 83,791 | 84,903 | 77,242 | 75,080 | 75,782] 78,860] 78,806 | 80,914 
evenues from sales to consumers 
657 thous. of dol__|_-------- 36,827 | 43,926 | 47,847 | 48,975 | 45,234 | 42,671 | 34,138 | 28,738 | 26,443 | 26,319 | 26,724 | 31,015 
DOAN. ouicscwkeeceicdwewamnes | 20, 501 26,328 | 30,088 | 30,525 | 27,162 | 25, 194 18, 702 14, 536 12, 438 11, 793 12, 182 15, 467 
--- Industrial and commercial. ._--.----- do.-..|.----.---] 16,165 | 17,389] 17,558} 18,162} 17,841 | 17,247 | 15,192| 14,018 | 13,823 | 14,312! 14,368 | 15,340 
17 
362 FOODSTUFFS AND TOBACCO 
184 | } | 
75 BEVERAGES | | 
| | 
Fermented malt liquors: 
me Consumption (tax-paid withdrawals) 
110 thous. of bbl_- 3,917 | * 3,627 | *3,871 | °3,061 | °3,133 | *4,179 | *4,497 | * 5,186] *6,015 6, 450 6,175 5, 123 4, 186 
ms ae ee eae eae a =e 3,627 | * 3,386 | *3,705 | *°3,662 | *3,531 |) *5,056) *5,469 | *°5,703 | * 6,445 6, 361 5, 846 5,117 3, 827 
60 one Pk) eae icine 7, 481 7, 319 6, 945 7, 407 7, 660 8, 345 9, 098 9,408 | * 9, 591 9, 244 8, 678 8, 488 7, 954 
a istilled spirits: 
Consumption, total (tax-paid withdrawals) 
thous. of proof gal..} 11,222 | 11, 571 | * 10, 565 ° 6,168 | * 5,897 5, 298 5, 792 7, 920 10, 074 
46, Wa Sint nctinacscunanaucaneel ee 9,102 | *9,576 | * 8,845 ° 5,133 | * 4,492 4,121 4, 658 6, 342 8, 095 
Produetien, t0GQh io 6c. ccccccccudscosad do....| 18,394 } * 22, 964 | © 25, 209 * 20,176 | * 18, 485 9, 285 8, 908 13, 853 19, 046 
35 i EAI A TT GE do... 9, 867 | * 18, 867 | * 22, 287 * 17,977 | * 15,980 7, 522 6, 843 8, 343 7, 877 
65 Stocks, total, end of month..._..----..- do...-| 470,150 [373,329 | 387, 322 450,752 | 462,608 | 465,871 | 468,105 | 469,732 | 468,735 
LL ES OES en do....| 449, 912 [ 361, 264 | 374, 629 434, 262 | 445,286 | 447,983 | 449,794 | 450,961 | 449, 930 
03 Rectified spirits: 
Consumption (tax-paid withdrawals) 
thous. of proof gal__ 4, 984 4, 858 5, 044 2, 123 2, 497 2, 907 3, 238 2, 727 2, 437 1,891. 2, 193 3, 251 4, 634 
DAIRY PRODUCTS 
86 Butter: ; 
27 Consumption, apparent t_.-....-- thous. of Ib__} 135,043 | 129,349 | 137,281 | 127,308 | 126,865 | 136,031 | 133,471 | 163,752 | 136,809 | 131,360 | 135,860 | 142,046 | 137, 454 
04 Price, wholesale 92-score (N. Y.), 
33 dol. per Ib_- . 38 . 34 . 34 . 34 . 34 . 36 . 33 . 32 .31 -32 33 . 35 . 36 
59 Production creamery (factory) t..thous. of Ib-| 102,445 | 111,535 | 108,550 | 106,528 | 101,983 | 119,601 | 132,107 | 179,918 | 196,860 | 172,007 | 146,752 | 125,742 | 117,141 
Eeosipte, — PEERS £5, ee, do....| 38,296 | 39,587 | 39,310 | 37,067 | 36,236 | 42,896 | 44,402 | 57,352 | 75,063 | 61,636 | 48,749 | 42,886 | 39,900 
ocks, Cold storage, creamery, end of month 
56 Cite: : thous. of }b.-| 66,208 | 88,866 | 61,234 | 42,734 | 20,678 6, 700 6,406 | 22,904 | 83,119 | 123,863 | 134,885 | 118,697 | * 98,624 
4 Consumption, apparentt. ............- do....| 50,336 | 54,736 | 50,611 | 51,739 | 50,047 | 58,545 | 58,613 | 70,482] 63,205| 55,217] 57,238 | 63,748 | 63,309 
Mes rime aeY saat pate | | MM] 2m] SOR] Seg] Sag) ats) sae) eee eae eee) ao| Oo 
ce, No. Mer. Cie. Jaco ol. per Ib... ° | : ° ° . : ° ° ° ° ° oi 
Production, total (factory) t_...-- thous. of Ib..| 40,050 | 53,670 | 49,118 | 41,509 | 39,622) 47,553 | 54,448 | 66,503 | 82,491 | 64,781 58,101 | 54,160} 60,619 
American whole milkf..........----- do....| 29,918 | 33,088 | 29,296} 27,346 | 26,627 | 31,359 37,150 | 652,778 | 62,342) 61,430 | 46,043 | 42,533 | 38,364 
33, Receipts, 5 markets...........--.--.-.- do...-} 10,865] 12,524 11,311 11,548 | 11,545; 11,7 11,939 | 11,401 17,096 | 17,220 | 17,863 15,084 14, 975 
“0 Stocks, cold storage, end of mo.......-- do__--| 108,519 | 114,706 | 110,400 | 102,112 | 93,114 | 85,216 | 83,096 | 85,008 | 105,318 | 118,235 | 122,647 | 117,610 | 112, 687 
American whole milk.._..-......._-- do..--| 93,624 | 98,975 | 95,418 | 88,091 | 80,713 | 732,822! 70,584 | 71,603 | 89,191 | 100,418 | 105,026 | 101,178 | * $7, 160 
19 * Revised. 
3 t Revised series. Manufactured and natural gas revised for period 1929-36; see tables 20 and 21, pp. 19 and 20 of the May 1937 issue. For 1936 revisions on production of 
a pee sen p. 41 of the May 1937 issue. Revisions for 1936 for butter and cheese consumption and production not shown on p. 41 of the November 1937 Survey will 
n a subsequent issue. 
4 
4 ; 
4 
1 
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to the sources of the data may be found in the | Novem- 
1936 Supplement to the Survey. ber 


Novem- 
ber 


Janu- 
ary 


Decem- 
ber 


1937 





gl | March an | am April 





May | June 


uinatashastenbucincidinieash AND SORSOUO—-Cumtinned 


DAIRY PRODUCTS-— Continued 


Condensed and evaporated milk: 
Exports: 
Condensed (sweetened) 
Evaporated (unsweetened) 
Prices, wholesale (N. Y.) (case goods): 
Condensed (sweetened) 
Evaporated (unsweetened) 
Production: 
Condensed (sweetened): 
SS , Sea thous. of Ib. - 
NS Ee ices 
Evaporated (unsweetened) f 
Stocks, manufacturers, end of month: 
eo (sweetened): 


11, 390 
3, 461 
91, 671 


, 933 
7, 153 
Evaporated ‘Guwenbenst, case ie 


thous. of Ib_- 
Fluid milk: 
Consumption in oleomargarine 
Production (Minneapolis and St. Paul) 
thous. of Ib. 
Receipts: 
pesken incl. crea 
Greater New York. bani —— 
Powdered milk: 
Expo thous. of Ib_-. 
ll. ee 
Stocks, mfrs., end of mo 


FRUITS AND VEGETABLES 


s. of qt-- 


15, 27 


Apples: 
Production (cro thous. of bu--| «211, 
Shipments, car- no. of carloads._| 8, 
Stocks, cold —eenn end of month | 

thous. of bbl._| 11, 75 

Citrus fruits, car-lot shipments f-__no. of carloads. 11, 65 

Onions, car-lot shipmentst d 2 

Potatoes, white: 

Price, wholesale (N. Y.)----dol. per 160 Ib__| 1 
Production pom Ae RS thous. of bu_-/ «391, 15¢ 
Shipments, car-lott no. of carloads_-| 14, 27 


GRAINS AND GRAIN PRODUCTS 


aapart, principal grains, including flour and 
eal thous. of bu_- 


060 
331 


nay: 
Exports, including malt..............-- do....| , 270 
Price, wholesale, No. 2 (Mpls.): | : 
.71 
76 
Production (crop estimate) -| «219, 635 
Receipts, principal markets _.do.--- 9, 678 
Stocks, commercial, domestic, end of mo. | 
thous. of bu_-} 13,111 
Corn: 
Exports, including meal . 750 
3, 108 
Prices, wholesale: 

No. 3, yellow (Kansas City)...dol. per bu . 54 
No. 3, white (Chicago) do 54 
Production (crop estimate) 2,644,995 
Receipts, principal markets. - 7 

Shipments, principal markets-_---.--.-- 
Stocks, commercial, domestic, end of mo. 
thous. of bu__| 22, 621 
Oats: 
Exports, including oatmeal__...__- do_. 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu__| 


1, 031 


32 
Production (crop estimate) 
Receipts, principal markets do....| 
Stocks, commercial, domestic, end of mo. } 

thous. of bu_- 


6, 765 
25, 287 
Rice: 

EE TOMES pockets (100 1b.)__| 277, 
Imports do 
Price, wholesale, head, clean (New Orleans) | 
ol. per Ib__| 
Production (crop estimate) thous of bu-- 
Southern States pend Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (16? Ib.)_- 1, 
Shipments from niills, milled rice 
thous. of pockets (100 Ib.)_- 
Stocks, domestic, rough and cleaned (in | 
terms of cleaned rice) end of month 
thous. of pockets (100 Ib.)__| 


--bags (100 Ib.) __| 
Shipments from mills, milled rice. ...do_- 
Stocks, rough and cleaned, end of mo. 


547 


| 031 
| © 53, 004 


782 


1, 277 


2, 827 
California: 

Receipts, domestic rough-- 443, 894 
| 204, 300 


thous. of bu_./1,146,258 |. - 





bags (100. Ib)- | 37 3, 621 


* Revised. 
* No quotation. 
t Revised series. 


+ Final estimate. 


for 1936 on car-lot shipments revised; see p. 42 of the May 1937 issue. 


November 1937 Survey will appear in a subseqnent issue. 


128 
998 


4.85 
3. 40 


12, 422 


3, 359 | 
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Monthly statistics through December 1935, to- 1937 1936 1937 
Cee ee ee ee rived ine |X N D J Feb Sept 
the sources of the data may be found in the ovem- ovem- ecem- anu- ebru- eptem- 
938 Supplement to the Survey. her le her ary ary March | April | May June July | August ber October 
FOODSTUFFS AND TOBACCO—Continued 
a GRAINS AND GRAIN PRODUCTS—Con. 
rs Rye: 
a ¥xports, including flour.-.----.- thous. of bu--| 589 1 1 
a Price, wholesale, No. 2(Mpls.).-dol. per bu.-| —. 68 92} 1.10 
ie Production (crop estimate) - ---- thous. of bu..| ¢ 49,449 J--.-___-- > 25, 319 
a Receipts, principal markets. --.---.--- ae 1, 327 1, 735 1,084 
a Stocks, commercial, domestic, end of mo. | | 
thous. of bu--; 5, 729 5,983 | 5,908 
Wheat: | 
Exports: 
Wheat, including flour_--...-.-.-.--- ade..... 8, 609 1,288 | °1,731 
4 WHR CI nccccccucecnecesssuand | es 6, 388 21 
si Prices, wholesale: ; 
He No. 1, dark, northern, spring, | | 
eh i | es dol. per bu---| 1.15 1.44 1. 59 | 
ey No. 2, red, winter (St. Louis) --.-.---- a . 93 1. 23 1, 35 | 
43 No. 2, hard, winter (K. C.)..------- ae . 94 1. 22 1. 34 
ps Weighted av., 6 markets, all grades.do----- . 94 1. 28 1. 39 
a Production (crop est.), total...thous. of bu---|¢873, 993 J-..------ |>626, 766 
fe Spring wheat............<+.-.------- ee oS +100, 892 
e Te nn ccemeedsanoweeus ae 9 | ee >519, 874 
a Receipts, principal markets--.-..--.--- do....-| 16,076} 10,712 | 10,389 7, 8, 
fs Shipments, principal markets-----.--- GG... | 31,460} 10,945 11,601 7 | 8 
a Stocks, end of month, world estimated | 
a theus. of ba..|........- 292,870 | 312, 480 | 316,770 | 288,220 | 234,720 | 184.150 | 157,780 | 229,529 | 269,870 | 308,770 |__.____. 
ud Canada (Canadian wheat) ----.-..--- a | -----§ 93,924 82, 625 | 68, 010 65,700 | 50, 683 45, 643 36, 314 26, 267 24, 970 59, 198 62, 720 
wn United States (domestic wheat) -..-- ae 114, 713 70, 314 63, 453 43,709 | 36,850 | 26, 253 17, 088 11,677 | 89,334 | 131,239 | 141,014 | 130, 260 
af Held by mills (end of quarter) 
a |: ee eee: Seeneree TR MN ici diceddhiadcawse | ns Sa eenmeeee | ee ence 163, 363 |........ 
W heat flour: 
Consumption (computed by Russell’s) 
thous. of bbl-- 8,510 | 7,912 | 8,114 7, 924 8, 154 8, 981 8, 236 8, 789 8, 449 | RP SAREE 
TREE 6 occa ce nccccesanansecseaoes ae 473 269 358 328 316 320 | 328 364 308 264 37: 433 474 
nm page < bok ag cake nein thous. of bu.-| 40, 209 36, 844 7,832 | 37,586 | 34,630 | 38,605 38,468 | 34,892 | 35,548 | 38,872 | 39,903 | 42,467 43,477 
Prices, wholesale: | 
Standard patents (Mpls.)..-.-dol. per bbl-- 5. 53 6. 84 7. 26 7. 54 7. 45 | 7. 44 | 7. 26 6. 98 | 6. 91 7. 44 6. 48 6. 07 5. 97 
Winter, straight Ck. ©.)..........-- es 4. 66 5. 49 5.94 6. 16 6. 08 | 6.15 6.02 5. 95 | 5. 69 5. 76 5. 2 5. 24 5. 23 
it Production: | 
ue Flour, actual (Census) ----.-- hous. of bbl-_- 8, 698 8,019 8, 216 8, 180 7,536 | 8,402 | §,340 | 7,542) 7,637 8, 415 8, 678 9, 234 9, 446 
a Flour (Computed by Russell’s)__--- io eee Ee 8,829 | 8,333 | 8,246] 8,038 | 8,274/ 8,808| 8,100} 8360/ 9,140| 9,180/ 9,804) ______. 
eh. Chifal (COME .. cncece<cncecne thous. of Ib.., 722,674 | 666,-240 687,727 | 681, 276 628,005 | 697, 451 704,618 | 642,595 | 656,834 | 701,642 | 717,658 | 761,784 | 781,689 
Operations, percent of capacity (Census) -. 47 53 51 3 | 53 | 50 | 52 | 49 47 52 59 
Stocks. total, end of month (computed by | | 
Russ)... thous. of bbl_.|_-_-- 6,050 | 6,096} 5,900} 5,700} 5,500| 5,000} 4,500/ 3,773 4,200} 4,700} 5,000]... 
Held by mills (end of quarter)......do. ..--|----.----L.-.1--..  licsaceas. Ebetned ri Biases ge Anand | erie Mazes. 5,001 |........ 
LIVESTOCK | 
Cattle and calves: 
Rossen, principal markets_thous. of animals-. 2, 132 2, 176 1, 81 1, 691 | 1, 342 1, 727 1, 634 1, 751 1, 902 1,675 | 2,245 | 2,360 2, 332 
isposition: | } | | | | 
Local slaughter... ......--<..-=<.---- do....| 1,146 1,246] 1,145] 1,097 | 916} 1,143] 1,058} 1,067| 1,184] 1,013| 1,184! 1,247] 1,193 
Shipments, total. ............---..--- do_... 978 893 | 695 | 560 | 419 | 564 | 569 | 663 | 703 660} 1,020; 1,004| 1,131 
Stocker and feeder. ............---- ae 461 r 448 277 | 184 | 121 184 192 | 239 217 | 224 381 | 437 595 
Price, wholesale, cattle, cornfed (Chicago) | | | | 
“ dol. per 100 Ib..| 14.20] 11.08) 12.05 | 12.91 13, 24 14. 06 14.30} 13.00} 13.43 | 15.08 | 15.68 | 16.53) 16.06 
ogs: | 
anate, principal markets_thous. of animals. . | 2, 323 3, 148 3,145 | 2, 500 2,084 | 2,224 2,036; 1,526; 1,513 1, 157 | 1, 275 1, 533 1, 906 
isposition: } 
EG) GUO 6 os scaceryccaccewesas do....| 1,666 2,234 | 2,216 | 1, 785 1,443 | 1.595 1,448 | 1,074{ 1,075 | 790 | 885 1,071 1, 362 
eo a ee do..-.| 649 900 934 | 712 638 619 | 589 444 432 | 366 | 380 | 454 539 
Stocker and feeder... .....-----.--- do....| 29 41 40 | 29 28 | 42 36 32 | 29 32 | 35 | 32 | 32 
Price, wholesale, heavy (Chicago) | | | 
dol. per 100 Ib_- 8. 58 9. 67 10.25; 10.38; 10.18} 10.26 10. 11 11.01 | 11.46 12.11} 1219; 11.83 | 10.83 
Sheep and lambs: | 
ret principal markets_thous. of animals. - 1, 785 2,149 1,761 2, 063 1, 591 1,576 | 1,882 2,209; 1,879/| 1,908 2,752 | 2,904 2, 697 
isposition: | } | | | 
CER AE aE ER a 922 1, 071 1, 082 1, 200 933 960 | 1,052 1,121 1, 022 900 1. 047 | 1, 163 1, 023 
OS eS ee do...-| 891 1, 083 692 852 661 | 620 830 1, 088 852 1,012 1,677 | 1,806 1, 668 
Z _ Stocker and feeder- -..-........--..- do....| 352 367 110 115 78 | 60 | 92 136 | 133 177 | 549 | 633 857 
Ps Prices, wholesale (Chicago): 
i PR rotecnttoon aud dol. per 100 Ib._| 4.15 3. 67 3. 83 5. 52 5.77 | 6. 59 6. 25 | 6.05 | 4. 25 4.38 4.75 4. 03 4.11 
| Se EARS PE Saree ante: Guan] 9. 20 8.40 8. 47 9. 94 10. 06 11.49 | 12.13 11.55 | 11.47) 10.47 10. 43 10. 16 9.72 
Total meats: MEATS } 
Consumption, apparent.......--. mills. of lb__| 984 1, 059 1, 047 1, 008 860 | 1,040) 998 941 | 1,004 927 938 | 1,031 1, 033 
; Production (inspected slaughter) _.__..- do....| 1,042 1, 242 1, 337 1, 109 903 | 1,006 957 813 | 880 771 792 891 1, 000 
be Stocks, cold storage, end of month..-.-. do....| 446 828}, 1,149] 1,245] 1,282 1,240 | 1,181 1, 030 | 898 736 582 440 394 
re Miscellaneous meats............----- do....| 50 95 132 132 126} 117 99 83 69 58 49 44 42 
i Beef and veal: | 
Consumption, apparent......- thous. of Ib._| 438,003 | 466,194 | 482,171 | 483,312 | 401,174 | 484,616 | 484,041 | 444,908 | 491,360 | 443,282 | 472,911 | 502, 232 |r 490, 859 
eS Ce do..--| 705 1,021 | 960 | 879 1,071 1, 497 1, 528 1, 008 828 1, 064 1, 179 1,026 | 1,025 
Price, wholesale, beef, fresh, native steers 
Ke OS RES SERIE 0 dol. per1b-_- | 211 . 163 - 168 | . 182 . 183 - 192 . 200 | . 200 . 208 | . 228 - 248 | - 251 | . 246 
3 Production (inspected slaughter) } } } 
ef thous. of Ib__} 440,814 } 510,943 | 521,965 469, 582 | 384,817 | 453,740 | 443,712 | 412,061 456,719 | 421,267 | 459,706 | 485,589 | 489, 019 
e Stocks, cold storage, end of mo-_-_.---- 0....| 53, 402 | 152, 769 | 193,760 | 180,916 | 167,438 | 142,691 | 111,653 b 63,522 | 51,466 | 44, 582 | 38,746 | + 43, 897 
Lamb and mutton: | 
Consumption apparent-_.....-...--.- do....| 52,093 58,904 | 62,692 | 69,300 | 54, 864 | 56,406 | 56, 688 55,749 | 55,072) 52,913 | 57,501 64, 075 | 7 58, 789 
Production (inspected siaugiter)----do.--_| 51,948 | 61,443 | 64,553 | 69,570 | 54,162 | 53,833 | 54,151 | 54,154 | 54,324 | 52,639 | 57,634 | 64,064 59, 318 
Stocks, cold storage, end of month...do_...| 2, 294 8,450 | 10, 228 10, 491 9,807 | 7,174 4, 574 2, 950 2,171 1, 840 1,928 | 1,887 | * 2,376 
Pork (including lard): 
Consumption, ee do_...| 493,856 ] 534,078 | 502,456 | 455,098 | 404,334 | 499,039 | 457,437 | 439,933 | 457,317 | 430,739 | 407,986 464,580 * 483, 539 
i ae do....| 26,260 | 16,484 | 13,618 | 12,377 | 9,161 | 12,487 | 13,737 ; | 13,377 | 13,221 | 11,831 | 13,016 | 23,598 
| _ E  e REE do_. 18, 314 9, 563 9, 384 8,804} 4,456) 7,324) 8,245 13, 565 8, 238 7, 746 7,175 | 9,717 18, 797 
Prices, wholesale: | 7 
Hams, smoked (Chicago)....dol per Ib-_-| 237 . 223 . 226 - 225 . 227 . 209 ‘ ok 215 | . 229 | 242 . 252 . 254 . 253 
Lard, in tierces: } | | 
Prime, contract (N. Y.)-...------ a 099 -119 135 | - 139 | - 126 | -127 | -119 -121 - 123 - 126 -117 -114 | 105 
Refined (Chicago). .......-.--.-- do... 114 aT . 139 . 144 .131 | .132] .12 . 130 . 133 - 138 - 136 - 132 | 123 
Production (inspected slaughter) total | 
thous. of Ib__| 549,279 } 669,115 | 750,815 | 570,173 | 464,299 | 498,794 | 458,734 | 346,417 | 368,508 | 297,000 | 274,501 | 341,231 | 451,712 
ee Ot ee eS i tae do...-| 85,468 | 103,020 | 118,420 | 90,443 | 72,324 | 76,584 | 68,328 | 50,732] 52,410| 41,701 | 35,278 | 43,510| 59,009 
Stocks, cold storage, end of month_-_do_...| 339,914 | 572, 165 | 812, 700 | 921, 231 | 978, 164 | 973,004 | 965,798 | 858, 134 | 763, 548 | 624, 232 | 486, 689 | 355, 148 |* 305, 891 
Fresh and cured.................... do--..| 305, 940 | 463, 400 | 666, 891 | 738, 522 | 75, 688 | 755,777 | 756, 354 | 663, 657 | 578,424 | 467, 273 | 367, 505 | 282, 534 |r 256, 414 
SETAE ES, do....| 33,974 | 108,765 | 145,809 | 182,709 | 202,476 | 217,227 | 209,444 | 194,477 | 185,124 | 156.959 | 118,094! 72,614 | 39,477 
* Dec. 1 estimate. + Final estimate. ’ Revised. 
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FOODSTUFFS AND TOBACCO—Continued 





POULTRY AND EGGS 


Poultry: 
a 5 markets thous. of Ib..| 68,014 77, 297 72, 999 19, 993 20,260 | 21,927 | 20,810 23, 237 , 238 
Stocks, cold storage, end of month.....do....| 108,787 ] 149,391 | 187, 887 120, 328 82,340 | 77,173 | 70,040 73: 61, 721 , 208 


Eges: 
Teceipts, 5 markets thous. of cases_- 666 482 687 924 1, 645 2, 134 1,701 1, 188 791 671 


Btocks, cold storage, end of month: 
thous. of cases_- 2, 677 1, 755 651 322 1, 413 7, 300 8, 548 8, 718 7, 058 5, 158 


thous. of Ib..| 120,789 | 66,309 | 51,837 34,390 | 53, 074 133, 132 | 164,830 | 166,876 148, 216 | 133, 805 
TROPICAL PRODUCTS 


po long tons._| 17,438 | 22,564 | 40, 268 26,500 | 34,337 22,165 | 17,557 | 18,130 | 27,633 | 25,247] 12,665 
Price, spot, Accra (N. Y.).------- dol. per Ib-- - 0054 - 1134 - 1032 «1143 099 . 0782 - 0740 . 0790 - 0837 . 0786 - 0627 


Exports from the Gold Coast and Nigeria, 
long tons-. 8, 79 38, 263 | 54, 571 57,266 | 49, 211 27, 364 10, 203 8, 214 18, 961 18, 781 13, 278 


Coffee: 
Clearances from Brazil, total_thous. of bags_- 942 1, 230 1, 447 948 1, 233 935 937 756 848 993 1, 108 
do... 684 889 523 654 456 499 376 444 470 609 


To United States ; i § 
Imports into United States ae 798 1, 454 1, 563 1, 365 925 1, 032 865 733 842 874 
Price, wholesale, Rio No. 7 (N. Y.) 

dol. perIb..| .070} .085| —_.088 093 | 093 -093 | .004{ .004]/ 093] . 091 

Receipts at ports, Brazil thous. of bags. 22] 1,295] 1,459 1,166 | 1,096 886 915 794 880 949} 1, 159 
Stocks, world total, incl. interior of Brazil, | 

end of month thous. of bags- 37,514 | 31,421 33,437 | 34,249 (¢) 30, 451 (*) (©) (°) 

Visible supply, total, excl. interior of Brazil 

thous. of bags... 7,815 | 7,822 7,993 | 8,016 8,067 | 7,886 621 | 7,589] 7,312] 7,426 

United States do... 690 768 969 975 1,035 | 1,133 7] 1,099 870 784 


Sugar: 
Raw sugar: 
Cuba:t 
Stocks, total, end of month 
thous. of Spanish tons-- iy r 704 376 3 1, 336 2, 221 2, 187 1, 929 1, 707 1, 454 1, 266 1, 129 





United States: ise 
Meltings, 8 portst_...--..-.--- Jong tons_.| 293, 347 J 230,819 | 249, 110 313, 517 | 511,841 | 555,866 | 410,039 | 330,222 | 425,457 | 420,024 


Price, wholesale, 96° centrifugal (N.Y.) 
dol. per Ib_- . 033 . 036 < . 039 . 036 - 035 - 035 . 034 . 034 - 035 - 035 . 034 . 032 
Receipts 


From Hawaii and Puerto Rico , 
long tons..| 78,335 | 76, 682 , 1 50,015 | 117,279 | 180,985 | 232,622 | 234,875 | 153,554 | 109,937 | 104,646 | 73,631 |r 113, 932 


SE SR a) do....| 136,471 ] 102,207 | 95,833 | 189,647 | 222,734 | 386,962 | 412,827 | 326,885 | 219,935 | 293,422 | 246,556 | 154,535 | 132, 584 
Stocks at refineries, end of montht.do-- 191, 957 | 222,753 | 147,832 | 167,019 | 227,047 | 180,784 | 153,703 | 254,340 | 305,460 | 320,817 | 159,529 | 168,014 | 180, 978 
Refined sugar (United States): : 

Exports, including maple do__.-. 5, 675 5, 185 3, 696 4, 567 6, 137 6, 664 5, 680 7, 736 4, 034 3, 907 3, 550 4, 265 

Price, retail, gran. (N. Y.)-.---- dol. per Ib-_- . 055 - 052 . 053 . 054 - 055 . 055 . 056 . 056 . 054 . 052 . 053 . 054 

Price, wholesale, gran. (N. Y.)-.------ oo...- . 048 . 046 . 047 . 049 . 049 . 047 . 047 . 047 . 046 . 046 . 046 . 050 
Receipts: 

From Hawaii & Puerto Rico..long tons..| 2, 456 1, 116 4, 498 6,117 | 15,775 | 19,187] 16,110] 18,716 | 16,130 331 1, 563 893 

Imports: 

rom Cuba < 957 8, 104 19, 542 10, 834 16, 583 91, 144 42, 398 47,814 31, 755 11, 516 28, 776 5, 415 

From Philippine Islands we 1, 988 91 2, 866 590 2, 966 4,623 | 48,208) 13,383 7, 905 5, 763 3, 248 1, 286 

Tea: 


Imports thous. of Ib._| 9, 177 5,710 8, 158 7, 544 9, 370 9, 567 6, 787 6, 693 7, 373 7, 044 6, 487 8, 008 


Price, wholesale, Formosa, fine (N. Y.) 
dol. per Ib_- . 275 - 275 . 275 - 275 - 275 . 275 . 275 - 275 - 275 . 275 . 275 
Stocks in the United Kingdomft-_thous. of Ib_- 236, 037 | 234,464 | 225,444 | 205, 549 | 174,343 | 148,013 | 148,669 | 144,613 | 131, 167 | 144,839 | 149, 669 


MISCELLANEOUS FOOD PRODUCTS 
Seats, sales by manufacturers..thous. of dol_- 57 | 30,328 | 30,567 | 25,068 | 24,468] 26.260 | 22,940] 20,819] 21,814] 13,524] 18,571 | 32,257] 31,256 
is . 


Landings, fresh fish, prin. ports_thous. of Ib-- ,297 J 41,129 | 32,792 | 24,256] + 26,974 | 34,964] 33,596] 39,535] 41.039 | 40,727] 39,069 | 37,474] 42,999 
Salmon, canned, shipments cases _- 66,100 | 45, 597 | 352, 432 |1, 198, 620) 860, 551 | 313,110 | 305,394 | 302,442 | 203,374 | 360,321 | 746,180 | 428, 748 


Stocks, total, cold storage, 15th of month 
thous. of Ib_- »@li 92,702 | 94,695 69, 629 51, 588 42, 957 40, 589 48, 178 59, 330 66, 204 69, 321 | * 72,350 
Gelatin, edible:* 


Monthly report for 7 companies: 
Production bs 1, 297 1, 38 t 59¢ 1, 392 1, 054 939 1, 046 


1,175 ; 1, 461 1,170 
5, 397 5, 5¢ 3 5, 690 5, 025 


6, 127 4, 312 
8, 421 7, 550 


Leaf: 
Exports thous. of Ib_. i 4 24, 034 
Imports, incl. scrap 4, 925 4, 697 4, 162 % g ’ 
Production (crop estimate) do... .| 1,505,762 61,154,131 1,485,148 
Stocks, total,, incl. imported types, end of 

quarter. thous. of Ib_. 2,209,842 : 2,026,368 
Flue-cured, fire-cured, and air-cured.do-___- 1,831,451 q 1,580,185 1,651,554 
Cigar type d 313,607 365, 495 : 321, 337 

Manufactured products: 

Consumption (tax-paid withdrawals): 
Smull cigarettes _. 13, 246 13, 436 2. 7 14, 259 14, 854 
Large cigars thousands..} 492, 686 } 489, 180 | 371,231 | 356,996 | 362,935 453, 008 472,404 | 476,489 | 452,898 | 498, 835 
Manufactured tobacco and snuff 

thous. of Ib_.| 27,014 | 26,611 | 26,302] 25,759 | 26,444 28,730 | 29 519} 28,361 | 29,597 

Exports, cigarettes thousands_.| 354, 754 | 361,836 | 513,538 | 463,017 | 499, 483 410, 511 | 477,167 | 405,768 | 428,888 | 510, 590 

Production, manufactured tobacco:* 
Total.... thous. of Ib_- 24,369 | 22,093 | 23,913 . 24,579 | 27,185 | 25,371 | 25,796 | 26,398 

Fine cut chewing... ................do___. 522 382 372 530 414 598 557 484 447 
Plu 4, 455 4, 909 4, 732 5, 252 4, 861 5,015 5, 570 


3, 440 3, 810 . 3, 701 3, 904 4, 127 4, 293 3, 832 
15, 375 14, 328 15,182 | 16,840 | 15,249} 15,396 | 15,938 
577 503 494 653 613 548 591 576 608 





a Se eat ae PTE Ga 


611 


> 380 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 


45.996 | 45.996 | 45.996 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 












































* Revised. _ _ © Final estimate. ¢ Not available. * Dec. 1 estimate. 

*The quarterly report for gelatin is complete for the industry; the monthly data are for 7 companies, for which figures for the period 1930-36, were shown in table 8, p. 20, 
of the February 1937 issue. For new series on the production of manufactured tobacco, for period 1934-37 see table 33, p. 20 of the August 1937 Survey. 

t Revised series. Series on stocks of tea in United Kingdom revised for 1913-36; see table 32, p. 20 of the August 1937 issue. For revisions on sugar meltings and stocks 
in the United States. see table 39, p. 17 of the October 1937 issue. Total stocks of sugar in Cuba revised, revisions’ or period 1920-36 will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

gether with be py wd notes ne ee ap 
the sources of the data may be found inthe |Novem-{ Novem-| Decem-} Janu- | Febru- : - 

1936 Supplement to the Survey. ber ber ber ary ary | March | April | May | June July | August Septem October 

FUELS AND BYPRODUCTS 
Anthracite: COAL 

) a eee thous. of long tons-- 165 126 129 122 107 129 263 172 136 103 69 118 174 

Prices, composite, chestnut: 

) aaa eee eS dol. per short ton..|--.------] ....-.-- 8 | ae nh 3 ee + See pT eee een ees , | 
WOON woos co aceneaceceteeene seers do...-| 9.610 9.914 9. 9. 827 9. 824 9. 415 8.749 8. 953 8. 973 9. 199 9. 233 9. 448 9. 472 

el as thous. of short tons..| 4, 302 4, 334 4, 947 4,025 3, 368 4,781 6, 736 4, 207 4, 475 2, 661 2. 593 3,507 | * 4,684 

Shipments...-.--.-~---------0--------- O.---| 3,694 3, 783 4, 317 3, 674 , 042 4, 235 5, 981 3, 791 4, 040 2, 422 2, 437 3, 229 4, 320 

Stocks, end of month: 

In producers’ storage yards_-.-...---- do....| 2,396 2, 515 2, 259 1, 833 1, 299 980 621 859 1, 483 1, 895 2, 261 2, 391 2, 436 
In selected retail dealers’ yards 
number of days’ supply... 50 55 38 37 26 24 31 49 93 122 71 51 65 
Bituminous: 

WenOkte x cc2ssececossaes thous. of long tons.-| 1, 191 1, 222 494 344 892 474 871 1,320 1, 388 1, 462 1,350 1, 332 1, 252 

Industrial consumption, total ; 
thous. of short tons..| 27,156 | 29,550 31,995/| 31,409| 30,146 | 33,293] 30,452 | 29,377 27,367 | 27,795 | 28,181 | 28,099 | * 29,384 
Beehive coke ovens....--.----------- d 269 384 417 435 468 568 490 520 450 401 359 
Byproduct coke ovens. 4, 573 5, 811 6, 242 6, 262 5, 738 6, 453 6, 247 6, 434 5, 788 6, 281 6, 492 6, 284 5, 723 
Cement mills.......-.. 417 486 418 327 302 422 450 494 476 479 513 478 504 
Coal-gas retorts....------- ite 144 152 157 157 144 152 143 140 124 121 120 136 143 
Electric power utilities...........---- 3, 433 3, 506 3, 759 3, 586 3, 213 3, 590 3, 294 3, 286 3, 505 3, 843 4, 034 3, 872 | * 3,908 
ae On) aa 7, 099 7, 665 8, 229 8, 140 7, 722 8, 404 7, 472 7, 220 6, 653 6, 759 6, 738 6,868 | * 7,649 
Steel and rolling mills............---- 841 1, 196 1, 283 1, 222 1, 219 1, 374 1, 226 1, 153 2 1, 042 1, 085 1, 000 928 
EEE d 10,380 | 10,350 | 11,490 | 11,280] 11,340; 12,330] 11,130] 10,130 9, 400 8, 820 8, 790 9,060 | 10,170 

Other consumption: 

Vessels (bunker) .-.-.-.-- thous. of long tons-- 115 151 132 128 106 113 142 163 162 166 143 147 147 
— mine fuel_..----- thous. of short tons... 294 368 371 341 351 427 217 250 264 266 283 325 * 339 
Prices: 
Retail, composite, 38 cities 
Gos. per shoes tom...|.........-.. 8.522255 Ef eee | eee © 0} eee | GR 8 ees eee rn Seen 
Wholesale: : 
Mine run, composite........--...-- do...- 4. 303 4. 228 4.233 4.218 4. 236 4. 235 4.301 4.315 4.318 4.316 4. 306 4. 305 4. 305 
Prepared sizes, composite. -......-- —_— 4. 585 4. 551 4. 548 4.497 4.510 4.490 4.494 4. 436 4. 422 4.445 4.479 4. 550 4. 577 
Productiont.......<.<.-- thous. of short tons..| 36,255 ] 41,879 | 45,756 | 40,940 | 42,110 | 51,315 | 26,010 | 30,010 | 31,726 | 31,912 | 33,984 | 39,055 | * 40, 675 
Stocks, industria] and retail dealers, end of 
month, total.......- thous. of short tons..| 48, 286 () 43, 499 () 46, 785 (1) (*) () 43,936 | 43,371 | 43,851 | 46,032 | * 47,689 
i aes do...-| 40,016 | 31,668 | 35,026 | 35,390 | 38,574 | 45,153 | 39,721 | 38,169 | 37,736 ‘ 37,051 | 38, 892 | * 39, 629 
Byproduct coke ovens...-.-..------- do....| 8,115 8, 146 8, 535 8, 031 8, 687 , 638 544 8, 188 7, 770 7, 433 7, 456 7, 761 8, 067 
COREE FEE so ntakor skcsiwcunansl do.... 415 261 263 307 357 546 464 397 429 387 365 400 430 
Coal-gas retorts. ......--..-..-.---- Gi... 358 301 295 274 267 278 255 249 249 238 230 299 301 
Electric power utilities...........-- do....| 8,957 6, 859 7, 162 7, 570 7, 922 8,717 8, 504 8, 446 8, 457 8, 523 8, 558 8,944 | * 8,944 
es Co ae do-..- 6, 824 5, 138 6, 847 7, 354 589 11, 056 8, 206 7, 391 7, 701 7, 195 7, 174 6,926 | * 6,747 
Steel and rolling mills 1, 257 1, 103 1, 264 1, 374 1, 602 1, 898 1, 748 1, 588 1, 540 1, 485 1, 388 1, 292 1, 290 
Other industrial_..._- ee 4, 090 , 860 10, 660 10, 480 11, 150 , 020 12, 000 11, 910 11, 590 11, 730 11, 880 13, 270 13, 850 
Retail dealers, total. ..............-.- d 8, 270 (*) 8, 473 (i) 8, 000 (‘) () (4) 6, 200 6, 380 6, 800 7, 140 8, 060 
COKE 
ees eae thous. of long tons-- 56 60 44 27 26 a 29 41 33 49 55 49 45 
Price, beehive, Connellsville (furnace) 
— dol. per short ton-- 4.375 3. 875 3. 938 4.000 4. 000 4.131 4. 481 4. 825 4. 625 4. 500 4. 500 4. 438 4. 405 
uction: 

pS ere thous. of short tons_. 170 226 245 272 292 306 325 274 285 259 254 227 

bo Eee eet A G....) 32 4, 054 4, 354 4, 358 3, 991 4, 495 4, 349 4,479 4, 024 4, 422 4, 571 4, 426 4, 036 

PIS GOD oiiaccnscecdueecacesesen a ERO 1ll 109 102 92 107 102 110 100 110 113 113 127 

Stocks, end of month: 

Byproduct plants, total......---..--.-- do...- 2, 507 1, 806 1, 684 1, 533 1, 307 1, 254 1, 473 1, 741 1, 843 2, 009 2, 236 2, 298 2, 346 
At MURS DIBNER. «.<oiacccccccscesued do... 985 519 487 464 446 467 570 706 776 817 859 889 915 
At merchant plants. ................- do....| 1,522 1, 287 1, 197 1, 069 861 787 903 1, 035 1, 067 1, 192 1,377 1, 409 1, 431 

eee a ’ SS Seer 400 3389 384 380 403 412 399 391 380 376 360 329 

PETROLEUM AND PRODUCTSt 
Crude petroleum: 

Consumption (run to stills)....thous. of bbl_.|__...---. 89,142 | 93,051 | 94,179 | 84,984 | 94,400 93,573 | 100,452 | 99,323 | 104,783 | 105,251 | 103,494 | 105, 023 

Imports ane ae a do.... 2, 511 2, 662 3, 001 945 606 2, 199 2, 512 , 635 2, 635 3, 148 2,771 2, 560 2, 180 

Price (Kansas-Okla.) at wells...dol. per bbl_- 1. 160 1.040 1.040 1. 125 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 

Vo eee es thous. of bb]_-|_.....--- 91,018 | 97,652 | 98,567 | 93,173 | 106,724 | 104,979 | 110,911 | 105,812 | 110,721 | 115,090 | 109,980 | 110, 911 

Refinery operations... ......pcet. of capacity__|_.....--. 79 80 80 79 79 81 85 87 87 87 85 

Stocks, end of month: 

California: 
Heavy crude and fuel_.....thous. of bbl._|_.....--- 64,836 | 65,481 | 64,884 | 63,768 | 62,110 | 61,374 | 61,685 | 61,933 | 62,376 | 62,433 | 63,197 | 64,503 
ES ID coin cece ancnncecwniauay  _ Set eee 33,815 | 34,189 | 33,535 | 33,417 | 32,969 33,253 | 33,373 | 32,730 | 32,432 | 31,442 | 30,955 | 30, 181 
East of California, total.......-.....- . = Se 247, 452 | 246,409 | 245,168 | 248,474 , 506 | 263, 137 | 266,865 | 268,087 | 268,238 | 271,340 | 270,601 | 270, 160 
1, RE ae I ’ ES SRR 48, 503 49, 823 | © 39, 39, 42,360 | 45,134] 45,885 | 48,215 | 48,049 | 47,778 | 45,607 45, 150 
Tank farms and pipe lines__-...-..-- (See 198, 949 | 196, 586 | 2206, 160 | 208,573 | 214, 146 | 218,003 | 220,980 | 219,872 | 220,189 | 223, 562 | 224,994 | 225,010 
Wells completed_.......-.---------- number-_|_.._.---- , 545 1, 448 1, 580 i 1,815 1, 937 2,192 | 2,178 2,446 | 2,131 2, 203 2, 110 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plantst-.-...- thous. of bbl. 939 1, 356 1, 374 1,774 | 1,133 1, 208 898 815 ] 937 1,151 1,315 | °1,325| * 1,293 
Railways (Class 1)................- . SE ee 4, 522 4, 846 5, 077 4, 422 4, 720 4,451 4, 343 4, 335 4, 403 4, 261 4, 256 4, 675 
Vessels (bunker) ...........-.------ do....| 2,991 1,868 | 2,375 | 2,540] 2,829) 3,186/ 3,175 | 3,209) 3,395 | 3,357] 3,281 | 3,494) 3,283 
Ny _ oil (Oklahoma) ..-..dol. per bbl-- : . 765 775 - 775 . 844 . 870 - 913 - 925 - 913 888 . 900 925 925 
roduction: 
Residual fuel oil... .....-.- thous. of bbl._|....---.- 23, 671 25,670 | 25,453 22, 222 25, 081 23,896 | 26,015 | 25,769 | 26,893 25,936 | 27,173 | 28,199 
Gas oil and distillate fuels, total._..do.-..|.....---- 11, 201 11, 875 13, 319 11, 206 11, 005 10, 674 11, 158 11, 088 12, 654 12, 558 12, 681 13, 585 
Stocks, end of month: | 
Residual fuel oil, east of California } 
thous. of bbl._}_...-..-- 20, 255 18, 718 18, 392 16, 803 16, 325 15, 944 17, 473 19, 291 21,778 23, 987 25,810 | 27,679 

@ = oil and distillate fuels, total....do..._)....._--. 26,414 | 22,719 | 19,088 | 18,211 | 16,724] 16,889 | 18,451 | 20,657 | 23,637) 25,952 26,210) 26,101 

asoline: 
Consumption, domestic__.--- thous. of bb!..|_........] 39,919 | 39,393 | 33,696 | 32,000| 40,561 | 43,409 | 45,484 | 48,580 | 50,704 | 49,597 | 47,245 | 45,361 
pS AAC i Seine ROTEL Sige a do....| 2,958 2, 212 1, 768 2, 505 2, 356 2, 101 2, 322 2,771 2, 623 2, 542 3, 077 3, 668 2, 969 
Price, wholesale: | 
Drums, delivered (New York) 
dol. per gal_- . 130 . 150 . 150 . 142 . 130 . 130 . 130 . 130 . 134 . 135 - 135 | . 135 . 135 
Refinery (Oklahoma). .......----- do...-|  .053 -057 | 058 . 057 . 058 . 057 . 060 . 061 . 061 - 060 -060 | 060 059 
Price, retail, service station, 50 cities.do_...|....____ .140 | .141 141 | . 145 . 145 148 148 « 1464 |... -covlooe nen o~-!--- 3-27 ~'--- nsec 
! Data will be shown when available. * Revised. 
y 1937 issue. Anthracite and bituminous coal production 


t Revised series. Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20, of the Februar 
ions not shown in the March 1937 issue will be published in a subsequent issue. Se 


revised for years 1935 and 1936; rev 


See table 14, p. 19, of the April 1937 issue. Series on consumption of gas and fuel oil in the production of electri 
duction of beehive and byproduct coke revised for 1936; revisions no 
li * Data on stocks of crude petroleum east of California revised in 

nes.”” December 1936 figures comparable with those shown for January 1937 are, refineries, 


t shown in the September 1937 issue, p. 45, 
January 1937, certain stocks formerly included in “refineries” being transferred to “tank farms and pipe 
39,912; tank farms and pipe lines, 206,497. 


ries on petroleum and products revised for 1935, 
c power revised for 1936; see p. 45 of the May 1937 issue. Pro- 
will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 
eae with omuianeiety notes = a N a N lp ly \F b 1s hee yk a | | Septem 
to the sources of the data may be found inthe Novem-}| Novem- ecem- | Janu- | Febru- | } : P 
1936 Supplement to the Survey. | ber ber ber | ary ary | serch | Apeil | May | Jum | July | August | ber October 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Con. | | | | 
Refined petroleum products—Continued. | | 
Gasoline—Continued. | 
Production: | | * 

At natural gas plants. __--- thous. of bbl__|__- 3, 816 | 3, 965 3, 732 3, 565 3, 908 3, 911 3, 988 3, 869 4, 128 4, 237 4, 272 4, 418 

At refineries: 

a ee ee | SEE SRE 43,138 | 44,658 | 43,630 | 40,782 | 44,621 44,475 | 46,769 | 45,748 | 48, 271 49,002 | 49, 523 51,191 
0 See ee | HE BEES os 18,325 | 19,078 19, 751 18,690 | 20,331 20, 311 21, 571 21,250 | 22,205 | 21,898 | 21,483 | 22,673 
eee do....|........-§ 21,005 | 21,965 | 20,961 19,576 | 21,720 | 21,469 ' 21, 927 23,085 | 23,547 | 23,550 | 24,141 
Natural gasoline blended*----_- i eS ee 3, 625 2, 928 2, 516 2, 570 2, 695 2, 642 2, 571 2, 981 3, 557 4, 490 4,377 

Retail distribution{f.......-. thous. of gal _______- 1,649,380 |1,622,953 |1,314,492 |1,306,303 |1,648,097 |1,718,236 |1,875,175 |1,948,728 | 2,070,479 |2,039,140 |71,952,027/ 1,843,892 
Stocks, end of month: 

Finished gasoline, total....thous. of bbl__|_.._..--- 52,509 | 56,353 | 64, 293 71,453 | 74,171 73,419 | 72,396 | 67,839 | 62,956 59,413 | 58,037 | 61,141 

0 OS eee go... = 33,242 | 37,057 | 44,144 50,919 | 52,887 51,474 48,307 | 44,142 | 39,441 35,807 | 34,884 | 37,837 

NS EE do. tile 4, 153 4, 055 4, 032 4, 290 4, 799 5, 292 5, 989 6, 257 6, 918 7, 041 6, 278 5, 444 

Kerosene: 
Consumption, domestic---_-- ee 4, 943 6, 148 5, 297 4, 226 4, 786 4, 465 4, 150 3, 259 3, 594 3, 667 4,397 4, 985 
oem uiais amen eS 679 841 666 608 805 437 762 652 608 1, 084 956 759 681 
Price, wholesale, water white 47, refinery | 

(Pennsylvania)............-- dol. per gal-- . 056 . 050 .051 052 . 053 -053 | . .051 . 050 . 050 . 050 . 051 . 054 . 056 

OO eS thous. of bbl..|.........] 4, 788 5, 500 5, 923 4, 866 5, 187 4, 907 5, 343 5, 087 5, 482 5, 726 5, 371 5, 731 
—— refinery, end of month. .._._- RS eee 6, 966 5, 633 5, 622 5, 443 5, 396 5, 047 5, 576 6, 781 7, 553 8, 637 8, 839 8, 877 

ubricants: 

Consumption, domestic_.........._-- "Se Eee, 2 1, 938 1, 821 1, 763 1, 518 2, 490 2, 224 2, 078 2, 039 1, 984 1, 924 1, 968 1,972 

Price, wholesale, cylinder, refinery (Penn- 

SS RRS ERE ol. per gal . 126 . 150 155 - 160 173 . 190 . 200 . 200 195 - 180 175 .175 . 153 
eT sets. Or Dbl. .1........- 2, 653 2, 767 2, 649 2, 728 2, 863 3, 048 3, 141 2, 988 2, 980 2, 900 2, 920 3, 215 
es refinery, end of month. __---- ae ee 6, 628 6, 942 7, 168 7,115 6, 771 6, 556 6, 478 6, 447 6, 566 6, 426 6, 542 6, 789 

Asphalt: 
NN thous. of short tons 3 1 2 0 5 5 1 4 3 2 1 0 3 
EEE ELIE RATT eS | 344 244 226 184 284 330 413 462 484 524 485 407 
ae refinery, end of month. ._-_-- "ES GARRRGS <5 330 368 444 445 497 528 547 522 501 529 465 458 
ax: 
ea thous. of lb 42,840 | 41,160 | 41,720 | 41,720} 41,720 | 43,680 | 47,320 | 41,160 | 43,680 | 42,000 | 42,000 | 44,240 
Stocks, refinery, end of month. ____- do 119, 307 | 115,434 |#107,490 | 109,012 | 104,653 | 100,275 | 103,614 | 103,761 | 107,903 | 115,266 | 123,098 | 128,995 
LEATHER AND PRODUCTS 
HIDES AND SKINS | | 
Imports, total hides and skins_.___ thous. of Ib-_ 18, 857 23,838 | 20,722 , 363 27, 500 41,096 | 33,628 | 28,750 | 29,833 27,895 | 21,513 | 22,047 21,311 
eee do___- 1, 077 1,421 2, 393 1, 575 1,725 | 2,345 1, 600 2, 523 1, 196 1, 540 1, 232 1, 363 1,489 
aS eee do....| 8,173 12, 465 14, 142 0, 554 11,622 | 17,147 15, 981 6, 941 10, 413 9, 810 9, 038 9, 898 8, 662 
is“ = re do....| 5,452 4, 368 6, 552 5, 791 7, 143 10,746 | 8, 642 9,560 | 11,323 8, 5, 502 5, 026 6, 923 
Sheep and lamb skins___.-_.....___.___ do....| 2,430 4,172 4, 705 2, 375 4, 291 7, 205 4, 845 7, 208 4, 842 6, 443 4, 148 4, 159 3,171 
Livestock (inspected slaughter): | 
RR thous. of animals____ 468 477 494 484 437 592 588 561 579 520 538 537 525 
Cattle “pale 856 988 987 867 708 825 802 745 840 790 880 939 958 
Hogs do....| 3,295 4, 292 | 4, 681 3, 519 2, 842 3, 033 2,810 2, 099 2,110 1, 643 1, 590 2, 033 2,711 
Sheep do--.-| 1, 321 1,544 | 1,573 1, 700 1,315 1,312 1,334 | ‘1,371 1, 425 1, 390 1, 498 1, 671 ) 
Prices, wholesale (Chicago): | 
Packers, heavy steers_......-..._. dol. per Ib_- . 156 . 153 | 156 . 162 160 . 166 .172 . 169 . 168 . 180 . 196 .195 195 
Calfskins, packers’, 8 to 15 Ib_....______ ers . 130 . 201 | 215 . 228 213 . 241 - 242 . 221 . 216 - 208 . 210 . 193 .172 
LEATHER 
Exports: 
Sole leather... .............-.--_. thous. of Ib_.| 128 7302 133 264 224 293 203 330 186 211 176 193 212 
2 U = Jeatherf............... thous. ofsq.ft-.| 3,508] 4,953) 6,928| 6,494| 6,245| 6,119/ 5,875| 5,148/ 4,185 | 5,343] 4,103} 4,532| 5,176 
roduction: | 
LO | thous. of skins__|-----_--- 966 1, 180 982 1, 035 1, 103 1, 161 1,018 1,121 1, 081 1, 062 935 827 
Cattle hides__...._--......... thous. of hides__|--.-.---- 2, 007 2, 154 2, 004 2, 080 2, 234 2, 005 1,971 1,944 1,728 1,819 | *1,743 1, 686 
wees and wid........... 02 thous. of skins__|..-...--- 3, 663 4,315 3, 810 3, 743 4, 393 4, 230 4,170 4, 601 4, 160 4, 386 3. 913 3, 295 
Sheep and lamb... do....|--.-.----] 3,314 | 3,494] 3,151] 3,163] 3,326] 3,519/| 3,216] 3,076 | 3,012] 3,066| 2,610| 2,351 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per Ib__| . 380 . 370 . 390 . 400 . 410 .418 445 . 450 . 430 . 410 - 430 423 . 420 
Upper, chrome, calf B grade, gy | 
ol. per sq. ft_- . 395 . 383 . 399 . 416 419 - 431 ~ 442 . 434 431 . 429 - 429 . 426 . 408 
Stocks of cattle hides and leather, end 7 aoaneh: Ree 
ESERIES thous. of equiv. hides__|--------- 17,436 | 17,173 | 16,913 | 16,523 | 16,206 15,997 | 15,629) 15,372 15,134 14,827 | °14,742 | 14,785 
In process and finished._...._..._____ eS ae, 11,522 | 11,294] 11,214) 11,132 11,164 | 11,148 | 11,153 11,069 | 10,940 | 10,784 10,670 | 10,678 
Raw. ae, Seana 5,914 5,879] 5,699] 5,391 | 5,132] 4,849] 4,476|/ 4,303| 4,1 4,043 | 74,072] 4,017 
LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total__........ dozen pairs__|.-......- 242, 106 | 206,559 | 183,109 | 211,066 | 225,941 | 230,941 | 224,544 | 228,612 | 214,960 | 231,828 | 210,847 | 201, 
Dress and semidress__..____....._____ SK eS 152,627 | 119,049 | 104,525 | 133,897 | 140,592 | 143,544 | 136,797 | 142,269 | 130,603 | 133,215 | 117,362 | 117,479 
— -.-d0____|------.--] 89,479 | 87,510 | 78, 584 77, 169 | 85,349 | 87,397 | 87,747 | 86,343 | 84,357 | 98,613 | 93,485 | 83,576 
ce EE thous. of pairs. 119 96 87 76 142 161 169 124 96 118 142 126 127 
Prices, wholesale, factory: 
Men’s black calf blucher- . -_ dol. per pete. 6. 00 5. 50 5.50 5. 50 5.60 5. 60 5. 60 6. 00 6.00 6. 00 6.00 6. 00 6. 00 
Men’s black calf oxford............._- --..| 5.00 4.50| 4.50/ 4.50] 4.69 4.81 4.85 5. 00 5.00| 5.00 5.00} 5.00 5.00 
Women’s colored calf. Se 3. 35 3.15 3.15 3.15 3. 23 3. 25 3. 25 3. 25 3.35 3.35 3.35 3. 35 3. 35 
Production:t 
Total boots, shoes, and slippers 
thous. of pairs__| 21, 041 30,343 | 33,381 | 36,867 | 39,362 45,946 | 40,186 | 35,304 | 34,383 | 34,756 | 38,563 | 33,887 | * 28,951 

Athletic do___- 179 216 258 223 202 259 252 23 233 172 209 213 r 210 

All fabric (satin, canvas, ete.)......do.... 275 303 239 541 1, 187 1, 420 1, 106 1, 07! 507 283 268 359 r 351 

Part fabric and part leather_.______ es 544 187 463 721 2, 224 2, 557 1, 442 1, 097 633 541 678 603 760 

High and low cut, total. -......___- do__._| 15,589 ] 22,171 | 26,841 | 31,628 | 31,477 | 35,865 | 31,407 | 27,335 | 27,175 | 28,505 | 31,873 | 27,409 | * 22, 251 

Boys and are do... 948 1, 376 1, 459 1, 460 1, 500 1,710 1, 551 1, 700 1, 497 1, 371 1, 573 1,416 | * 1,087 

Infants’ do....| 1,202] 1,753 | 1,800] 2123] 2,233/ 2,537| 2.333] 1,938| 2044] 1,842] 1,900] 1,701 | * 1,650 

Misses’ and children’s. ..._______- do....| 1,950 2,676 | 3,123 3,410 | 3,652 | 3,987 3, 418 2, 987 2, 901 2, 631 2, 951 2,798 | 7 2,495 

Men’s ; 0... 6, 176 8, 381 9, 266 9, 381 9, 901 11, 232 9, 951 8, 697 9, 031 8, 066 8, 694 8,093 | * 7,222 

to GE __ eee 5, 314 7, 984 11, 103 15, 255 14,190 | 16,399 14, 153 12, 012 11, 703 14, 594 16, 755 13,402 | * 9,796 

Slippers and moccasins for house wear 

thous. of pairs__ 4, 293 6, 628 4, 449 2, 435 2, 843 4, 003 4, 169 4, 131 4, 575 4,406 5,050 5,139 | * 5, 180 

All other footwear_...______________ a 161 838 | 1,131| 1,318! 1,430! 1,841! 1,808! 1,439! 1,260 849 | 484 164 r 199 

*New series. For data on refinery production of gasoline, by types, see table 41, p. 19 of the October 1937 Survey. r Revised. 


{Number of states reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected. 


* One company 
t Revised series. 


reporting after December 1936. Figure for December 1936 comparable with January 1937 is 110,634. 
Production of boots and shoes, for 1936 revisions see p. 46 of the March 1937 issue. Series on retail distribution of gasoline revised for 1935 and 1936; 


revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue. Series on exports of upper Jeather revised beginning 1922; see table 54, p. 20 of this 
issue. Exports of boots and shoes revised for period 1913-37; these are shown in table 50, p. 18 of this issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 


gether with explanatory notes and references 
to the sources of the data, may be found in the | Novem-| Novem-| Decem-| Janu- | Febru- aii 
er 1936 Supplement to the Survey. ber ber ber ary ary 





Septem-| Octo- 


July ber ber 


August 

















April | May June 











LUMBER AND MANUFACTURES 








3 | 
LUMBER—ALL TYPES | | | 


Exports (boards, planks, etc.)..-..-M ft. b. m_-| 79, 183 62,036 | 51,803 | 63,169 | 84,644 | 112,807 | 99,663 | 129,315 | 107,661 | 93,751 | 102,527 | 77,042 73, 523 
National Lumber Mfrs. Assn.f 





Production, total.....--------- mill. ft.b.m.-| 1,633 1,816 | 1,827] 1,571] 1,596 | 2,152] 2,168| 2,332] 2,472] 2,282| 2,266| 2,256 1, 929 
PN go cosine cvanswinnnenivete ee 306 314 311 301 270 332 339 327 337 342 356 341 334 
SS ES Eee do...- 1, 327 1, 502 1, 516 1, 269 1, 326 1, 820 1, 830 2, 004 2, 135 1,940 1,910 1,915 1, 596 

pa ae een a do...-| 1,393 1,772 1,919 1,797 2, 042 2, 288 2, 169 2, 100 2, 138 2, 028 1, 988 2, 013 1, 763 
EE ic 235 340 319 344 367 349 342 307 274 268 277 283 276 
Sn . 1, 158 1, 432 1, 601 1, 454 1,674 1,939 1,828 1,793 1, 864 1, 760 1,711 1, 730 1, 488 

Stocks, gross, end of month, total- Ye 8, 804 7, 951 7,919 7,619 7, 195 7, 106 7, 106 7, 328 7, 654 7, 900 8,171 8, 394 8, 562 
DY nadadnatuenncunm condone G0... 2, 182 1,991 1, 976 1, 895 1,810 1,813 1,810 1, 826 1, 882 1,949 q 2, 062 2,117 
EEE ree do..--| 6,622 5, 960 5, 943 5, 724 5, 385 5, 293 5, 296 5, 502 5,772 5, 951 6, 143 6, 332 6, 444 


Retail movement (yard): 
Ninth Federal Reserve district: 


OI SNE Ss Se 10, 726 4, 785 4, 264 2, 765 4, 652 6,919 | 10,082 | 13,249} 12,354] 12,524] 12,482] 13,614 
Stocks, end of month......--.....-.-- | el ae aS 63,934 | 67,976 | 79,170 | 86,584 | 89,716 | 89,883 | 88,887 | 86,035 | 83,438 | 82,018 | 80,020| 73,762 
Tenth Federal Reserve district: 
Wao ciclo rare cn mamwaesaswitn ned do..--| 2,465 3, 991 3, 408 2, 047 1, 990 2, 566 3, 168 3, 346 2, 876 3, 369 2, 963 2, 834 2, 871 
Stocks, end of month-.....-.-...-.---.- do..--| 30,665 {| 30,197 | 31,299 | 32,079 | 32,811 | 33,319 | 32,769 | 33,014 | 32,918 | 32,619 | 32,137 | 32,186 | 31, 449 
FLOORING 
Mepis, beech, and birch: 
Orders: 
ee ee eee Mftb.m...| 3,700] 6,800 | 15,500] 8,900] 9,600| 10,346] 8,803] 5,800] 5,850] 6,200] 7,500] 7,600| 4,800 
Unfilled, end of month.-..-........... ae 8, 100 12, 900 19, 700 21,300 | 21,000 21, 015 20, 224 17, 200 13, 850 12, 300 11, 450 11, 400 9, 800 
Production...-------------------------- do....| 5,950] 7,350/ 8,100} 7,300] 7,600] 9,746| 9,906] 8,300] 9,200| 7,800] 8,200/ 7,400] 7,700 
A ee ee do....| 4,900 7, 050 8, 900 8, 100 9,300 | 10,348 9, 475 8, 500 8, 800 7, 850 8, 600 7, 600 5, 800 
Stocks, end of month...-..------------- do....| 28,000] 22,500 | 21,700 | 20,800 | 19,600 | 18,757 ,550 | 19,800} 20,400/ 19,900! 19,750] 20,200] 22 000 
Oak: 
Orders: 
DRG et can eucknaieueanaumanained do....| 18,200 | 56,471 | 41,589 | 30,569 | 26,409 | 29,737 | 28,399 | 24,856 | 20,458 | 25,633 | 31,150] 32,302 20,824 
Unfilled, end of month...--...-..-... do....| 26,398 68, 405 74, 116 65, 838 | 57, 856 51, 166 44,312 | 38,713 33,682 | 31,107 29, 091 31,292 | 27,508 
AE SE ee aes a 23, 391 31,752 | 35,489 | 34,012 31,853 | 39,006 37, 370 34, 438 30, 637 28,244 | 32,820 | 33,359 | 30, 888 
Sn eee eres do....| 19,310 29, 988 35, 878 | 38, 847 34, 391 36, 427 35, 253 30, 455 25, 489 28,208 | 33,166 | 30,101 24, 608 
Stocks, end of month.-..........--..--.- do.-..| 85,203 | 66,029 | 65,640 | 60,805 | 58,267 | 60,846 | 62,763 | 66,746 71,894 71,930 | 71,584 | 74,842] 81,122 
SOFTWOODS 
Fir, Douglas: 
Exports: : 
0 en eae M ft. b. m.-| 19, 605 2, 509 3, 505 1,723 | 12,750 | 31,397 | 31,248 | 49,339 | 39,959 33,761 | 42,354 21,636 21,371 
EN ose cnngacedaccususesncadeanaal | 8, 897 1, 465 62 52 8, 522 19, 811 11,042 | 39,477 37,529 | 42,146 | 35,773 9, 925 12, 721 


Prices, wholesale:* 
No. 1, common boards_dol. per M ft. b. m__|} 18. 620 19. 600 20. 286 20. 825 21. 560 21. 854 22. 050 22. 050 22. 050 21.805 | 21.364 20. 580 19. 110 


Flooring, 1 x 4, ‘“‘B’’ and better, V. G. | 
dol. per M ft. b. m-_-| 38. 416 41.160 | 42.532 43. 610 45. 080 45. 080 45.080 | 45.080 44. 100 43. 200 42. 140 42. 140 40. 180 
gen pine:f 


xports ‘ 

1 ne eer eee M ft. b. m..| 21,330] 25,322 | 17,822 | 25,265 82,184 25,813 27,751 | 32,813 | 26,823 22,603 | 21,105 | 21,264 | 17,005 
oan foessagensaetasceasweseaseiee do....; 2671] 4,310} 5,573] 5,163| 4,978! 6,941 | 7,050| 6,766| 5,442| 3,555| 7,532] 2752] 5,639 

rders: | 

iii hima insinaiiaiotiins mill. ft. b. m_. 455 707 813 696 612 570 572 529 475 624 630 555 510 

Unfilled, end of month...........--.- do...- 251 396 498 535 464 409 391 359 334 359 351 325 271 








Price, wholesale, flooring 
.m..| 43.51 38. 59 39.28 | 41.68 | 44.56] 46.49 46.22} 45.69} 44.69| 44.59] 45.45 45, 37 45. 84 
Pregetion..-. cos o50c00ss .m.- 550] + 661 671 584 595 675 676 665 644 625 625 601 556 
Shipmentsf...........-.... do... 475 653 711 659 683 625 590 561 500 599 638 581 564 
Stocks, end of montht...........------- do....| 2126] 1,845 | 1,805] 1,730/ 1,642/ 1,692/ 1,778] 1,882/ 2,026/ 2,052/ 2,039) 2059) 2,051 
ie Western pine:t 
ae Orders:t | 
ES Ee ee See ney re ae 248 329 529 327 | 334 411 | 448 403 365 401 386 285 306 
2 Unfilled, end of month._.....-...-..- do... 155 329 442 445 | 423 411 393 359 302 287 272 215 178 
| 


Price, wholesale, Ponderosa pine, 1 x 8 no. 





















































common (f. 0. b. mills)_dol. per M ft. b.m..| 26. 93 24. 28 24.46 | 25.77 26. 80 28. 05 28.86} 28.91 28.69} 28.68 | 28.65 27. 78 26. 90 
re 8 Se SS eae mill. ft. b. m_. 305 365 264 179 163 297 392 535 570 570 585 536 441 
Bs 0” 2 Reena) do... 252 362 351 314 311 395 402 449 405 425 407 395, 334 
Stocks, end of monthf-_.._.......-.....- do..-- 2, 270 1, 879 1, 792 1, 657 1, 509 1, 411 1, 401 1, 486 1, 651 1, 796 1, 969 2, 110 2, 217 
West Coast woods: q | 
Orders: | 
‘ Er I 3 mill. ft. b. m_- 302 418 642 440 424 714 643 531 607 471 484 525 353 
Unfilled, end of month.._...........- a 258 661 907 1,021 926 908 884 786 591 474 437 346 271 
Production spel shdaiahenatiey eciieeb alenmacianie candies do.... 346 336 444 354 422 684 599 637 750 578 538 619 447 
(ERE SE Se RRR RING AEF do.... 320 277 397 326 519 732 667 629 803 588 521 615 453 
Stocks, end of month.__._....-....-.--- ee 1, 128 1, 282 1, 329 1, 357 1, 260 1, 211 1, 143 1,151 1, 098 1, 088 1, 105 1, 109 1, 102 
Redwood, California: 
Orders: 
LA ents eee M ft. b. m..| 18,391 32, 668 45, 013 48, 393 32, 142 39, 437 34,570 | 34,746 | 29,251 27,278 | 25,870 26, 279 23, 247 
Unfilled, end of month._.........--.- do....| 25, 387 39, 873 60, 503 81,663 | 80, 281 74, 421 74,645 | 69,882 56,779 50, 451 42, 982 36, 619 29, 833 
SS SaaS RE RE TE do....| 29, 535 34, 564 31, 119 35, 108 34, 791 39, 783 38, 911 40, 811 44, 326 42,006 | 43,704 37, 935 37, 151 
| SE OLS do....| 21,861 | 25,998 | 24,382] 27,622 | 33,435 | 43,870 | 36,766] 38,668| 40,422 | 37,289| 33,611 | 29,848 30, 402 
FURNITURE 
b All districts: 
Plant operations_....._._. Percent of normal-- 63. 0 85.0 82.0 81.5 81.5 84.5 84.5 80.5; 785); 74.0 85.0 81.0 79.0 
Grand Rapids district: 
Orders: 
Canceled...........- percent uf new orders-- 11.0 5.0 10.5 5.0 5.5 7.0 9.0 6.0 7.0 4.0 | 5.0 7.0 14.0 
LR: no. of days’ production. 18 26 15 29 18 21 16 24 14 23 19 22 13 
Unfilled, end of month______.--.-... do..._- 33 39 31 44 40 38 33 40 35 41 40 44 36 
Outstanding accounts, end of month 
: no. of days’ sales_- 32 30 31 30 31 33 32 30 29 29 31 i 31 31 
Plant operations_......... percent of normal_- 68.0 78.5 77.0 78.5 83.0 84.0 82.5 78.0 75.0 68.0 76.0 72.0 72.0 
Shipments... _._.... no. of days’ production-. 18 17 19 16 18 20 16 15 14 15 17 16 6 
Prices, wholesale: 
a ee 1926=100..| 83.1 71.7 76.0 78.2 78.2 78.2 78.5 78.5 82.4 83.1 83. 1 83. 1 
Dining-room chairs, set of 6.......----- do....| 101.5 85.5 85.5 97.0 97.0 97.0 98.4 98.4 98.4 99.4) 101.5] 101.5; 101.5 
Kitchen cabinets....................... do... 87.6 83.5 83.5 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 
Living-room davenports......--.--..-. do....| 95.4 88.9 88.9 94.0 94.0 94.0 95.4 95.4 95.4 95.4 95.4 95.4 95.4 
Steel furniture (See Iron and Steel Section). ie 





. New series; for data for period 1922-36 see table 7, p. 19, of the February 1937 issue. ; 
Revised series. For 1935 and 1936 revisions, see table 16, total lumber production, and table 17, southern pine and western pine lumber, p. 20 of the April 1937 issue. 


sme revisions for total lumber, shipments, and stocks, and southern pine orders, shipments, and stocks for 1934-36 inclusive, not shown on p. 47 of the October 1937 
urvey, will be published in asu uent issue. 
ecember 1936, March, June, and September 1937 are for 5 weeks; other months, 4 weeks. 


{ Data for 
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IRON AND STEEL | 
Foreign trade, iron and steel: 


or EES long gens. : 556, 608 


Prion. _ and steel, composite 
dol. per long ton-- 
Ore 
Iron ore: 
Lake Superior district: 
Consumption by furnaces 
thous. of long tons... 
Shipments from upper lake ports-.--- a 
Receipts: 






Lake Erie ports and furnaces------- ae... 
Other lower lake ports. ---...-.-- OD cate 
Stocks, end of month, total oe 
At furnaces.............. “= 
Lake Erie docks. 0...- 
SS ae do..-- 


Manganese ore, imports (manganese content) 
thous. of long tons_- 


Pig Iron and Iron Manufactures 













Castings, malleable: 
EE EEE OT short tons-. 
PtPercent of capacity 
ercent of ca y 
_. -short tons-- 
mn: 


urnaces in blast, end of month: 





Capacity ..-long tons per day-. 

ange RRR Ee Cee 
Prices, wholesale: 

Basic (valley furnace)...dol. per long ton-- 

PDL ccccidkaoinmaauaksosenaad ae 





Souniry, no. 2, northern (Pitts.) 
dol. per long ton _- 
Production...............<s. thous. of long tons. 
Cast-iron boilers and radiators: 
Boilers, round: 
Oe eee 
0 eee 
Stocks, end of month...-- 
Boilers, square: 





Production.......... see meme : 


Shipments 


Stocks, end of month.....-...---.--- ae aN, 


Radiators: 
Convection vee: 
Sales, incl. heating elements, cabinets, 
and grilles 
thous. sq. ft. heating surface. 


Ordinary type: 





a) aS ese | SSE See" 
_ — ess _ ee 
Stocks, end of month--....--..--..- a RRR 
Boilers, range, galvanized: 
Orders: 

ee: number of boilers. 

Untiled, end of month, total_.....-.. ao...<. 
i i ese a NE a 
Se ee eee 
Stocks, end of month_....--..---.------ G0... 

Boiler and pipe fittings: 
Cast iron: 

0 See short tons_- 

| ae ici 
Malleable: 

SII sn ccispiiansinipicncka em weinibens DO ocan 

Shipments.........-... Se ee oe 

Sanitary Ware 
Plumbing and heating equipment, wholesale 
ee Do, eee dollars_- 
Porcelain enameled products: A 
- ments, total 
I staat ishcccucesic diets enncaandinn eaten SRR ee ad 
ELIE CE LM ae SS 





Steel, Crude and Semimanufactured 
Castings, steel: 








Orders, new, total_........ patil short tons_. 
Percent of capacity...........-..----.------ 
Railway specialties_...........-. short tons... 

Production, total | eee 
Percent of capacity._.............--------.- 
Railwa —— ae short tons-_. 

Ingots, stee! 

Production. ariacaniasninatiiil thous. of long tons-_- 

Percent o _) ee eee 
Bars, steel, cola! Dashed. shipments 
short tons. 


the figures shown here 
Christmas) in order to ny the series comparable. 


-thous. of Ib..|_______ 





203, 302 
61, 970 | 


| 35.15 


34. 65 


58, 152 
50, 934 


50, 041 


99, 205 
64 


122, 143 


656 


7,111 
9, 475 


34, 032 | 


91, 317 
39, 310 
111, 534 
109, 849 
36, 860 


8, 902 
8, 134 


5, 270 
4, 618 


222. 35 
911, 011 


214, 742 
221, 318 


se * “¢1 


35, 714 
68, 874 


57.8 


28, 004 


4, 323 
79 


41, 638 


t Data revised for 1936; see p. 48 of the June 1937 issue. 
Beginning January 1937, the American Iron and Steel Institute com 
wing be carried forward on the old basis (whi 








244, 186 
52, 484 


4, 551 | 
0 


62 
31, 402 


4, 380 
189 


48 


67, 035 
61, 674 

73.5 
57, 609 


102, 195 
170 

20. 00 
20. 82 
22. 39 
8, 115 


2, 584 
3, 562 
29, 965 


23, 821 


19, 765 
125, 090 


7, 689 
7, 444 
33, 020 


222. 47 


1,109,110 |1 
285, 187 
320, 743 | 


159, 430 
133. 7 


85. 076 
83, 615 

70. 1 
35, 309 


4, 424 
77 


52, 467 


METALS AND MANUFACTURES 

















291, 079 
41, 628 


36. 74 


4, 443 
0 


22, 418 


19, 081 
3, 337 
210 


60, 187 
57, 295 


72.0 


55, 742 


108, 720 


176 


20.75 
21. 44 


23. 14 
2, 999 


3, 689 


1, 897 | 
31, 857 


148, 420 


478 


7, 692 
3, 613 


41, 210 


60, 149 


224. 82 
964,995 


230, 595 
232, 766 


95, 693 
80. 2 


51, 908 
92, ? 


42, 849 


4, 414 
84 


65, 668 











570, 669 


51, 702 
39. 92 | 


5, 142 
0 


17, 437 
14, 585 


2, 852 
215 |- 


41 


7, 669 


226. 91 


1,179,518 
258, 868 


298, 690 


84, 858 








671, 777 


68, 197 
40. 39 


62, 910 
63, 377 


78. 2 
62, 905 
114, 665 
187 

23. 50 
24. 06 
25. 89 
3, 392 


2, 835 
1, 808 
32, 953 


27, 129 
14, 345 


170, 516 


554 | 


7, 297 
4, 624 
48, 003 


85, 720 


42, 389 


1,293,326 


358, 622 


99, 672 
83.6 
41, 995 
105, re 
88.4 
45, 896 


5, 072 
89 


78, 951 








969, 191 | 826, 538 | 889,451 | 886,353 | 542,765 | 522, 617 
49,050 | 44,771 | 47,012 | 61,489 | 37,071 | 37, 186 
40.06 | 39.82] 40.03) 40.34] 40.16/| 39.59 
5,340 | 4,640] 5,236| 5,373] 5,157| 4,204 
10,044 | 10,108} 10,704] 10,811] 9,174! 6,562 
6,695 | 7,562] 7,555] 7,196] 6,749] 4,888 
3,241| 2,203] 3,117] 3,130] 2,834] 2,130 
18,800 | 24,395 | 29,151] 35,343 | 39,954 | 43, 266 
16,255 | 21,066 | 25,300 i 34,827 | 37,210 
2544| 3,329| 3,851] 4,482! 5,127] 6,057 
215 198 231 207 188 256 
55 58 50 25 47 
46,018 | 43,141 | 41,353 49,376 | 41,652 | 34,810 
55,960 | 54,026 | 45, 470 49,022 | 52,728 | 42/953 
69.6 64.8 54.7 60. 1 62.9 52.7 
57,327 | 56,921 | 44,719 | 43,801 | 47,738} 43, 750 
103, 960 | 105,975 | 115, 445 | 115,420 | 110,260 | 83, 850 
170 181 192 191 181 151 
23.50} 23.50] 23.50] 23.50] 23.50/ 23.50 
24.06} 24.06] 24.06} 24.06| 24.06! 24.06 
25.89 | 25.89/ 25.89] 25.89| 25.89| 25.89 
3,537} 3,108] 3,499|} 3,606! 3,410| 2,893 





2,430/ 1,803| 1,858! 1 
1622} 2'130| 2325] 3:386| s.so7| 57898 
33,731 | 34,278 | 33,777| 31,603 | 27,127| 23, 
23,143 | 20,177] 16,198 | 16,362 | 21,088 | 19,487 
12,710 | 15,252 | 17,471 | 25,149 | 40,915 | 39, 
180, 844 | 186,531 | 185,090 | 176/399 | 156,563 
613 640 855 | 1,082 982 649 


,266 | 4,538} 4,369| 4,442) 4,972| 4,191 


5 
4,416 | 5,360/} 5,543 | 7,178| 9,122] 9,550 
48,972 | 48,371 | 47,433 | 44,607 | 40,507 | 35, 205 
37,099 | 39,210 | 30,809 | 31,767 | 39,370 | 49, 501 
37,366 | 24,453 | 19,707 | 17,020} 14,233] 11,834 
56,247 | 49,076 | 35,208 | 37/886 | 45,069 | 51,370 
55,865 | 52,123 | 35,555 | 34,454 | 42, 157 : 
42,771 | 39,724 | 39,377 | 42,809 | 45,721 | 45, 191 


8, 265 7,472 5, 978 6, 346 5, 990 5, 979 
6, 426 6, 177 5, 899 6, 922 6, 939 6, 540 


5, 907 5,610 4, 601 4, 602 4, 381 3, 484 
4, 661 4, 350 3, 716 4, 043 3, 616 3, 716 


228. 06 229.37 | 236.12 | 236. 22 


1,238,476 | 1,069,610 |1,196,996 | 1,178,304 | 1,039,844 | 1,102,867 
299, 389 | 278, 658 
242, 862 | 206, 263 | 277,413 | 309,801 | 238,394 | 312,977 


283,917 | 289,751 | 251,121 | 221,319 


68, 688 | 71,817 bas 799 | 54,753 | 57,414 | 36,837 
57.6 60. 2 48.5 45.9 48.1 30.9 
24,458 | 31,460 | 18, 928 16,704 | 21,958 8, 259 
95,995 | 101,239 | 86,978 | 92,089 | 83,047 | 65,957 
80.5 84.9 72.9 77.2 69. 6 55.3 
40,998 | 44,462 | 39,186 | 43,313 | 36,812 | 26, 480 


5, 154 4, 184 4, 557 4, 876 4, 302 3, 393 
91 74 80 85 75 59 


51, 493 

















62,329 | 53,044 | 52,614 52,600 ! 43, 365 


* Less than 500 tons. 


utes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
ch relates daily average output to daily average capacity with allowance for Sundays, July 4, and 


A Data on new orders for porcelain enameled products last shown in the Oct. 1937 issue have been discontinued by the reporting source. 
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METALS AND MANUFACTURES—Continued 
IRON AND STEEL— Continued | | 
1, Crude and Semimanufactured— | | 
om Continued 
e if 
| = ices, wholesale: 
1. 59 - ee a finished 7, ee per Ib.-| 0.0290 | 0.0246 | 0.0252 | 0.0257 | 0.0258} 0.0283 | 0.0290| 0.0290 | 0.0290 | 0.0290| 0.0290} 0.0290| 0.0290 
. ] billets, rerolling (Pittsburg 
— . dol. perlongton.-| 37.00} 32.00} 32.40| 3400/ 34.00/ 36.40| 37.00; 37.00| 37.00] 37.00| 37.00 37.00 | 37.00 
Structural steel (Pittsburgh). --_- dol. perIb.-/ .0225} .0190| .0199]) .9205| .0205| .0221 .0225 | .0225} .02256|} .0225| .0225| .0225 . 0225 
ee Steel scrap (Chicago) ..._-- dol. per gross ton.-} 12. 50 16. 50 17.15 18. 06 19. 44 20.85 | 20.56 17. 38 15. 95 17. 63 19.70 17. 56 14. 69 
. 8. Steel Corporation: 
> We thous. of dol..|........-).-.....-. | 35,365] | poe" ie | Cae 52,304 |......._|--------- 46,890 |........ 
: Shipments, finished products...-_- long tons--.| 587, 241 } gg2, 643 |1,067,365 |1,149,918 |1,133,724 | 1,414,399 |1,343,644 |1,304,039 |1,268,550 |1,186,752 |1,107,858 |1,047,962 | 792, 310 
= Steel, Manufactured Products 
10 ee end of month._....number_.| 416, 198 } 351, 888 | 800,546 | go6, 510 | 623,803 | 722,659 | 516,975 | 419,786 | 836,618 | 767,021 | 674,921 | 640, 154 | 545,957 
= pO lic ctl Oa. ---do....| 606, 697 ] 653,971 | 804, 526 | 24’ 073 | 622,338 | 855,889 | 851,681 | 684,356 | 828,300 | 636,890 | 596,980 | 599, 157 | 756, 768 
Percent of capacity...............--------.- 45.0 48. 6 59.9 61.2 46.3 63.6 63. 2 50.9 61.6 47.0 43.9 43.9 57.0 
Rl RE EET i number-_-| 605, 949 f 658, 103 | 793,670 | g95, 406 | 627,755 | 853,625 | 851,112 | 686,144 | 832,076 | 637,810 | 594,858 | 600, 550 | 753, 681 
47 Stocks, end of month__.-..............- do..--| 22,663 | 17,720 | 28,500) 97,167| 21,750] 24,014 | 24,583] 22,795| 19,019 | 18,099 | 20,221 | 18,828 | 21,915 
Boilers, steel, new orders: 
Area. .___. is bl thous. of sq. ft_- 596 937 1,872 651 855 1, 549 674 1, 006 719 979 918 661 612 
EEE ee! number-- 615 837 915 682 757 1, 343 722 755 832 1, 181 1, 356 992 860 
10 : Furniture, steel: 
53 F = furniture: 
] rders: = 
7 i ee thous. of dol.-} 1,856] 1,734 | 2,227] 2,444] 2,079] 2,601 1,916 | 2,325; 2,008) 1,714) 1,970) 1,793 
ad Unfilled, end of month............- do....) 1,247 3,186 | 1,363] 1,727] 1,734] 1,820} 2146/ 1,759| 1,935| 1,871] 1,562] 1,447] 1,322 
| GNI oe aa do...-/ 1,933] 1,646 / 2,113] 2175] 2,072/ 2,515| 2,463] 2302] 2183/ 2071| 2,023] 2,084] 1,918 
50 ‘ Shelving: 
51 Orders: = 563 
ad ae er do...- 494 459 670 574 599 697 728 503 57 564 521 473 
‘0 Unfilled, end of month.__.....-.... do_..- 466 418 426 434 404 467 552 503 534 533 562 550 446 
8 Shipments. -............- Gemmcoenvccs do__-- 474 436 671 567 628 633 643 552 513 565 491 576 577 
Plate, fabricated steel, new orders 
9 Fanart: aici tee short tons.-| 27,507 | 40,465 | 51,017] 41,419 | 32,375 | 71,250 | 42,455] 28,913 | 34,833 | 27,480| 31,763 | 31,484] 31,942 
3 Oil storage tanks_.........--..---.... do....| 9,417] 6,368 | 9,320} 10,665| 9,041 | 31,239/ 13,186 | 7,271 | 13,628] 7,726| 4,750] 4,476| 13,002 
Spring washers, shipments_--_..-. thous. of dol__ 191 “247 299 309 289 420 430 268 281 249 229 234 220 
Track work, shipments... __----_-- short tons_.| 4,289} 4,7 5,579 | 7,246] 8,153 | 10,720} 9,888] 8,807/ 9,194] 8,252) 7,530} 8,101] 6,137 
: MACHINERY AND APPARATUS 
4 gg gn equipment: 
Orders, new: 
4 Wane. thous. of dol__|--------- 1, 044 960} 1,137] 1,204 1,683 | 1,631 1,872 | 1,898; 1,621 1,260; 1, pen. 1, 001 
‘ Unit-heater group_.....--.....-...-.. > i EA 1,279} 1,141 871 711 1, 023 895 758 963 812} 1,012; 1,187 , 
Electric overhead cranes: 
Orders: 
RIT ee es do__.. 274 529 | 1,136 883 921 1,079 | 1,415 751 534 638 | 1,452) 1,216 486 
Unfilled, end of month......-.---.__- do....| 4,106] 1,999] 2,472] 2,893 | 3,427] 3,994] 4,674 | 4,666/ 4,507] 4,469] 5,084) 5,325! 4,735 
(LIne Ss Sea do__- 917 436 664 462 387 578 728 749 692 676 728 975 1, 076 
Electrical equipment. (See Nonferrous metals.) 
i Exports, machinery. (See Foreign trade.) 
‘ a equipment: 
oe Traders: 
, a ) a ee 1922-24—100..| 128.1 200. 4 283.3 190.9 | 249.5 294. 2 208. 3 242.0|} 228.2 204.0} 257.5 232. 1 185.3 
Unfilled, end of month...............do....| 294.0] 223.4] 319.6] 333.3] 3800] 4085] 365.4] 3768] 3728| 3603{ 351.1 347.5 | 309.3 
i 0 ONS Se Dees ARS do....| 1788 150.9 187. 1 177.2 201.8 285. 6 232. 5 226. 2 232.1 216. 5 266. 6 235.4 | 232.3 
= Fuel equipment: 
iy ay he gee 
2d rders: < 
te: a number..| 10,000} 15,437 | 11,135} 10,333 | 9,401 | 14,242] 15,361 | 15,233 | 14,498 | 16,274 | 23,479 | 32,860 | 23,390 
Unfilled, end of month__-...-_-.__. do....| 2,622] 2,557] 2,392] 3,451 | 3,024] 2,838] 3,517] 4,344] 4,118| 3,988] 5,054/ 4,203) 3,068 
nt Ri lie i gd ih ais do....| 10,446 | 16,347 | 11,300 | 9,274] 9,828] 14,428] 14,682] 14,406| 14,724] 16,404 | 22,413 | 33,711 | 24,525 
Stocks, end of month_......_......... do....| 24,559 | 15,174 | 16,082 | 16,335 | 16,000} 16,016 | 17,098 | 20,863 | 22,276 | 23,730 27,147 | 23,823 | 25,370 
Eulverisers, orders, new..........---... a... 20 38 133 59 17 79 32 25 19 12 34 26 30 
echanical stokers, sales: 
Classes 1, 2, and 3__._... '  anarcgeanens’ Cae, REP aes 8,687 | 5,513} 2,899] 3,121 5,326 | 5,868} 6,580; 8,482] 7,249] 13,007 | 18,769 16,593 
“As Classes 4 and 5: 
bs 0 0 ws. OT ne See: 324 309 203 165 259 226 202 235 330 452 424 363 
ce |, ree Sib 62,680 | 79,226 | 46,914 | 37,241 | 62,783 | 60,249 | 47,770 | 46,414 | 63,460 | 75,094 | 58,252 57,564 
a Machine tools, orders, new 
P av. mo. shipments 1926=100._| 127.7 147.1 257.7 200. 3 165. 2 211.6 282. 5 208. 5 191.8 171.1} 179.8 210.7 152.0 
umps: 
Domestic, water, shipments: ot 
Pitcher, other hand, and windmill..units..| 19,212 } 33,022 | 32,602} 66,089 | 59,201 | 53,577 | 56,534 | 41,869 | 46,039 | 37, 657 | 39,702 | 37,508 | 22,810 
: Power, horizontal type_....-.-....__- da....t 121 1, 330 1, 134 1, 242 1, 349 1, 382 1, 478 1, 721 1, 689 1, 721 1, 620 1,378 | 1,255 
ia eae and dispensing, shipments: t¢ 
$ asoiine: | 
Hand-operated__............._.._. ey ae 748 767 393 658 | 1,313} 1,216] 1,136 734 863 | 740 699; (59 
opomet.- ton: maT RE | a Ae 8,306 | 9,035] 8,487| 8,316 | 10,961 | 13,989] 14,363 | 18,080} 16,322 | 14,451 | © 13, 560 8, 712 
il, grease, and other: - 
Hand-operated_......._.......-._.. i ee 13, 566 | 14,172 | 10,220 11,338 | 15,950 | 19,282 16,052 | 20,491 | 14,695 | 12.966 | 11,556) 13,511 
i i. Rae oes be [eee Se 2, 502 1, 824 4, 926 4, 224 4, 991 6, 319 5,252 | 6,574 4, 011 3, 518 3, 191 3,156 
team, power, centrifugal, and rotary: 
im sew. chen of dol._| 1, 191 1, 046 1, 535 1, 271 1, 286 1, 983 1, 721 1, 533 1, 448 1, 899 1, 949 1, 438 1, 224 
Water-softening apparatus, shipments__units__| 1, 165 990 1,018 960 1,012 1, 141 1, 316 1, 098 919 1, 070 987 | 1,109 1, 184 
Water systems, shipments._......__..__. do....| 10,226 | 11,074 | 10,864 | 15,562 | 16,082 | 15,788 | 20,601 | 17,759 | 17,468 | 17,425 | 15,526 | 13,817 | 12,093 
Ww godworking machinery: 
Tders: } 
SS Ten hous. i 1 14 7 21 9 2 24 10 9 6 5 14 82 
ee Eee 395 737 744 744 564 904 748 602 578 503 637 491 | 679 
Unfilled, end of month_.............. do___- 997} 1,050] 1,195] 1,339] 1,342} 1,508/ 1,437] 1,353] 1,188] 1,096] 1,148] 1,109 | 1,095 
we 324 397 425 361 402 332 380 339 324 
settee) number of machines_- 222 280 367 314 
| RE alana er: thous of dol... 492 470 619 571 553 763 796 676 733 590 579 517! 548 
’ Revised. 


§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable. Classes 4 and 5 are practically equivalent to former 


Class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here. 
t Revised series. Measuring ‘and dispensing pumps revised beginning January 1936; figures not shown in the October 1937 Survey wi!] be shown in a subsequent issue. 


For steam, power, centrifugal, and rotary pumps revisions for period 1919-36, see table 15, p. 19, of the April 1937 issue. 
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Metals | | | 
Alursinum: | 
Seapets. Meuaibe.......o-ncssc0ssos long tons..| 51,141 | 27,496 | 29,744 | 28,363 | 41,603 | 43,016 | 35,250 29,570} 35,734 | 51,026 | 23,857 | 46,161 | 55,179 
Price, scrap, cast (N. Y.).-.-----.dol. per]b..| . 0893 -1263 | =. 1274 . 1281 - 1281 . 1281 | . 1283 - 1275 . 1252 - 1238 | - 1265 | .1283 | .1136 
Babbitt aoe (white-base antifriction bearing | 
metals): | | | | = 
| ene thous. oflb..| 1,538 2,362 | 2,706 2, 364 2, 290 2, 999 2,499 | 2,206 2, 593 2,099 | 2,387 2,159 | 1, 797 
ETL: do_...| 402 570 | 602 518 579 546 599 | 621 586 516 | 777 560 513 
_ Eee | 1, 136 1, 792 2, 104 1, 846 1, 712 2, 453 | 1,900; 1,585 2, 007 1, 584 1,610 1, 599 1, 283 
Copper: 
Weports, refined and manufactured_short tons..| 28,361 | 24,560 | 23, 490 | 22,046 | 29,099 | 31,728 | 26,850 | 34,436 | 25,927 | 32,241 | 26,473 | 25,142 | 32,743 
0 ORE Se F do....| 20, 547 23,589 | 16, 702 7, 133 21, 952 14, 553 | 14, 547 13, 281 19,657 | 31, 735 22, 946 15,591 | 18, 866 
or smelting, refining, and export....do....| 18,828 J 22,321 | 12, 599 5,994 | 18,358 | 12,905; 11,336 | 10,717 | 15,942] 29,161 | 20,867} 15,341 | 15,541 
Product of Cuba and the Philippine Is- | | 
Sea ee eae short tons_- 109 25 2, 974 25 2, 133 46 | 2,071 41} 2, 538 1, 508 1, 967 50 1, 995 
ae do....| 1,610 1, 243 1, 129 1,115 1, 460 1,602 | 1,139 2,523 | 1,177 1, 067 112 200 | 1,331 
Price, electrolytic (N. Y.)----.--- dol. per Ib-- . 1080 . 1016 . 1076 . 1242 . 1343 -1578 | = .1512 . 1378 . 1378 . 1378 1378 | =. 1353 . 1184 
Production:* | 
Mine or smelter (incl. custom intake) 
short tons..| 69,898 | 73,978 | 69,656 | 75,212 | 72,023 | 91,118 | 94,596 | 87,579} 89,882 | 85,243 | 90,947 | 83,806 | * 80, 437 
i ro ee do....| 75,790 | 68,682 78,853 | 68, 097 71, 233 83,676 | 83,178 | 95,265 | 86,016 | 79,611 82, 835 90, 982 | © 87,030 
Deliveries, refined, total*............... do....| 37,025 75,409 | 89,076 86,791 77, 486 | 98,349 | 105,050 | 86,256 | 83, 581 72,890 | 74,392 72, 845 | 48, 440 
SE do_...| 33,892 } 67,379 | 82,409 80,812 | 74,610} 94,830 95,884) 81, 336 77,725 | 67,356 | 68,019 66, 229 | * 43, 742 
Se ela aa aaa a > es 3, 133 8, 6, 667 5, 979 2,876 | 3,519 9,166 4, 92 5, 856 5, 534 6, 373 6, 616 4, 698 
a refined, end of month®.........-d0....| 221, 676 | 171, 291 | 161,068 | 142,374 | 136,121 | 121,448 | 99,576 | 108,585 | 111,020 | 117,741 | 126, 184 144, 321 |r 182,911 
Imports of ore, concentrates, pigs, bars, etc. | | | 
0 - oo | 2,073 698 1,073 | 249 | 402 | 602 | 593 848 683 1,710 1,567 ; 1,383 1,478 
re: | | | | 
Receipts, lead content of domestic ore.do-_.--|--------- 31,096 | 32,052 35,760 | 32,286 | 41,372| 37,775 | 37,203 | 41,629 | 38,872] 38,719 | 40,993 | 42,415 
eee, Joplin district............ ee 4,710 6, 390 4,954 | 4,722 5, 398 7,173 | 5,115 6, 623 5,427 | 4,602 4, 465 6, 129 6, 472 
efined: | | 
Price, wholesale, pig, desilverized (N. Y.) | 
dol. perIb..| —. 0503 . 0511 -0555 | .0600 . 0624 . 0719 . 0618 . 0600 . 0600 . 0600 . 0645 . 0640 . 0574 
Production from domestic ore__short tons..| 42,892 | 40,273 | 43,613 | 41,223 | 34,986 41,422; 43,908 | 40,192 37,321 42,480 | 42,460 | 37,989 45, 112 
Shipments, reported_................- do....| 33,853 | 50,313 | 52,082; 45,718 | 50,375 | 63,425 | 55,200} 55,212 | 42,710} 47,727 | 54,551 | 53,850 | 39, 292 
qT Stocks, end of month..............--. ....| 113, 573 | 176, 960 | 171, 856 | 169,776 | 156,832 | 137,204 | 128,462 | 115,843 | 113,370 | 111,103 | 103,518 | 90,742 | 100,646 
n: | | 
Consumption in manufacture of tin and | 2 
cc i lad long tons..| 2, 160 2, 940 3, 200 3,070 3, 130 3,680 | 3,550 3, 680 3, 260 3, 330 3, 460 3, 560 2, 290 
AMEE aaa aii? do....| 5,195 5,345 | 6,930 | 7,615 | 7,675| 9,080} 6,995| 6,425] 6,645/ 4,980| 7,580] 8,245] 8,210 
Imperts, bars, blocks, ete.........._... __ ae 7, 338 5, 098 8, 339 8, 509 7, 238 10, 468 6,430 | 6,557 6, 344 6, 558 6, 312 6, 158 8, 179 
Price, Straits (N. Y.).....-----.. dol. per Ib..| - 4330 - 5132 - 5285 . 5089 . 5194 - 6271 . 5899 - 5563 . 5584 . 5931 . 5940 - 5862 . 5146 
Stocks, end of month: 
World, visible supply. .........- long tons..| 24,389 | 23,148 | 23,787 | 26,179 | 23,774 | 24,127 24,593 | 23,721 | 23,201 | 25,646 26,016 23,014 22,865 
21 | eae do....| 5, 285 3, 030 5, 095 5, 478 4, 956 5, 731 4, 741 5, 144 4, 810 6, 193 5, 850 3, 538 3, 280 
ne: 
Ore, Joplin district: : ‘i 
0 ae short tons.._| 30,463 | 40,830 | 44,245 | 41,262 | 43,837 40,021 | 39,190 | 44,632 | 35,044 | 46,524 | 36,839] 40,705] 45, 283 
Stocks, end of month.-.._........-..- do_...| 21,990. | 29,990 | 22,785 | 14,288 9,501 | 10,980 | 14,690 | 18,358 | 20,624] 11,070] 15,451 | 15,926] 18,563 
Price, prime, western (St. L.)....dol. per Ib_- . 0563 . 0497 -0527 | . 0585 . 0647 . 0738 . 0701 . 0675 . 0675 . 0692 . 0719 . 0719 . 0609 
Production, slab, at primary smelterst 
short tons..; 49,388 45,670 | 46,940 | 40,047 37, 794 53, 202 52, 009 55, 012 50,526 | 49, 181 48, 309 50, 027 52, 645 
Retorts in operation, end of mo...-number_.| 48, (84 43, 103 42,965 | 40,285 | 42,786 43, 635 43,660 | 43,724 44, 186 46, 199 50, 163 51, 809 50, 324 
Shipments, totalt................. short tons..| 32,221 | 56,887 | 59,512 | 51,227 | 46,953 | 59,635 | 56,229 55,201 | 50,219 | 49,701 | 50,643 | 47,737 | 40,345 
=e do....| 32,221 | 56,887 | 59,512 51,227] 46,953 | 59,635 | 56,220 55,201 | 50,219} 49,701 | 50,643 | 47,737] 40,345 
Stocks, refinery, end of mo.f-.........- do....| 42,984 | 57,527 | 44,955 | 33,775 | 24,616] 18,183] 13,963 13,774] 14,081 | 13,561 | 11,227] 13,517] 25,817 





Electrical Equipment | | | 























Furnaces, electric, industrial, sales:t | 
_ _ er A RS kilowatts__| 1, 849 5,761 | 4,578 6, 367 4, 129 5, 883 6, 619 3, 491 8, 290 3, 440 4, 134 1, 660 1, 244 
eee eS thous. of dol__| 154 291 303 356 293 393 | 458 325 547 257 255 102 84 
Electrical goods, new orders (quarterly) 
a Se hE ee i ee Cerin ee ee ee ee) eee rte cs 
Laminated phenolic products, shipments 
thous. of dol_. 849} 1,138} 1,229] 1,005} 1,059] 1.451 1,292} 1,226] 1,190] 1,135] 1,042] 1,179 1, 112 
Motors (1-200 H. P.): 
Billings (shipments): | 
A ee thous. of dol..| 2, 229 2, 243 3,266 | 2,476 2, 648 3, 670 3,450 | 3,599 3,560 | 3,222 3, 334 3, 083 3, 320 
gh EERE EN do....| 713 558 | 811 634 742 941 1,018 660 1, 038 793 769 743 810 
Orders, new: | 
a Es eee do....) 1,967 2,563 | 3,955 | 3,274 3, 301 4, 626 4, 276 3, 260 3,642 | 2,951 3, 176 3, 014 2, 836 
LS Se ea ORT do....| 468 658 938 984 1,074 | 1,284 965 695 984 | 1,655 481 741 560 
Power cables, paper insulated, shipments: 
ce eg t..| s73]sis| a7 732} ~—955| ~— as} = 979| ~—p80| ~—s 84} ~—s 98 | 1,107 | 861 | 1, 010 
2, EO thous. of dol_. 749 607 815 1, 023 1, 090 1, 533 1, 234 1, 295 1,370 1, 527 1,321 1, 376 
Power switching equipment, new orders: | 
ROR LE LE ITS dollars..| 93,792 89,517 | 124,562 | 77,303 | 113,645 | 138,367 | 209,894 | 148,916 | 123,697 | 141,314 | 127,128 | 114,016 | 147, 287 
BAS Se ea ae 395, 411 J 192, 967 s 341,395 | 374,719 | 597,804 | 754,827 | 335,937 | 433,219 | 497,890 | 361,758 | 347,448 | 215, 357 
Ranges, electric, billed sales_____- thous. of dol..| _ 1,025 1, 425 1,719 , 840 ‘5 3, 402 3, 159 2, 842 3, 092 2, 27 1, 840 2,019 | © 1,644 
Refrigerators, household, sales___.___. number..| 89,744 ]| 78,265 | 123,208 | 171,405 | 245,718 | 352,582 | 335,214 | 333,061 | 267,770 | 192,906 | 120,543 | 82,688 | ° 67, 857 
Vacuum cleaners, shipments: 
4 OS SS ee do....|---------] 100,983 | 114,892 | 92,056 | 112,787 | 148,113 | 140,516 | 125,921 | 102, 153 83,725 | 88,456 | 110,080 | 101,376 
TR en RY | Sunes EN SEIS do....|---------] 38,860 | 40,921 32,520 | 38,477 | 52,301 50,020 | 42,688 | 34,386 | 27,508 | 27,786 28,944 29, 934 
r: 





a 
































Consumption of fiber paper. __.- thous. of Ib..| 1, 804 2, 235 | 2, 446 2, 367 2, 321 3, 007 2, 780 2, 616 2, 809 2, 509 2, 471 2, 137 2, 243 

ERT thous. of dol..| 350 510 | 599 640 633 | 652 | 698 679 620 | 520 517 503 479 
‘ * Revised. » Preliminary. 

New series. For earlier data on production, deliveries, and stocks of copper see table 26, p. 20. of the July 1937 issue. These data differ from the figures shown on p. 123 


of the 1936 Supplement, for which monthly data for 1936 were given in table 27, p. 20 of the July 1937 issue. 

t Data on the production, shipments and stocks of zinc revised for 1936; see p. 50 of the May 1937 issue. Data on industrial electric furnaces revised by the Industrial 
Furnace Manufacturers Association, Inc.; data formerly collected by the National Electrical Manufacturers Association. The present series is based on the reports of 12 
manufacturers which represent 85 to 95 percent of total sales of electric furnaces for industrial purposes. Data beginning January 1936 not shown on p. 50 of the November 


1937 Survey will appear in a subsequent issue. 
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to the sources of the data may be found in the | Novem-| Novem-| Decem-| Janu- | Febru- P - : 
” 1936 Supplement to the Survey. ber ber ber | ary ary | March | April | May | June July | August ber = 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND | | 
PRODUCTS— Continued | | | | 
Miscellaneous Products | | 
| 
z Brass and bronze (ingots and billets): | 
36 i ie net tons..| 3,805} 7,773) 7,939] 10,022) 9,433 10,626| 10,101} 8,210/ 6,584| 7,087) 7,115| 6,683 5,430 
Orders, unfilled, end of mo.-.....-.-.--- do....| 13,936 | 30,436 | 33,077 | 29,309 30,286 | 26,408 | 20,549 18,037 | 15,784| 17,542) 22,311 | 18,641 | 15,557 
97 Plumbing fixtures, brass: | | 
Shipments._...........------ thous. of pieces_- 925 1,540 | 1,805 1, 929 1,879 | 2,110 1, 864 1, 555 1, 650 1, 410 1, 566 1, 420 1, 213 
7 x Radiators, convection type: | | 
ales: | | 
, Heating elements only, without cabinets | 
i3 ; or grilles...thous. of sq. ft. heating surf-- 58 103 168 47 33 34 | 47 116 56 51 103 90 64 
6 Including heating elements, cabinets, & | 
tl grilles. ...- thous. of sq. ft. heating surf_- 411 426 | 328 343 236 | 448 422 336 446 352 410 434 484 
Sheets, brass, price, mill.........--.dol. per Ib..| |. 178 -162| .168 178 189} .210 . 207 196 . 198 . 198 . 198 . 196 . 190 
“ Wire cloth (brass, bronze, and alloy): | | | 
Orders: } | | 
4 | Ue eee thous. of sq. ft-_| 174 517 | 689} 1,191 | 215| 1,107 | 355 170 236 336 320 285 277 
oe Se _ ee 548 672 | 774 1,355 |} 1,362) 2,051 | 1, 763 1,414 1,176 1,010 876 793 653 
. pT ERE ERE Se ea do... 288 428 521 535 | 488 | 557 | 580 525 455 493 431 426 402 
: Pe en do.... 27 418 508 512; 477| 558 628 510 467 512 453 376 407 
: oe SS ee a ee ene de...- 667 771 | 749 774 | 781 790 | 732 729 | 698 654 633 | 637 650 
2 ae a $$$ — -— ———— —E EE in — - “ _— 
é PAPER AND PRINTING 
: WOOD PULP | 
} Consumption and shipments: e 
SS short tons_.| 426,700 } 504,627 | 511,019 | 526,747 | 504,031 | 563,062 | 548,147 | 570,846 | 567,210 | 550,945 | 565,649 | 539,553 | 495, 304 
oS eee eee do_...} 112,439 J 132,914 | 134,039 | 131,041 | 122,003 | 138,800 | 137,217 | 139,806 | 134,425 | 127,483 | 128,427 | 121,299 | 119, 328 
Sulphate 137, 967 | 161,442 | 158,782 | 172,386 | 160,859 | 179,091 | 183, 586 | 186,648 | 189,037 | 191,148 | 203,297 | 193,327 | 179, 794 
Sulphite, total 135, 236 | 157,897 | 161,912 | 165,192 | 165,613 | 183,588 | 167,898 | 184,749 | 185,836 | 177,862 | 179,787 | 171,713 | 148, 998 
Bleached 81,039 | 98,008 | 99,946 | 100,255 | 99,373 | 116,301 | 98,003 | 106,231 | 106,433 | 106,527 | 103,922 | 103,782 | 86, 446 
Unbleached- 54,197 | 59,889 | 61,966 | 64,937 | 66,240 | 67,287; 69,895 | 78,518 | 79,403 71,335 | 75,865 67,931 62, 552 
‘ Soda 41, 058 52,374 | 56,286 | 58,128 | 55,556 61, 583 59,446 | 59, 643 57,912 | 54,452 | 54,138 | 53,214 47, 184 
mports: . 
Chemical t ES A a ae ee do____| 188,271 | 176,960 | 192,511 | 172,125 | 191,174 | 151,820 | 108,569 | 191,590 | 240,309 | 202,136 | 201,109 | 187,225 | 183, 139 
ae i sacl Dsprincasa As ote barb econ dictenas ls do....} 19,351 24, 135 23, 512 18, 513 15, 262 15, 443 19, 669 21, 484 19, 713 24, 561 15, 504 15, 300 17, 732 
Production: 
I MI ck cnc cacecenexenscaws do_...} 450,000 J 501,810 | 512,057 | 540,822 | 513,703 | 576,097 | 566,723 | 580,880 | 579,096 | 547,611 | 559,239 | 522,106 | 511,415 
eee ee do_...| 117,787 } 130,436 | 138,470 | 139,109 | 130,067 | 148,927 | 148,182 | 152,627 | 144,233 | 121,877 | 113,955 | 104,839 | 110, 081 
I oo iincadsaycucccocexéenenaae do_...| 139,699 | 161,604 | 159,420 | 172,559 | 161,343 | 179,091 | 182,673 | 188,153 | 191,916 | 191,916 | 205,350 | 195,083 | 181, 427 
| "EE eS do....| 150,746 | 159, 265 | 158,161 | 170,968 | 166,958 | 186,766 | 176,243 | 180,217 | 184,627 | 179,037 | 184,408 | 169,129 | 171,907 
_  * 2 eee do....| 91,996 | 98,402 | 96,380 | 103, 676 104, 713 | 115,184 | 102,514 | 103,539 | 108,716 | 106,542 | 109,738 | 99,313 | 102,789 
EI iiacdevnnacucencencaden do....| 58,750 {| 60,863 | 61,781 67,292 | 62,245 | 71,582 | 73,729 | 76,678 | 75,911 72,495 | 74,670 | 69,816 | 69,118 
_ a se eee ee | 41,768 | 50,505 | 56,006 | 58,186 | 55,335 61,313 | 59,625 69,883 | 58,320/ 54,781 | 55,526 | 53,055 | 48,000 
Stocks, end of monthft: 
eR eS ener do__.-| 136,767 | 75,722 | 76,614 | 71,712 | 78,586 | 87,820 | 101,036 | 106,876 | 116,096 | 114,083 | 112,549 | 100,738 | 117, 466 
oS OS ee eee do....| 29,959 20,600 | 24, 634 22,926 | 27,970 | 34,403 41,284 | 49, 541 55, 734 52, 111 42, 731 32,476 | 26,630 
OE Se eee do....| 16,700 4, 985 5, 474 6, 014 6, 435 6, 435 5, 663 7, 022 9, 761 10, 395 12, 214 13, 802 15, 182 
Se ee eee do....| 85,088 | 47,317 | 43,867 | 40,091 41,640 | 44,580 51,571 47,633 | 47,628 | 48,387 | 53,430 | 50,390 71,028 
SS SESS aa ee do....| 61,179 | 28, 047 24,868 | 24,246 | 28,489 28, 404 32,807 | 30,182 | 32,446 | 32,446 38, 286 | 33, 883 50, 147 
pp eee do....} 23,909 19, 270 18, 999 15, 845 13, 151 16, 176 18, 764 17,451 15, 182 15, 941 15, 144 16, 507 20, 881 
A RS Oe eee ore a 5, 020 2,820 | 2,639 2, 681 2, 541 2, 402 2, 518 2, 680 2, 973 3, 190 4,175 4, 070 4, 626 
Price, sulphite, unbleached - - --- dol. per 100 1b_- 3. 50 2. 06 | 2. 33 2. 63 3. 01 3. 34 3. 75 3. 63 3. 65 3.75 3.75 3.75 3. 66 
PAPER | 
Total paper: | 
Paper, incl. newsprint and paperboard: | | | | 
cae short tons-.|--------- 864, 309 | 956,779 | 953, 283 | 944,049 1,102,273 | 1,046,235 | 999,428 | 1,034,729 | 912, 664 | 930,565 | 974,983 | 842, 003 
Paper, excl. newsprint and paperboard: 
i a eee short tons--|--.------] 505,593 | 613,669 | 529,312 | 519,798 | 647,063 | 517,972 | 470,029 | 509,205 | 409,929 | 423,019 | "488,293 | 391,950 
po ee ares ee ee ae 462, 837 | 547,958 | 508,256 | 498,546 | 591,191 | 531,006 | 523,448 | 575,347 | 487,738 | 484,967 | 7549, M0 | 429, 032 
Fa meen SEE A REP ON Fr | re 457, 044 | 563, 997 | 515,417 | 497,810 | 595,070 | 521,707 | 507,459 | 567,935 | 468,454 | 454,643 | 531,617 | 418, 260 
ook paper: 
Coated paper: 
* Ss eee do..-.} 13,585 28, 287 28,119 | 26,676 21,746 | 24,709 | 23,875 15, 082 14, 459 13, 849 14, 426 16, 066 14, 259 
ie Orders, unfilled, end of mo..-...-...- a 2, 291 12,659 | 12,783 | 11,116 9, 257 10,855 | 12,016 7, 907 5, 319 4, 940 4, 202 3, 646 1, 926 
i po eee do....| 15,008 22, 761 26, 835 27,210 23,043 | 21,465 22, 709 21, 123 18, 563 17, 425 16, 651 16, 825 16, 025 
Percent of potential capacity. .....----- 54.9 83.4 91.0 94.0] 103.0 . § 98. 5 93. 5 84.6 77.3 75.9 75.9 63.0 
CS EEE Short tons..| 14,717 22, 531 28, 952 27, 939 22,863 | 21, 188 23, 103 20, 345 17, 646 16, 557 14, 725 17, 232 16, 091 
Stocks, end of month............-.- do....| 14,699 13, 386 | 12, 785 11, 884 11,029 | 10,230 10, 041 10, 819 11, 456 12, 615 14, 178 12, 373 12, 333 
Uncoated paper: 
CI iti cu oaadesdiceceeuie do....| 74,661 | 115,477 | 127,834 | 114,643 | 111,112 | 131,537 | 111,834 97, 981 91, 344 78, 740 81, 859 87, 061 76, 528 
Orders, unfilled, end of mo-.-..----- do....| 34,058 | 54,829 | 66, 239 | 64,372 | 69,703 | 82,244 83,565 | 76,930 | 64,540 | 654,212 49,609 45,695 | 24,724 
Price, cased, machine finished, at mills 
dol. per 100 Ib_- 6. 00 5. 38 5. 50 5.75 5.75 | 5.75 6.13 6. 25 6.25 6. 25 6.25 6. 25 6.13 
NI a short tons..| 78,803 98, 939 | 112, 689 | 111,733 | 104,795 | 109,260 | 116,969 | 111,959 | 101,288 99, 684 97,409 | 95,211 83, 903 
Percent of potential capacity. ..-.-.---- 66.9 84.3 86.2 90.6 95. 7 94.8 102.6 98. 3 94.0 87.9 87.1 86.5 74.4 
SS RS Ne short tons..| 77,678 98, 448 | 119,231 | 114,085 | 103, 829 112,741 | 111,634 | 108,828 99, 168 94, 012 89, 395 93, 088 85, 069 
Fi Stocks, end of month._......--.-..- do.-.-.-| 106, 605 92,607 | 86, 067 80, 267 84,191 | 77,743 | 83,785 | 87,658 | 87,454 | 94,490 | 102,457 | 106,225 | 102, 279 
ine paper: 
i BS aE a aera SES) CR 40,033 | 53,679 | 48,620 | 44, 638 | 66,317 | 38,703 | 32,613 38,999 | 26,247 25,749 | *34, 697 25, 152 
Orders, unfilled, end of mo--..-..---- (ES 16,468 | 21,470 | 24,778 | 23,960 | 35,132 | 33,224 28,450 | 26,280 | 20,978 | 15,191 | 10,687 8, 467 
eee ee a aS ales eS 37,986 | 48,112 | 43,482 44, 516 | 53,898 43,327 | 40,666 | 45,368 | 34,220/| 36,218 | "40,948 | 31,625 
NE ot Sop ca ce ae cece do....|__.------| 36,610 | 48,308 | 45,632 | 45,050 | 53,246 | 42,293 | 39,080 44,324 | 32,653 | 32,008 | "40,417 | 28, 646 
weeks end of month................. * SG ee 68,325 | 67,972 | 63,068 | 62,534 | "64,543 | 59,775 | 66123 67,279 | 69,509 73,504 | "73,430 76,392 
rapping paper: 
Orders, Lm gy ea ae ence eer eee 7 ET stele 170,910 | 230,499 | 175,286 | 180,618 | 220,843 | 171,669 {15 3,148 | 185,604 | 136,379 |.139,501 | 160,015 | 127, 696 
Orders, unfilled, end of mo....----.-- i ee | 153,811 | 145,838 | 151,786 | 164,719 | 156, 564 [14 3,532 | 123,420 | 101,208 | 86,668 | 69,060 | 62, 286 
UR rk do....|___._-.__] 155,605 | 196,998 | 171,170 | 166,827 | 212, 608 | 176,880 |17 6,092 | 211,436 | 165,597 | 162,717 | 185,049 | 140, 536 
ERA TEAS ae....|.... 2. eee | 200, 433 | 172,644 | 169,767 | 215,170 | 177,970 |16 9,437 | 206,864 | 158,991 | 153,744 | 180,304 | 135, 729 
Stocks, end of month__......._____.-- do__..|-....---- 111,912 | 110,612 | 108,325 | 104,241 | 102,383 | 101,838 |10 4,521 | 108,129 | 113,393 | 120,908 | 123,660 | 127,754 
{See note marked “4” on next page. * Revised. e Comprises pulp used in the producing mills and shipments to the market. 


tRevised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by theU. S. Pulp Producers’ Associa- 
tion for that year. See p. 51 of the March 1907 aah ‘or od aes consumption and shipments have been adjusted to the revised production figures by the Survey of Current 
Business. For the same items, data on production and consumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issue. Pending 
E n conjunction with earlier data shown in the 1936 Supplement without serious 


publication of these figures, data shown in monthly issues starting with March 1937 can be used 
usted to industr totals. All wood-pulp data except soda pulp, are based on the reports of 162 identical mills through 1936, 145 


error. Figures on stocks have not been adj 

mills for period January 1937 through July 1937, and 147 mills since that date, adjusted to a comparable basis. Data on soda pulp (production and consumption and ship- 
ments) have been adjusted to the 1935 census by the Survey; for 1936 data, see p. 51 of the March 1937 issue. Earlier figures appeared in the 1936 Supplement. Data on chem- 
ical and groundwood imports revised beginning January 1935; revisions not shown above will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with cuplenctery notes oy pemeoonens — a a ee a 
to the sources of the data may be found inthe | Noyem-}| Novem-| Decem-| Janu- | Febru- . ; Septem- 
1936 Supplement to the Survey her fe her ary ary March | April May | June July | August ber October 
PAPER AND PRINTING—Continued 
PAPER--Continued | 
Newsprint: | 
Canada: 
I ees al short tons._| 315, 642 | 295,833 | 286,233 | 259, 543 | 222,045 | 294,935 | 252,790 | 294,726 | 306,646 | 305,163 | 283,128 | 308,655 | 302, 325 
EEN: do_...| 302, 236 | 286,235 | 289,312 | 286,991 | 275,532 | 302,068 | 298,678 | 309,210 | 311,017 | 314,529 | 318,713 | 312, 250 | 314, 594 
Shipments from millst.........-.---- do_...| 335,777 | 293, 539 | 316,723 | 261,992 | 251, 256 , 311, 584 | 313,414 | 311,824 | 301,850 | 313,435 | 306,396 | 322, 661 
Stocks, at mills, end of mo.t...------.do.--.| 47,772 ] 51,986 | 24,506 | 49,505 | 73,769 | 84,902 | 72,223 | 69,357 | 67,438 | 79,993 | 85,256 89,553 81,317 
United States: 
Consumption by publisherst-.-...--.-.- do__..| 192, 255 | 223,813 | 209,10 | 183,106 | 175,617 | 199,057 | 199,355 | 206,695 | 189,297 | 170,455 | 173, 338 |r 183,360 | 208, 481 
eae dtecstiniabeeee do....| 299, 561 | 249, 153 | 278,991 | 238,426 | 204, 689 | 270,478 | 263,620 | 279,937 | 288,291 | 302,982 | 260, 158 | 303,351 | 298, 560 
Price, rolls, contract, destination (N. Y. 
caliente. > dol. per short ton_- 42. 50 41. 00 41.00 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 
0 (ae short tons..| 79,338 [| 79,848 | 80,048 | 79,362 | 72,072 | 82,576 | 78,619 | 78,907 | 78,500 | 78,205 | 80,311] 77,732] 78,352 
Shipments from mills. ......-.------- do....| 82,967 | 80,469 | 81,910 | 75,046 | 74,941 | 79,582 | 85,915 | 77,647 | 76,255 | 79,759 | 75,724 | 73,931 | 72,127 
Stocks, end of month: | 
li RO RAS do....| 24, 064 15,988 | 14,239 18,673 | 15,995 19,001 12,406 | 12,645 14,944 13,090 | 17,676 | 21,473 | 27,692 
NE So do....| 492,471 | 214, 568 | 251,091 | 257,241 | 243,951 | 246,873 | 258,740 | 278,820 | 298,597 | 344,147 | 380,070 |r 421,765 452, 220 
In transit to publisherst.......-.--- do....| 62,819 | 56,425 | 54,204 49,013 | 54,013 | 657,071 | 59,427 | 49,612 | 50,550 | 52,964 | 55,76 59,489 | 57, 439 
Paperboard: 
‘onsumption, waste paper_.......---.- do_...| 213,378 | 274,332 | 279,068 | 295, 554 | 295,477 | 339, 242 | 341,597 | 330,250 | 287, 504 | 274,463 | 287,443 | 287,858 | 256, 162 
a = alii taiatata pa e do....| 254,781 f 308, 732 | 350,452 | 407,716 | 386,781 | 453,621 | 419, 702 | 346,525 | 329,244 | 331,375 | 348,685 | 324,216 | 315, 122 
Orders, unfilled, end of mo.......------ do....| 74,173 | 127,193 | 130,472 | 221,409 | 236,011 | 265,575 | 243,486 | 194,458 | 146,138 | 143,401 | 129,745 | 108, 467 4 
el i a I ee | do__..| 267, 567 | 321, 624 | 328,773 | 365, 665 | 373,431 | 428,506 | 436,610 | 397,073 | 380,882 | 346,721 | 365,287 | 348,091 | 334,619 
Pee OF GRDNOIEY .. noc ccc nnccnwescses BA 56.0 79. 6 75. 6 82.0 90. 0 91.6 92. 90.8 80. 5 71.0 75.7 71.5 68.5 
Stocks of waste paper, end of month: 
(ieee ies fee te short tons..| 290,037 | 182,822 | 199,404 | 211,295 | 196,570 | 197,977 | 211,628 | 234, 239 | 257,185 | 254,554 | 258,064 | 277,797 | 293, 818 
PAPER PRODUCTS 
Abrasive paper and cloth, shipments: 
Domestic........---------------22--0- reams..| 56,650 | 69,952 | 74,713 | 81,945 | 80,294 | 90,365 | 135,451 | 103,862 | 81,813 | 76,209 | 66,039 | 67,422 70,731 
eae ems ars do.... 8, 487 7, 327 11, 492 6, 294 9, 972 13, 971 10, 919 9, 104 8, 556 8, 498 7, 711 7, 724 6, 077 
Paperboard shipping boxes: 
Shipments, total_.........-.-- mills. of sq. ft..| 2, 044 2, 281 2, 488 2, 308 2, 428 3, 018 2, 778 2, 549 2, 632 2, 344 2, 484 2, 653 2, 474 
et ESS ASS | ee 1, 889 2, 092 2, 276 2, 074 2, 195 2, 712 2, 506 2, 292 2, 385 2,114 2, 225 2, 403 2, 250 
REE etna Eye < en 155 189 212 234 233 306 271 256 247 230 258 250 224 
PRINTING 
Blank forms, new orders... ..-..-- thous. of sets..| 105, 656 140, 638 | 166,970 | 106,944 | 149,194 | 129,377 | 127,262 | 123,341 | 115,141 | 91,805 | 106,989 | 111,485 | 109, 633 
Book publication, total........- no. of editions-.| 985 841 1, 074 781 1,011 889 885 945 689 846 826 942 1, 183 
a os cain ares ateipeieeabasiae do....| 864 732 868 694 815 740 724 800 580 741 702 831 1, 023 
New editions... ee 121 109 | 206 87 196 149 161 145 109 105 124 lll 160 
Operations (productive activity)...1923=100_.).._.- 101 | 98 99 103 100 100 102 95 90 96 100 102 
Sales books, new orders........thous. of books..|_15, 662 16, 166 19, 139 16, 959 16,057 | 19,711 18, 996 15, 799 16, 633 16, 406 16, 697 16, 049 16, 741 
RUBBER AND RUBBER PRODUCTS 
CRUDE AND SCRAP RUBBER | | 
Crude: | 
Comsumption, totaltf............- long tons. 3, 984 50, 433 49,754 | 48,744 50, 282 54,064 | 51,797 | 51,733 51, 798 43, 650 41, 456 43, 893 38, 707 
For tires and a do... G 37, 215 37,179 | 36,777 | 37,030 | 42,638 | 41,479 | 37,951 37,902 | 30, 289 (4) 1 1 
Imports, total, including latex_......-. = 54, 043 38, 414 51,382 | 43,339 | 44,715 | 40,898 | 43,024 | 48,898 | 49,635 | 43,414 | 49,820] 57,024 53, 129 
Price, smoked sheets (N. Y.)_---- dol. per Ib_- . 146 . 180 . 200 .214 . 213 . 246 . 234 - 213 . 193 . 189 . 184 . 186 - 163 
Shipments, world. -.............-- long tons../ 93,000 } ° 77.310 | * 76,458 | 71,000 | 71,000 | 101,000 | 90,000 | 87,000 | 95,000 | 111,000 | 102,000 | 106,000 | 98, 000 
Stocks, world, end of montht---------- do_...| 492, 266 [465,491 | 466,576 | 454,249 | 445,265 | 447,856 | 428,249 | 413,134 |"434, 250 | 445, 782 | 457, 462 |r 470,768 |r 479,398 
a oc ccaimamnmsndnad do__..| 126,000 | 105,000 | 103,000 | 98,000 | 94,000 | 125,000 | 124,000 | 117,000 | 125,000 | 144,000 | 140, 000 141,000 | 135,000 
For United States..............-.. do....| $1,302] 73,691 | 56,567 | 55,096 | 53,538 | 56,994 | 72,530 | 58,542 57,215 | 75,779] 80,439 | 83,288 | 80,653 
London and Liverpool... --~.-....---- do...) 54,857 | 88,781 | 78,462 | 71,062 | 63,760 | 52,077 | 48,748 | 46,628 | 43,427 | 42,175] 45,211 | 49,807] 51,932 
le, do.... 84,657 J 60,230 | 62,114 | 78,276 | 86,478 | 82,802] 77,255 | 74,487 | 93,630} 88,046 | 92,661] 87,579 | 85,865 
OC, EERE do.... 226,752 | 211,480 | 223,000 | 206,911 | 201,027 | 187,977 | 178,246 | 175,019 | 172,193 | 171,561 | 179,590 | 192, 382 |r 206,601 
Reclaimed rubber:tt a 
en el ee 9, «03 12,302 | 13,280 | 13,366 13, 485 14, 801 15, 607 14, 612 14, 414 11, 924 13, 227 13, 681 12, 234 
| a do... 12,406 7 13,540 | 15,031 | 15,129) 15,192 | 14,458 | 13,884 | 15,793 | 16,052} 16,241] 16,543| 16,410| 15,849 
3 ae EE LETEE LETS. do.... 25,596 [| 15,643 | 19,000 | 19,010 | 19,017 | 18,839 / 14,010 | 14,647 | 14,535 17,992] 19,706 | 21,597| 23,572 
crap rubber: 
Consumption by reclaimers (quar.)...do.... ---------J--.-..-.- fs, ae te ct ESE Senne 4d ee Ln ree 42,489 |__..___. 
TIRES AND TUBES; | | 
Pneumatic casings: | 
ND aiiiiniex bn ccadnoseabacd thousands__ -------- 4.969) 5,311 4, 980 5, 246 5, 916 5, 730 5, 352 Ree | 66:2 1......... 13 O41 ......<. 
Shipments, total..............-.------- do....|--------- 4,232 | 5,016) 4,509) 4,371 5.787| 5.560] 5,375| 5,389 | 5.190 |--2-22 2 et ¢} eee 
igi Se do_...|--------- 4.162 4, 926 4,421 4, 276 5, 687 5, 438 5, 281 5,207 | 5,112 |--....... of . 
I p= Ee RT do....|--------- 10,814 | 11,114] 11,377] 12,308 | 12,448 | 12,629; 12,592 | 12,529, 11,654 |......__- ie: {oe 
Mnertubess i ——i—‘(isCii www ew == 
Ee eee do....|---------] 4.739} 5,121} 4,801] 5,091 | 5,823) 5,627/ 4,956) 4,716| 4,019 |....._... 211,949 |... 
Shipments, total......................- do....|-------- 3.995} 4,819] 4,301] 4,536] 6.571) 5.325| 5,028| 5,027/ 5,046]... .--)«12,805| 
aa do....|---------] 3,948 | 4,754] 4,327/ 4,469| 5,499| 5.242) 4.959] 4,957] 4,993 |... 0W- «12,643 |... 
Stocks, end of month--............-.-- do.__-| 10, 732 10,985 | 11,100 11, 734 11, 904 12,218 | 12, 107 37 | «TBP l..W2 20s ) S ) 
Raw material consumed: | 
Crude rubber. (See Crude rubber.) 
Pe eae -thous. of Ib..| 21,744 | 22,649 | 22,207 | 23,426 | 26,542 | 24,680 | 23,268 | 23,033 | 18,494 (0) () (1) 
MISCELLANEOUS PRODUCTS 
j Single and double texture proofed fabrics; 
4 a, aT thous. of yd__| 2, 285 3, 672 3, 953 3, 884 4, 342 5,255 | 4,626 3, 991 4, 259 3, 380 3,802 | 3,975 3, 282 
; Rubber and canvas footwear:t 
Production, total...........-- thous. of pairs..| 5, 671 6, 496 7, 599 5, 898 5, 935 7, 595 7,197 6.734 | 6.455 | 4, 679 6, 454 6, 598 6, 369 
; WORE... -censcenscecccenccee scons do....| 1,456 1, 461 1,951 2, 418 3. 241 4,269} 4,053 3.635 | 2,765 | 1,584 1, 789 1, 557 1, 447 
} Raa do....| 4,216 5,035 5, 648 3. 480 2, 694 3,327 | 3.144 3. 098 3,690 | 3,095 4, 666 5, 040 4, 
> Shipments, total. ..................-.- :do...-} 5,143 6,502] 7,409} 6.018] 4,520) 5,439 | 5,027] 4.784| 4.788| 5,764] 7,424) 7,316 | 6,635 
ig Sy niubivdchaneaiigiinwescil oe... 648 588 | 1,205) 2.639] 3,308) 4.361 | 3,784) 3.77 2,947 | 2,075} 1,190| 1,134 769 
CS ER do....| 4,494 5,914 6,114 3, 379 1, 212 1.078 | 1.243 | 1,006 1,840 3,689 |. 6.234 | 6,182 5, 866 
Shipments, domestic, total. ._--...-- _ ea 5,111 6, 464 7. 373 5, 954 4, 486 5.377 | 5,027 4, 735 4, 706 | 5, 738 7, 363 7, 254 6, 582 
it ee RE do... 636 557 | 1,265| 2603 | 3,201/ 4,309) 3.784| 3,736) 2874| 2055, 1,142) 1,093 749 
i | = agunTiae do....| 4,474] 5,908 | 6,108 | 3,351] 1,195| 1.068, 1,243 999} 1.832) 3,683 6,222/ 6,161 | 5,833 
: Stocks, total, end of month_-._......_- do....| 20,308 | 13,425 | 13,615 | 13,454] 14,869 | 16,998; 19,167 21,116! 22,814! 21,729 20,746 | 20,046 | 19,780 
ee Stn i chceutabeacccncuinaw neu do....| 6,916 4, 654 5,310 5, 108 5, 041 4.945 | 5, 213 5,071 4, 895 4, 404 4, 990 5, 431 6, 109 
RET do....| 13,392] 8,771 8.305 | 8.346! 9,829! 12,053! 13,954! 16,045 | 17,919! 17,326! 15,7571 14,615 | 13,671 
’ Revised. ' Monthly data no longer available. 


* Quarter ending Sept. 30. Monthly data not available subsequent to July 1937. 

{For data raised to industry totals, see the 1936 Supplement. Figures shown here are as oma these were also given in the 1936 Supplement. 

Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935 
and 1936. Revisions not shown in the May 1937 Survey, will appear in a subsequent issue. Data for newsprint (Canada), except exports, revised for i936. See p. 52 of the 
April 1937 issue. Newsprint stocks at publishers and in transit to publishers revised back to 1926. Revisions not shown on p. 52 of the April 1937 Survey will be shown in a 
subsequent issue. Consumption of newsprint by publishers beginning 1926 was revised to adjust for errors in computations; revision not shown on p. 52 of the October 1937 
issue will appear in a subsequent Survey. 

Data are raised to industry totals; see the note explaining these series in the 1936 Supplement. 
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STONE, CLAY, AND GLASS PRODUCTS 






































































































bois ' 
PORTLAND CEMENT 
: Price, wholesale, composite- . ----- dol. per bbl..| 1, 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 
94 eS thous. of bbl.-| 9,248 | 10,977 8, 971 6, 616 5, 837 8,443 | 10,402} 11,634] 11,163 | 11,607} 11,894] 11,223] 11,374 
61 Descent Of CARBONE coc ccc ci cceccanaccsagesssee 43.7 50.9 40.3 30. 4 29.6 38. 6 48.8 53.2 52.8 53.1 54.4 53.1 52.0 
17 ES eee thous. of bbl._| 8, 189 8, 942 6, 246 4, 689 5, 163 , 879 | 10,272 | 11,890 | 12,645 | 12,237] 12,291} 12,773 11,190 
Stocks, finished, end of month...-------- do...-| 22,627 § 20,117 | 22,441 | 24,394 | 25,059 | 25,622 25,747 | 25,493 | 24,011 | 23,370 | 22,940] 21,388 | 21, 568 
81 P Stocks, clinker, end of month....-------- do...-} 6,084 5,180 | * 5,605 6, 160 6, 788 , 554 7, 544 7, 540 7,360 6, 771 6, 347 5,896 | ° 5,859 
” CLAY PRODUCTS 
- | 
» Bathroom accessories: 
07 [ee ree number of pieces__| 959, 880 | 973, 750 | 726,183 | 793,568 | 652,251 {1,077,319 | 956,547 {1,161,382 |1,071,120 |1,195,972 {1,268,218 | 745,035 | 849, 321 
oS ERED IEEE EE st EAT do....| 917,219 | 964,479 | 679,623 | 768,774 | 633,059 | 1,092,424 | 885,696 | 1,117,265 | 1,005,581 | 1,153,450 |1,181,549 | 725,444 | 829, 261 
2 Stocks, -— hed MIO onkccocccsactscas do....| 410,417 } 427,509 | 442,507 | 416,742 | 415,324 | 397,351 | 422,837 | 395,303 | 414,774 | 374,334 | 411,516 | 426,387 | 417,827 
Common brick: 
; Price, wholesale, composite, f. 0. b. plant 
dol. per thous.-} 12.113 11.777 11.818 11. 889 11.941 11.915 12. 030 12. 103 12. 110 12. 125 12. 116 12. 076 12. 113 
2 GONE... 5 oc dccnncasasene thous. of brick.-|__....__- 163, 246 | 141,080 | 108, 169 | 113,598 | 163,801 | 191,040 | 191,275 | 184,625 | 167,085 | 157.839 |r 154,424 | 149, 672 
2 Stocks, = OM nese cicscaccacass Sk ees 450, 194 | 456,543 | 444,247 | 414,723 | 386,919 | 385,276 | 401,852 | 435,318 | 463,531 | 479, 256 |r 508,840 | 524, 110 
| Face brick: 
: SE ae ee ee aa ee er a ee 46,991 | 36,970 | 30,042 | 29,094 | 46,667 | 58,214 62,086 61,557 | 57,120] 54,530 |*51,477| 45,971 
5 Stocks, end of month.........-<<0ccsn<s * SOE) eR 276, 793 | 289,657 | 299,122 | 296,411 | 297,654 | 297,426 | 298,114 | 297,703 | 297,406 | 300,796 |r 296,123 | 297, 635 
Vitrified paving brick: 
g BRNGUD << novesecnacassnasasccsceusl eee CERES 9, 738 5, 099 3, 146 3, 257 4, 038 6, 716 6. 877 9, 431 8, 580 7, 707 8,638 | 12, 255 
Stocks, end of month-..-...-....---.-..- * ee ea 64,034 | 62,554 | 61,369} 59,133 | 57,691 | 56,727 | 60,271 | 61,249 | 63,646 | 66,533 | 66,252 , 
Terra cotta: 
Orders, new: 
l OS, aE eee short tons-- 800 1, 492 1,372 819 3, 645 1, 060 1, 750 1,077 916 1, 082 1, 495 884 848 
7 Wik. i5<tencedenccaieneees thous. of dol-- 99 128 171 103 248 127 223 140 128 122 177 133 106 
Hollow building tile: 
1 WIE ici ccceusescawencesnad short tons--|_.....--- 71,919 | 62,418 | 51,338 | 51,082 | 79.793 | 100,381 96,246 | 84,932 | 80,317 80,812 |* 76,290 | 68,954 
) Stocks, end of menih.. .. ...<sc<.s0ccanes (et aS 333, 108 | 344,131 | 354,608 | 354,210 | 358, 256 | 351,509 | 359,881 | 367,022 | 362,455 | 365,788 |r 361,084 | 369, 610 
| GLASS PRODUCTS 
| | | 
Glass containers: 
pO eee thous. of gross..| 3, 735 3, 880 4, 033 4, 039 3, 880 4, 198 4, 543 4, 844 4, 989 4, 978 5, 259 4, 548 4, 417 
ba | ES EIT 67 WA. 2 71.2 71.3 73. 8 71.0 79.7 88.4 87.1 86.9 91.8 82.5 77.1 
Shinments..........<<.- .thous. of gross--. 3, 211 3, 611 3, 675 3, 881 3, 767 4, 461 4, 375 4, 795 5, 152 4, 647 4, 663 4, 400 3, 932 
SOOGNE, GT OF MIGNE....occcccewnsnmes! a 8, 696 7, 006 7, 291 7, 393 7, 459 7, 145 7, 243 7, 215 6, 981 7, 259 7, 776 7, 843 8, 261 
— glassware: 
rders: 
New and contract-..---- -number of turns-- 1, 893 3, 150 2, 926 3, 515 2, 473 2,711 2, 885 2, 907 2, 681 2, 266 2, 458 2, 829 2, 283 
Unfilled, end of month on... 2, 333 3, 102 2, 953 3, 518 2, 894 2, 503 2, 621 2, 848 2, 870 2, 692 2, 720 2, 824 2, 516 
Production.......-..- = 2, 437 3, 087 3, 354 3, 193 2, 849 3, 369 3, 278 3, 152 2, 947 2, 031 2, 312 2, 886 2, 981 
Shipments. --.-......---- ~~ 2, 170 2, 980 3, 075 2, 830 2, 688 3, 119 2, 864 2, 658 2, 652 2, 289 2, 426 2, 731 2, 618 
Stocks, end of month.........--....-..- do__-. 5, 585 3, 236 3, 421 3, 739 3, 935 4,140 | 4,564 | 4,965 5. 5, 038 4, 923 5, 043 5, 267 
Plate glass, production-----.--- thous. of sq. ft--| 12,517 13, 084 7, 371 6,373 | 18,676 20,743 | 21,956 19,437 | 19,392 | 15,345 | 17,898 | 16,479] 14,855 
GYPSUM AND PRODUCTS 
Crude 
| EE ee Set Mee CR AEES Oe erat et SE ee , | EES Sy ae pf EE, eee es , dS ES, aS SAGs 1....«.... 
Cy eR ae 2S See eee 7) 5 A ee | eS ee ae arers ii) ee 
i TE EI: / = eS aes | ae aan i | 2 eee nd ES, as; 06lUlCU 
Calsined, DrOductiONh......i<essceecccsceed ' 2) ee | 2 ee gq”) |} CS nee: | Se SEES 704, 846 |..--..-- 
Caleined products, shipments: 
Board, plaster, and lath... .-- theus. efea. f%..i.........h........ | ESR ee gf Sees hee | | ean 2 aaeaeee 100, SP t......... 
, oS 5 Se Seer i a ae | RN ERE | 88, | EA SS: [eae] Eee a SREN | ) ae 
Cement, Keene’s.......---------- short tons..|.........J......--- OM bas Piacawoess =f aes, Sacaa cae i Sea Bee 
Plasters, neat, wood fiber, sanded gauging } | 
0 EE CS eee ee Ringe | 355, 199 wtécusugalpenanatde Sy ee CS 
For pottery, terra cotta, plate glass, mixing 
STI cnccnneanensiathameed ae Se | ES SEES | SEAREL, -ccieebsmecsons RS, IR De? | 70,354 |.......- 
Tie, partition................ mean eee &..|.---.....8 -.--.... ov 4 eee aaceucmad tt eine e anste: 3 ae Se la Se 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
Production Gcasrunlidbcbaabanans thous. of dozen pairs-- 9, 610 10, 716 11,280 | 11,364 11,311 12,116 | 11,547 10,920 11,254 9, 302 9,915 | 10,367 10,319 
RRR erate aiid epone c2 ican 9, 822 10, 846 11, 054 9, 845 11,474 12, 555 11, 376 9, 759 9, 936 9, 381 10, 718 11,418 | 10, 
Stocks, end of month..................- do....| 21,259 18, 879 19,312 | 20,974 20, 954 20,659 | 20,972 | 22,277 23,7388 | 23,650 | 22,856; 21,804) 21,471 
COTTON 
SS ee thous. of bales-- 485 626 695 679 666 777 719 670 681 583 604 602 526 
Exports (excluding linters) t-.---..------- = 797 690 594 538 486 468 373 324 230 14 220 617 799 
Ginnings (total crop to end of month indicated) t 
thous. of bales..| 16,178 11, 493 11, 699 ik | ee en eee Sree ee 143 1, 871 8,259 | 13, 164 
imports (excluding linters). .........----- do... 9 9 16 15 23 45 28 31 36 19 8 5 9 
ices: 
Received by farmers. .......--.-- dol. per lb..} — .077 . 120 12 . 124 124 . 135 - 137 . 129 1% .1% - 107 - 090 081 
Wholesale, middling (New York) _.-..do---- . 080 . 122 . 128 . 130 .131 . 145 - 143 . 133 -127 .1%4 - 103 . 090 084 
Production (crop estimate)..... thous. of bales_.| ¢ 18, 746 | --.---- et en SEER SOLE CON 1 SRS RARE, LEED ETERS 
Receipts into RS Ser ais 2, 548 2, 245 1, 190 695 622 697 519 327 295 175 1, 064 3, 075 3,477 
Stocks, end of month: 
PS | do...-| 13,206 | 10, 187 9,792 | 8,852| 8,023 7,114 | 6, 202 5, 398 4,640 | 4,099 | 4,465 7,918 | 11,177 
(a, St ERIS do...-| 1,656 1, 801 2, 006 2, 074 2, 061 2, 078 1, 987 1,815 1, 549 1, 286 961 1 1, 419 
X= Seana: do....| 11,549 8, 386 7, 787 6,779 5, 962 5, 036 4, 215 3, 584 3, 090 2, 813 3, 504 6, 926 9, 758 
World visible supply, total........... do....| 8769) 8151| 8002| 7,812| 7,457| 6,787 | 6,204 | 5,596 | 4,904] 4,361] 4,374] 6,421| 8,029 
American cotton................----- do....| 7,2258 6,271 6, 038 5, 525 4, 984 4, 348 3, 858 3, 361 2, 837 2,549 | 2, 763 4,863 | 6, 467 
* Revised. * Total crop. ¢ As of Dec. 1. 


*New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey 


brior to the January 1937 issue. Data beginning January 1934 are shown in table 34 p. 20 of the August 1937 issue. 
Revised series. For revisions for cotton year 1936-37, see p. 53 of the October 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 
ae onl with cmaiunenty notes oy references ——_—_—__— —— - — _~ 
to the sources of the data may be found inthe |Novem-|Novem-| Decem-| Janu- | Febru- F Septem-| O 
1936 Supplement to the Survey. cor ber | ter | oer | ee | eo oes | ey | June | July | August |"6ptem| Octo- 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES | 
Cotton cloth: 
OE ere thous. of sq. pa -| 24, 116 12, 843 13, 750 14, 502 15, 892 20, 339 16, 320 17, 386 15, 554 14, 418 16, 418 17, 511 25, 805 
Se do....| 5,363 9, 648 15, 123 15, 591 19, 278 22, 257 23, 931 15, 090 10, 743 10, 576 7, 896 5, 560 5, 903 
Prices, wholesale: 2 
Print cloth, 64 x 60_...-....... dol. per yd - 047 .077 . 080 . 081 . 076 .079 . 076 . 069 . 065 . 063 . 058 . 051 . 049 
Sheeting, brown, 4 x 4.......-....--- do... . 058 . 080 . 086 . 086 . 086 . 089 . 095 . 090 - 085 - 081 .075 . 069 . 061 
Finished cotton cloth:t 
Production: 
Bleached. plain. .............. thous. of yd__|- --] 148,811 | 169,520 | 158, 507 | 151,363 | 166,600 | 155,279 | 140,065 | 119,672 | 118,956 | 115,013 | 112, 741 | 119, 609 
CE SEE eS = ---] 124,446 | 140,508 | 136,493 | 122,232 | 135,560 | 125,154 | 108,888 | 92,190 88,355 | 86,792 78, 363 79, 620 
OE EEE ” ae See 7, 107 8, 416 7, 595 6, 415 6, 677 7,172 7, 729 6, 555 6, 959 7, 732 7, 154 6, 674 
a do_.__|..-..-.--.] 122, 237 | 134,003 | 135,817 | 120,758 | 130,393 | 120,262 | 104, 410 88, 294 86, 089 91, 578 98, 993 97, 757 
Stocks, end of month: 
Bleached, dyed colors and dyed black 
thous. of yd 284, 281 | 243, 369 | 253,413 | 248,338 | 250,148 | 260,013 | 262,864 | 276,273 | 280,983 | 268,428 | 272,709 | 262,006 | 277,860 
i cbencthaaashcietinianibisin toin's tle biianitIaniesinicaedd do.. 135, 751 J 115,491 | 122,114 | 115,428 | 114,852 | 113,050 | 119,571 | 125,754 | 129,359 | 118,383 | 120,338 | 102,843 | 136,177 
Bpindle activity 4 | 
ee thousands_.| 22,792 23, 814 24, 083 24, 400 24, 518 24,640 | -24, 727 24, 656 24, 558 24, 394 24, 353 23, 887 23, 724 
Active spindle hrs., total. ._..- mills. of brs._| 6, 483 8, 000 8, 698 8, 582 8, 352 9, 607 9, 175 8, 562 8, 595 7, 665 8, 185 7, 658 6, 928 
Average per spindle in place........ hours__| 243 289 315 313 307 355 339 316 318 284 304 285 259 
TITS pet. of capacity._| 105.2 130. 4 135. 4 136. 9 144. 2 146. 6 146. 4 137.6 136. 6 121.9 130. 5 124.1 111.1 
Cotton yarn: 
Prices, wholesale: 
22/1, cones (Boston) -_-....-...-- dol. per Ib-_-| . 239 .3ll . 341 . 347 . 344 . 364 . 363 . 336 311 . 293 . 272 . 257 . 245 
40/1, southern spinning--........_..-- do....| . 369 - 452 . 483 - 513 . 482 . 482 . 490 - 479 . 452 . 439 -413 . 407 . 383 
RAYON AND SILK 
Rayon: 
Eee 1923-25=100- _| 252 714 713 717 720 691 696 715 686 696 691 560 366 
See eee thous. of Ib_- | 228 1, 513 1, 540 1, 494 2, 095 2, 467 4, 240 2, 917 2, 389 1, 788 1, 954 1, 573 1,323 
Price, wholesale, 150 denier, ‘“‘A’’ grade 
ee eS eaaare dol. per Ib- - 63 . 60 . 60 . 60 . 60 . 60 - 63 - 63 . 63 . 63 . 63 . 63 - 63 
Stocks, producers, end of mo.t 
-. no. of months’ supply | 1.8 0.4 0.2 0.2 0.1 0.1 0.1 0.1 0.1 | 0.2 0.2 0.5 Lt 
° | 
Deliveries Soneempten) ieaiidc ie a bales 31,749 | 40,401 | 41,627 | 44,198 | 38,484 | 39,934 40,561 | 35,278 | 35,783 | 31,399 | 33,557 | 36,372] 36,002 
0 eee thous. of Ib. | 5, 865 7, 214 7, 275 7, 413 6, 472 5, 026 5, 742 5, 148 5, 521 4,015 5, 174 4, 958 5, 054 
Price, oe ela y raw, Japanese, 13-15 (N. Y.)| 
dol. perlb. | 1.648 1. 935 1. 968 2. 051 1. 993 2. 012 1.975 1. 848 1. 827 1, 940 1, 873 1.851 1.721 
Stocks, end of month: | 
Total visible supplyt.-...-..--.-...- bales__| 156,724 | 165,713 | 180,114 | 160,944 | 152,808 | 146,331 | 142,382 | 140,802 | 130,256 | 141,094 | 152,083 | 152,857 | 151,834 
United States Seaschnueesd Tee eet do....| 45, 424 40, 713 44, 414 50, 544 49, 408 41, 731 40, 882 41, 302 45, 556 41, 494 44, 183 43, 957 40, 834 
WOOL 
Consumption of scoured wool: 
Apparel C1068.......ccco-s020-0---- thous. of Ib..| 10,604 | 23,927 | 27,851 | 28,814 | 25,722 | 26,328 | 28,982] 22,862 20,045 | 20,510} 20,044] 17,304] 16,593 
TE Tee | eee 2, 730 9, 937 11, 355 12, 802 12, 814 12, 511 12, 842 10, 350 9, 571 7, 903 i 7, 259 4 
Imports, unmanufactured --.............-- do....| 10,147 | 25,548 | 29,037 | 46,890] 46,292] 48,528 | 38,201 29,990 | 28,518 | 19,302] 21,116] 16,896 | 14,213 
Operations, machinery activity: 
Combs: - 
L percent of active hours to total reported _- 50 109 123 116 123 124 122 113 101 84 89 76 60 
ooms: 
i ccweninnsnenaneed do... 28 64 67 64 72 74 70 68 65 50 61 56 42 
2 a 22 42 §2 56 59 58 54 52 45 32 34 27 28 
= arr a0... 45 82 Ot 97 100 97 92 93 89 73 74 58 55 
Spinning spindles: 
_. eee demand do... 43 96 100 105 111 104 98 100 93 79 88 72 63 
(Sha aa? do._.- 38 84 92 88 89 87 82 82 73 57 59 47 46 
Prices, wholesale: 
Raw, territory, fine, scoured -....dol. eh Ib... . 83 . 98 1. 06 13% 1,07 1.05 1.08 1, 04 1.00 1.00 1.01 .97 90 
Raw, Ohio and Penn., fleeces. .......-- 35 . 43 49 52 - 50 45 - 46 42 . 43 . 43 - 43 .42 . 38 
Suiting, unfinished worsted, 130z. =e = 
_) , dol. per yd_- 1, 832 2. 005 2. 030 2. 079 2. 079 2. 079 2.079 2. 035 1. 999 1. 980 
Women’s dress goods, French serge, 54” (at 
ae ol. per yd_- 1. 168 1, 188 1, 188 1. 207 1, 213 1, 213 1, 213 1, 213 1, 213 1, 218 
Worsted yarn, 32’s, crossbred stock ( * 
dol. per Ib... 1.18 1. 50 1. 46 1.45 1.45 1,43 1,41 1.40 1.38 1.34 
Receipts at Boston, total.........- thous. of Ib_. 8, 911 38,618 | 34,730 | 25,322 | 37,978 | 53,149 | 38,904 | 29,237] 12,129 8,7 
Sew way EET EO OS do...-| 6,925 2, 407 7,745 | 10,697 | 23,340 | 41,315 | 36,186 25,796 8, 439 5, 758 
keene Kise ceasaesaenecceeeenne a 1, 986 36,212 | 26,985 | 14,625 14,638 | 11,833 2, 718 3, 442 3, 691 2, 995 
Stocks, Sosumed basis, end of quarter, total 
oe ee, Reneneee ee eee | een meen) | |) UN) (SOI fo, 
CS eer nanan i d es ees | eee eee ee eee RS ee, ea ae 
ee * Peas Be 35, 223 33, 603 ; a ee 
TC tiinccnssincmaitnnenancnecnnaud eee oe EE eC Ee Res CY 
ee ee Be eS SU ee aes Sl re eee | ee eee Fs eS 
eae iD ccamacantiael ee ae ae | ee ee RE ee ee 
ESS SELLE ee ET SS | RS PES, | |: RS RD fh) ey BRR ie 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pearl: 
Production -Pct. of capacity... 38.1 62. 2 66.3 58.4 64.7 64.1 63, 2 60. 4 49.0 30. 5 44.5 42.6 38. 2 
Stocks, end of month........- thous. of gross._| 7, 385 7, 395 7, 349 6, 725 6, 612 6, 465 6, 505 6, 746 7, 002 7,002 7, 099 7, 196 7, 193 
Fur, sales by dealers............. thous. of dol._| * 1,208 2, 850 3, 941 3, 983 4, 444 5, 228 4, 839 4, 855 3, 223 3, 185 3, 994 2,283 | *1,750 
Pyroxylin-coated textiles (artificial leather): 
Orders, unfilled, end of mo..thous. linear yd_- 1, 731 2, 684 3, 633 4,110 4, 731 5, 167 4,414 2, 876 2, 886 3, 024 3, 117 3, 179 2, 584 
Pyroxylin spread... Sinincuoceneinaiineel thous. of Ib... 3, 762 5, 321 5, 648 5, 965 6, 498 7, 803 7, 156 5, 555 4, 958 4,317 5, 982 5, 481 4,945 
Shipments, billed_.......... thous. linear yd..| 3, 609 5, 094 5, 495 5, 618 5, 806 7,412 6, 766 5, 727 5, 018 4,121 4, 804 4, 962 4,617 


















































® Preliminary. 


evised. 
t Revised series. Data on finished cotton cloth revised beginning 1934; see table 31, p. 19 of the a 1937 ioe for spindle activity revisions for cotton year —e 


Pp. 54 of the October 1937 issue. For revised series on rayon deliveries end stocks, see table 43, p. 20 o 
silk Vor Period July 1930-December 1936, see table 11, p. 20, of the February 1937 issue. 
4 Data for January, April, July, and October, 1937 are ‘for 5 weeks ; ; other months, 4 weeks. 


the October 1937 issue. For revised data on total visible supply 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with ae my notes oy aupeneee ———-f -— 
; to the sources of the data may be found in the | Novem-]| Novem-| Decem-| Janu- | Febru- | Se - - 
- 1996 Supplement to the Survey. he os a po ary | March | April | May | June | July | August — — 
TRANSPORTATION EQUIPMENT 
AIRPLANES 
Production, totalt.-.----------------- amber. |.....==.- 207 267 209 181 182 246 367 r 451 394 454 | ae 
305 Commercial (licensed) t...-.--------.-- Coal ieee 99 107 125 112 108 146 265 | +340 292 285 $8 bii-csiw. 
03 Military (deliveries) t-....--.---.--.---- 7 eel ae BOs 76 95 38 34 33 47 48 54 65 83 ies: 
49 po) a =a 32 65 46 35 41 53 54 57 37 86 See ete 
161 5 AUTOMOBILES 
iy Exports: 
be Canada: 
109 3 Assembled, total........-.-------- number..| 3,040] 5,132| 3,904] 5,250| 4,424| 7,078] 5,739] 5,047] 6,799| 8,097| 8,778| 3,969] * 4,055 
~ Passenger CAT$. ...------------=---- do..-_| 2,878] 4,715} 2,772] 3,330| 2,339 | 5,010| 3,932] 3,636] 4,758 | 5,478| 5,570] 2,376] * 2,358 
4 United States: 
57 OS | nee do....| 36,109 | 27,428 | 35,289 | 32,691 27,528 | 33,762 | 35,082 38,270 | 33,587 | 34,333 | 28,969 | 21,404 25,679 
ieee | es: es 20, 032 24,788 | 20, 099 17, 014 22, 633 22, 827 23, 447 18, 408 19, 275 12, 086 6, 181 17, 348 
60 — Eespsieaipanabad do._..} 11,465 7, 396 10, 501 12, 592 10, 514 11, 129 12, 255 14, 823 15, 179 15, 158 16, 883 15, 223 8, 331 
~ Financing: 
7 Retail purchasers, total. .-...-- thous. of dol__|----_--- 107, 837 | 141,086 | 102, (21 98, 437 | 163.891 | 171,842 | 181,021 | 184,397 | 165,438 | 154,578 | 124, 244 | 103, 434 
New cars_. 0 ee ee 70, 572 94, 075 61, 437 55,421 | 102,499 | 105, 039 | 113,185 | 114,195 | 102,919 95, 373 74,210 | 62,185 
24 Used cars. .- do....|---------) 38,598 | 46,055 | 40,045 | 42,528 | 60,665 | 66,077 | 67,062 | 69,432 | 6,845 | 58,585 | 49,474 | 40,712 
28 CPR ae ( St Se 657 906 539 488 727 72 774 770 674 620 559 536 
9 Wholesale (mfrs. to dealers).._..------- SS _.--] 129,829 | 180,442 | 154,260 | 123,118 | 193,721 | 176,572 | 188,371 | 175, 215 | 167,509 | 157, 199 75, 140 | 130, 094 
1 i Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus...-.-.....- number-.-| 7 60 71 50 58 85 74 72 80 79 62 79 76 
5 ees iksigalvnaiaaeucraaubeaooiindp mare do....| 31,219 31,440 | 35, 106 39, 001 39, 654 41, 869 49, 638 44,162 | 59,629 60,100; 53,035 | 40,377 | 36,931 
Production: 
33 Automobiles: 
Came: GOINE. ann noc ccccesicnsenee do..._} 16, 57 10,812 | 20, 248 19, 583 19, 707 24, 901 17, 081 23, 458 23, 841 17, 941 10, 742 4,417 8, 103 
Pe eee do....| 13, 793 10, 086 15, 957 14, 697 14, 173 19, 127 12, 927 17,980 | 17,919 12, 513 5, 814 1, 926 7, 378 
United States, total? .........ceccne do____| 360,063 | 394,987 | 498,710 | 380.051 | 363,991 | 494,276 | 536,334 | 516,899 | 497, 208 | 438, 968 394, 322 | 171, 203 | 329, 876 
6 Paneer CRIS). ...<.nccccccoscsns do__..| 295,328 | 341, 085 | 425,365 | 309,637 | 296,636 | 403,879 | 439,980 | 425,432 | 411,394 | 360,403 | 311,456 | 118, 671 | 298, 662 
3 SIE Gicctcntina sduuacacanoounneen do__..| 64,735 | 53,902 | 73,345 | 70,414 67,355 | 90,397 | 96,354 91,467 | 85,904 78,565 | 82, 866 52,532 |} 31,214 
3 { —— SS thous. of rims__ 1, 818 2, 173 1, 942 2, 124 2, 022 2, 166 2, 270 2, 190 2, 142 1, 702 1, 343 1,470 1, 890 
| egistrations: 
New passenger cars]__....-.-.----.- nuinber-- | 190, 185 223, 560 | 327,303 | 280,615 | 214,973 | 363,573 | 385,277 | 391,697 | 360, 236 | 357,531 | 300, 414 225, 442 | 197, 391 
1 New commercial cars.......------------ do....| 25,924 | 30,222/| 42205 | 47,609 41,815 | 60,201 | 67,882 | 65,857 | 58,626 | 59,451 | 58,681} 53,116 | 39, 433 
Sales (General Motors Corporation): 
: : To consumers in: U. Bi... <..ccccceenos do__._| 117,387 } 155, 552 | 173,472 | 92,998 51,600 | 196,095 | 198,146 | 178,521 | 153,866 | 163,818 156, 322 88, 564 | 107, 216 
4 To dealers, total do_....| 195, 136 } 191,720 | 239,114 | 103,668 | 74,567 | 260,965 | 238,377 | 216,654 | 203,139 | 228,681 | 188,010 | 82,317 | 166,939 
. To U.S. dealers do___.} 153, 184 } 156, 641 | 197,065 | 70,901 49, 674 | 216,606 | 199,532 | 180,085 | 162,390 | 187,869 | 157,000 | 58,181 | 136,370 
L Accessories and parts, shipments: 
Combined index._.........-- Jan. 1925=100_- 156 150 164 154 152 157 178 181 174 148 141 149 160 
t } Accessories for origina] equipment___.do-_-__- 174 167 198 178 166 174 199 202 190 153 140 149 176 
: ; Accessories to wholesalers. -- de... 136 96 83 93 124 96 92 103 99 116 118 128 147 
I Replacement parts._....--- on 121 139 113 116 131 134 155 152 167 154 164 164 154 
I Service equipment.__.....-..--...--- ee 110 103 91 99 106 139 160 157 154 127 131 148 130 
i, RAILWAY EQUIPMENT 
) (Association of American Railroads) 
eet a owned and on order, end of mo.: 
wned: 
oe ee mills. of ]b..| 170,980 | 171,586 | 170,410 | 170.109 | 169,887 | 169,682 | 169,665 | 169,839 | 169,883 | 170, 102 170, 409 | 170, 585 |* 170, 791 
Ro cena esececcoowes thousands... 1, 733 1, 759 1, 745 1,741 1, 738 1, 733 1, 732 1,731 1,729 1, 730 1, 732 1, 732 1, 732 
4” See number..| 184,873 } 217, 243 | 205, 146 | 205, 500 | 201,960 | 187,227 | 188,489 | 192,286 | 184,313 | 186, 225 188, 207 | 188,032 | 186,017 
Percent in bad order-_---.........---.--- 10.9 12.5 11.9 11.9 11.7 1. 11.1 11.3 . 10.9 11.0 11.0 10.9 
| ree ears..| 12,511 16, 579 23, 421 33,608 | 39,729 | 44,708 | 46,197 44,397} 41,895 37, 411 31, 123 24, 225 18, 231 
Equipment manufacturers_-.........- do...- 5, 463 10, 974 17,755 | 27,414 | 31,214 3A, 314 35,814 | 31,802 29,577 | 23,952 19, 525 14, 155 9, 725 
# In railroad EIT IT a 7, 048 5, 605 5, 666 6, 194 8, 515 10, 394 10, 383 12, 595 12, 318 13, 459 11, 598 10, 070 8, 
a — owned and on order, end of mo.: 
H wned: 
a ‘Treserre Qf. 5... ounce ccnee mills. of Ib.- 2, 160 2, 173 2, 167 2, 166 2, 164 2, 162 2, 161 2, 159 2, 160 2, 159 2, 160 2,160 | * 2,159 
% RR EEE IT IRE ES SEIS 43, 452 44,208 | 44,035 | 43,981 43,875 | 43,790 | 43,766 | 43,700 | 43,673 | 43,602 43,600 | 43,543 | ” 43, 488 
: Awaiting classified repairs --_---- number..} 6, 214 7, 782 7, 350 7, 228 7, 142 7, 083 6, 956 6, 787 6, 676 6, 406 6, 326 6, 6, 291 
i i. « 3 eee 14.3 17.6 16.7 16.5 16.3 16. 2 15.9 15.5 15.3 14.7 14.5 14.3 14.5 
! ee, ES S22 TACT S number.. 79 58 57 95 30 39 74 62 67 82 77 76 68 
i i | RIE AT SRE ARSE ee. d0..+- 85 157 250 119 132 126 96 126 94 143 89 133 134 
i oo , P oe 156 lll 297 362 375 359 345 329 296 283 252 212 181 
i Equipment manufacturers--......---- ~ eel 130 102 279 339 352 334 311 288 259 248 220 183 157 
i yes Po aaa 26 9 18 23 23 25 34 41 37 35 32 29 24 
ee Passenger cars: 
a eS ene, ae as ee eC) ee OU FO ccd Pees [| ae anne 30, 500 |.......- 
: ST a ceive mamaee nnd |. J 2 Sa P| eae 2 Se pS ee, HER | ee 
a (U. S. Bureau of the Census) 
% Locomotives: 
E) Orders, unfilled, end of mo., totalf-..-- ae... 224 342 384 401 433 431 439 397 403 373 362 320 255 
EB pS Sea ae ae Se ie 190 333 380 398 429 429 418 376 362 333 321 279 214 
E | EEE EE a. do...- 63 46 47 44 48 47 64 55 77 79 89 73 54 
Cg TE incnccnsaccccmncqnasetccancey = 127 287 333 354 381 382 354 321 285 254 232 206 160 
a Shipments, domestic, total f-........... do...- 53 13 28 24 10 34 48 53 49 48 37 40 61 
ee os ee * 13 7 10 11 1 11 6 12 12 15 15 14 15 
: fe i og EES LR REE do.... 33 6 18 13 9 23 42 41 37 33 22 26 46 
Industrial electric (quarterly): 
Shipments, total..........--.---.---- se ee ae nud ces ae 
s ining use a “SOS aa ON) etsy: aaa } CE > Tea a 
% (American Railway Car Institute) 
Shipments: 
Frelght cars, total, <. .....c<csceseanceas a 5, 638 3, 799 3, 513 2, 846 2, 644 5, 541 6, 711 6.030 5, 720 6, 401 6, 396 6, 530 6, 434 
1) SBE: Se RN ERS £9 do.... 5, 350 3, 799 3, 483 2, 766 2, 615 5, 520 6, 711 6, 030 5, 705 6, 397 6, 6, 143 6, 434 
Passenger cars, total___........-......- do... 19 16 | 12 2 28 3 3 6 73 99 75 46 39 
Lo OTe RET NEY do..-- 19 16 | 12 2 28 3 3 6 73 99 75 46 39 
| | 
F Railw | 
BY New orders: ( ay Age) | } 
bs eT do....| 1,625} 1,550 | 17,230 | 10,881 | 10,532} 6,200| 13,046| 3,903 528} 1,030; 1,490| 1,195 21 
Es _entg ect ES OEE MER IES do...- 13 174 88 46 33 29 84 14 22 3 39 8 0 
PRN Ol Riccdhasconcectdtccwemand do.... 13 50 34 70 154 162 52 8 10 4 | 1 0 0 
Revised. 
t Revised series. For 1936 revisions for airplane production see p. 55 of the March 1937 issue. For automobile production in the United States for 1936, see p. 55 of the 
Unfilled orders and shipments of locomotives (Bureau of the 


Fm 1937 issue, and for Canadian production of passenger cars during 1936 see p. 55 of the August 1937 issue. 
ensus) revised beginning 1936; revisions not shown on p. 55 of the December 1937 Survey will appear in a subsequent issue. 
{ Wisconsin not included since June 1937. 
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senthiy statistics through December 1935, to- | 1937 1936 1937 
gether with cumiinctety notes = references : — = : P° 
to the sources of the data may be found inthe | Novem-| Novem-}| Decem- anu- ebru- : eptem- cto- 
1936 Supplement to the Survey. ber ber | ber ary ary | March | April | May | June July | August ber | ber 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued | 
(U.S. Bureau of Foreign and Domestic Commerce) 
s - ocomotives, total.........- number 1 3 9 4 3 11 3 3 5 6 3 ll 
Ehec — ‘ (St 2 EE SS 0 0 1 3 0 0 0 0 0 1 1 2 0 0 
coos" <a a ee a 1 2 6 4 3 2 ll 3 2 4 4 3 ll 
inDUSTEIAL ELECTRIC TRUCKS 
ND TRACTORS 
Shipments, a 2 CREA a Ree = number-.-| 138 111 129 152 142 141 162 162 153 164 173 116 180 
SE os ciampaniniacnneannnnnsmee _ 129 103 122 146 131 135 156 158 149 158 164 113 163 
ee ee oe....- 9 8 7 6 ll 6 6 4 4 6 9 3 17 
SHIPBUILDING 
United States: : 
Vessels under construction, all types 
thous. gross tons_._|___.----- 223 248 237 281 323 342 380 366 319 313 316 294 
ne CE a ATES ES, Sa 153 180 163 190 225 243 276 266 280 273 273 250 
ee eee oa ees 70 68 73 91 98 99 103 99 39 39 43 45 
ma... rl oll ty7pes.........97008 tons. .|........ 12,208 | 24,048 | 22,100 4,060 | 18,018 |. 7,178 8,675 | 15,124] 13,950 | 12,984] 15,292 | 43, 546 
‘owered: 
. occ cntcimarnnimieibaaaninminiatiel Ss ee 9, 874 16, 614 17, 571 0 0 0 725 0 7, 550 0 7, 033 39, 302 
| eee _ | Set Mees 250 297 0 0 10, 017 140 0 10, 256 114 8, 309 312 350 
Unrigged PRA a eas _ a es 7, 137 4, 529 4, 060 8, 001 7, 038 7, 950 4, 868 6, 286 4, 675 7, 947 3, 894 
i REE do....|.........] 12,098 | 24,048 | 22,100 4,060 | 17,793 7, 178 8,675 | 15,014] 13,836 | 12,875 | 14,980] 43, 546 
ean officially numbered, all types 
gross tons..| 44,081 31, 871 44, 737 36, 591 66,628 | 186, 673 54, 020 17, 308 54, 693 23, 738 7, 679 24, 275 38, 120 
Steel_-.-..-...------------------------ do....| 23,109 | 22,607 | 14,879 | 20,791 | 17,557 | 24,765 | 10,022 6,786 | 20,798 | 14,306} 3,269] 18,889] 31,732 
World a 
Launched: 
SS ene eee SS eee eee A SBERERES Geen Saeee EEE ema ye! | ES BAe ee : i 
_ | SS. Co Se eee eee 5 eee eT We les ceeentclacssscuss __ Ee Sees 
Under construction: 
aly EE Ie RO OP fo ccccases Sores SF Se ae oe pee : 
ga aaa thous. gross tons..|..- |... -_. | ARMIIE Leceeattans |p-2-o0=- | | A aE ioe 1......... ORES 2, 902 |-2202-7 
CANADIAN STATISTICS 
Physical volume of business:t 
ombined index. ..-----.--------- 1926=100._| 127.9 118.0 118.4 116.9 115.0 118.7 124.0 122.0 126.0 126.5 123. 4 123.8 127.4 
Industrial production: | 
oe aaa rrr do....| 133.5 121.7 121.1 119.4 117.7 122. 4 128.8 126. 1 130.6 130.9 127.2 127.5 132.6 
SS EET ES do....} 48.3 42.7 40.8 37.7 45.5 83. 0 85.7 56. 4 64.0 48.7 53.8 56. 1 54.2 
ND NE c.. .cusdeosnewenese eee 230. 2 215. 6 219.4 223. 5 225.3 237.7 239. 3 232. 3 239.8 233. 7 231.1 226. 9 224.3 
INE iinwcneienwecus do....| 132.4 125.5 123.1 122.8 116.4 115.4 120.3 122.3 125. 1 127.2 121.4 122.9 133.6 
i Eee G0... 127.5 133.0 150. 4 149.9 138. 1 138.0 138.0 133. 6 142.5 139. 2 136.7 143.3 133.8 
er Se enlssahonstaebeqranss weclapriighasinsatnel MPcacs. 207.9 157. 2 168. 5 156.8 170.1 161.1 185. 2 191.4 201.3 215.3 212.3 203. 8 186.9 
Distribution: 
Cem SBOE... conc ccncencss ao..:.1 Le 107.4 110.6 109. 8 107.2 107.9 110.2 110. 4 112.5 113.6 112.2 113.0 112.3 
0 ere, | 79. 5 74.4 85.0 79.4 7 80. 6 80. 2 78.9 78.5 85.8 82.7 85.1 77.0 
Exports (volume)-_....-..--.----- do....| 102,7 106. 1 107.6 107.4 97.9 89.0/ 106.3 108.0 121.3 108. 1 115.6 103. 9 96.7 
Imports (volume)-........-.----- do....| 108.4 95.7 93.5 93.3 84.4 85.0 99.0 90.8 99.6 97.5 7.9 101.6 110.8 
Trade employment-.-.........--.- do... 132.4 129.0 129.5 131.1 130. 5 131.3 130. 4 132. 8 133.5 133.8 131.8 132.9 135.1 
Agricultural marketings: 
Se ae ee 57.2 72.7 51.0 42.0 31.4 37.3 62.3 53.1 29.3 45.7 51.6 86.1 55.3 
SC eee a 49.3 67.9 40.1 29. 6 17.9 24.5 56. 5 46.7 12.7 26. 6 36.0 79.3 54.8 
OS EEE. ae 92.6 94.0 99.6 97.2 91.7 94.7 88. 6 81.5 103. 6 131.0 121.1 116.4 93.0 
Commodity prices: 
Cost of living SS ee ee eee do.._. 84. 2 81.5 81.8 81.8 81.9 82.2 82.4 82.9 82.9 83.2 83.8 * 83.7 84.2 
Wholesale prices. -..--.----------------- do.._. 83.1 77.2 79.6 81.7 82.9 85.5 86. 1 85.1 84.6 87.5 85.6 85.0 84.7 
Employment (first of month) 
ombi SS a....4 TS 111.0 110.1 103. 8 104. 1 102. 8 103.0 106.3 114.3 119.1 120.0 123. 2 125.7 
Construction and maintenance. - - - -- do....| 131.7 99. 6 80.1 61.2 57.2 52.8 53.7 71.4 105. 2 128. 5 139.8 144.5 144.3 
a ah ceandel bedeesbanaiacnniicele B..204 210 107.7 107.0 102. 4 105. 3 107.6 110.8 113.8 117.9 119.0 118.1 121.2 121.7 
SLL LE GREE EO __ = 161.1 151.8 150.3 145.6 147.6 145.8 146.0 147.4 151.9 153.6 153.7 159. 1 163.9 
cone EERE aS ee do... 131.0 124.9 122.4 124.8 119.1 118.9 122.7 125.2 129.0 137.5 141.7 146.6 135.4 
. a are see 137.0 132.0 136. 0 136.9 128.4 126. 1 127.5 128.4 131.5 133. 4 132. 2 130.9 133.4 
TP ROIONRIOR. - ons cocosenescaccnsd ee 87.2 87.1 86.5 81.4 80.7 79. 6 79. 5 85.1 86.7 89. 4 89.1 89.7 90.4 
Finance: 
Banking: 
Bank debits_......-.-..------ mills. of dol..| 2, 926 3, 303 3, 405 3, 227 2, 732 3, 190 3, 376 2, 769 2, 892 2, 721 2, 613 2, 734 2, 906 
RIOOD,.....cnacncesvecsocne eee PeOPNE. 2 71.8 69.7 70. 4 74.3 78.5 7.9 74.5 72.9 1 2 71.8 73.1 
Commercial failures-_-_.........---.- [2 eee 94 102 82 92 Me), | WP innsnconcaleameawcce ceaud sues! ob usaneekta seamen Heres 
Life insurance sales, new paid for ora i 
thous. of dol..} 38,312 | 36,710 | 34,146 | 27,609 | 30,604 31,998 | 32,919 | 31,858 | 37,658 | 382,364 | 28,274 27,514 | 33,762 By 
etnies es and prices: a 
New bond issues, total_.............. do....| 196. 429 my = 94,279 | 207,282 | 100,539 | 81,355 “ 292 | 158,364 | 105,033 | 109,763 | 50,112 | 54,271 | 50,639 
DS ee percent... 3. 48 3. 34 3.37 3. 56 3. 76 3. 73 3. 57 3. 49 3. 50 3. 46 3. 44 3. 50 
. Soe stock prices. ..-.....-- 1926=100..; 103.1 131 129. 2 137.4 142. 4 147.2 136. 2 132. 2 129. 4 133.0 135. 2 118.9 105.8 
oreign e: 
Ruperts, $etal................2 thous. of dol_.| 107,818 | 122,866 | 99,407 | 83,416 | 75,691 | 89,359 | 66,907 | 101,577 | 108,857 | 100,142 | 103,339 | 95,216 | 103, 684 
te anpuauhedbatesncemeeumonnanind do....| 80,669 | 66,169 | 52,906 | 51,883 | 48,681 | 70,990 56,886 | 76,707 | 75,669 | 71,996 | 69,966 | 70,240 | 82,113 
it ™ 
Whea Clee nmcadeennoneueed thous. of bu._| 14,542 | 33,309 | 20,428 9, 789 5, 362 4,749 3, 618 8,027 | 12,180 8, 603 6, 545 5,903 | 10, 055 
PR nanan EOE thous. of bbl_- 406 409 475 314 348 390 286 349 390 335 289 307 336 
ways: 
0 SS thous. of cars... 235 220 206 192 186 214 208 209 214 219 231 262 260 
Financial F results: 
Operating revenues. _........ thous. of dol_- 20,034 | 30,108 | 25,140 | 24,710 | 28,691 | 29,458 | 29,257 28,253 | 29,405 29,211 | 32,882 |_____--- 
Operating expenses___._.........-.-.- Pncsshk, 22,160 | 22,579 | 22,890 | 22,199 | 24,352 | 24,479) 25,199 | 25,649 26, 381 | 26,938 | 26, 546 |_.....-- 
} 0 pe es — — =" Bee Oe 5, 884 6, 385 1, 146 1, 451 3, 106 3, 857 2,901 1, 466 1,811 1,092 3) (ee 
Hy ating results: 
reight carried 1 mile__...... mills. of tons_- 2, 376 2, 161 2, 053 1, 936 2, 209 2, 362 2, 104 1, 832 1,919 2, 073 y, 
i Passengers carried 1 mile_-_.- mills. of pass. 107 169 131 132 161 131 144 165 212 205 th. 9) Rey 
: Production: 
i} Electrical energy, central stations: 
j mills. of kw-hr..| 2, 415 2, 262 2, 326 2, 318 2, 147 2,412 2, 323 2, 301 2, 255 2, 188 2, 198 2, 195 2, 365 
4 0, thous. of long | tons... 81 74 68 66 62 71 68 78 78 80 75 77 81 
if Steel 99 104 115 112 125 121 121 119 123 127 115 115 
; Wheat 1, 459 1, 090 1, 009 1, 000 1, 099 1, 052 900 1, 001 1, 087 1, 043 1, 438 1, 489 
* Revised. 
H tRevised series. For 1936 revisions on the physical volume of business, see p. 56 of the March 1937 issue. For revised data for period 1930-37 on new paid for ordinary 
be life insurance sales, see table 37, p. 19, of the Sept. 1987 Survey. 
7 U. S. GOVERNMENT PRINTING OFFICE: 1938 
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